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MORTGAGE

THIS MORTOAUT ("Security Insteament™) I8 glven on Septomberd 1996 Fo montgagor iy ,
RAYMOND ANDERSON, MARRIED TO VICKY ANDHERSON

("Borrowuer™). This Security lostewment s given o Siandard Federn) Bank for savings , which iy organized and
existing unter the laws of the Unlted States of America, aud whose address ts 800 Burr Ridge i'nrkway, Bure Ridge,
IL 60321 ("Lender). Horrower owes Lehuui 2iie prineipal sum of
Cne Hundred Twonty Thousand and no/108

Dullars (01,8, 5 120,000.00 B

This  debt s evidenced by  Borrower's  note doted the same date as Wis Seeurlly Instroment (*Note®), which
provides {or monthly payments, with the fall debt, T not paict eachier, due and payablo on Detober 0% .
This Securily {nsirument sccuves to Lender: (n) the repaymert o, the debt evilonced by the Note, with literest, and

all renewais, extensions and modifications of the Note; (b) the paviaant of al) other sums, with Interest, advaneed
under paragrapi 7 10 proteet the security ol this Security Instrumen; snd (¢) the performance of Borrower's
covenants and agreements wider this Securlty Instrument and he Noie, /For (his purpose, Borrower does hereby morignge,
grart and convey to Londer the following deseribed property locsted COOK County, [liincis:
SEE ATTACHED LEGAL DESCRIPTION RIDER
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which has the addresy of 7701 § KEDZIE AVENUE CHICAGQ, ,

ihlinote, 80652 e ("Property Address™); e

TOGETHER \bl’l‘l-'l all the improvemems now or hereafier erected on the property, and wll eascments,
appurtenances, and fixiures now or hereafter n part of the propenty.  All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument ns the *Property,

BORROWER COVENANTS that Borrower Is lnwfully seiscd of the estate hereby conveyed and has the right
to morgage, grant knd convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the thile to the Property ngainst all claims and demands, subject to any
encumbranees of record.

TRIS SECURITY INSTRUMENT combines uniform covenams for national vse and non-uniforin covenants
with lmited vacintions by jurisdiction to constitnie a uniform security instrutnent covering seal property.

ILLINOIS - Single Farnily « Fannie Masifreddio Mac UNIFORM INSTRUMENT AT
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UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

b Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
tho principul of mnd Imerest oty tike debt evidenced by the Nate and any prepryment and Inie chiurges due under the Note,

2. Funds for Taxes andd Insurance, Subject to applicable Jaw or to n written waiver by Lender. Bomower shalj
pay 10 Lender on the day mombhly paymients are due ander ihe Nole, ustd) e Note is prid In’ full, o sum ("Funds®) fer:
{n) yearly taxes and assexsments which may attaln priority over this Security Jnstrument as a len on the Propenty; (b) year-
Iy lonschold puyments or grouiid rems on the Property, if any; (¢) yeasly hazand or property Insurance premiums; (d) year-
Iy flood fnsuraico premivas, I any; (€7 yearly moriguge insirince premiums, it any; and (f) ony eums payable by Borrawe
er (0 Lender, i accordnace whh the provisions of paragraph 8, in liew of the pryment of worigage insurance preniums.
‘Thexe itotit ars cutled “Krcrow doms,” Lender may, ot any time, collect and hoid Funds in an ameunt not (o exceed the
maxhmu amount a Jender for a federnily related mortgege loan may require for Borrower's cccrow account under the
fedor) Real Estme Senloment Procedures Act of 1974 s anknded from dme to time, 12 US.C. §2001 o 5.
{"RESPA™), unless nnother Yaw thiat ppplies to the Funds sets a lesser mmount. [f so, Londer may, a any time, coliect and
holdd Funiy In an amouit not o exceed the lesser amonunt, Lender may estimate the amount of Funds due on thie basis of
current data and reasonable estimates of expenditures of future Escrow lems or otherwise In accordance with applicable
law,

The Funss etal) be held [ an istintion whose  deposits are insured by a federal agency, instrumentality, or
enlhty (fneluding Londer, it Lender is such an inkdtstion) or in any Federal Home Loan Bank. lender sinll apply the
PFunds to pay the Erczewrems. Lender may not charge Borrower for iolding and applying the Funds, annunlly annlyzing
~ Ihi escrow secount, of veritysag the Fserow Nems, unless Lender yays Borrower interest on the Funds and applicable law

pormits Lendur to make suchi echarge. However, Lender moy require Borrowes 1o puy # one-time chinge for an indepen
dent real extaie ax reporting sercice used by Lender in connection with this Joan, unless npplicable law provides otherwise,
Unless an agreemaent s made or appliceols-Saw regulires interest to be paid, Lender shall not be required to pay Borrower
any. Interest or earnings on the Funds, orresver i Lender may agree in writlng, however, that inferest shail be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debus
i1y the Funds and the pumpose for which each dabi 10 the Funds was made. The Funds are pledged as additional security
for 01} sums secured by thiv Securily Instrument,

17 the Funds held by Lender exceed the amea s permitied 1o be heid by applicshle law, Lender shall account 1o
Borrower. for Uie excess Funds i accordance with he recaireinents of upplicable Jaw. 1If the umount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lemzwiien due, Lerder may so notify Borrower in writing, and, in
auch case Borrower shall pay to Lender the umouns necessary to ziake up the deficiency, Borrower shall make up the
deflioncy In no more thun twelve montily paymcrits, at Lender's 52 discrelion,

Upon payment in full of all sums securcd by this Sccurity Jsvoment, Lender shall prompily refund 1o Borrower
any Funds hold by Lender. If, under prragraph 21, Lender shal) sequare-ar sehl the Propenty, Lender, prior 1o the acquisi:
tion or stie of the Praperty, shall apply fny Funds held by Lender nt the tim: of hequisition or sale as o credit agaiust the
sums secured by this Securlty Instrumem,

& Appliention of Puyments,  Unless applicable lnw provides otherwise, ul! payments received by Lender under
paragraphs | andd 2 sholl be npplied: firs1, to any prepayment charges duc under 1the Mote: second, o amounts payable
under paragruph 2; third, to interest due; fourth, to principal due; and Inst, 10 any Inte chiarges due under the Note.

4. Charges; Liens, Borrower shall pny all 1uxes, assessments, charges, fines and- impositions atiribuiable 1o the
Property which mny avain priority over this Security Instrument, and leaschold paymenis or pround renis, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar mapser, Borrower shall
pay tiem on time directly to the person owed pryment. Borrower shall prompily furnish to Lender 2% natices of amounts
to be puid under this paragraph, 11 Borrower makes these payments directly, Borrower shall promptly fariish 1o Lender
receipts evidencing the payments,

Borrower shal! prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lisn in 8 manner acceptable to Lender: (b) conlesis in
good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion
opernie (0 prevent the enforcement of the len, or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the tien 1o this Security Instrument, 1f Lender determines that any part of the Property is subject (o

" b lien which may aitain prierity over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Borrower shall sutisfy the Jien or luke one or more of the actions set forth above within 10 days of the giving of natice.
' 5. Huzard or Property Insurance, Borrower shall keep the improvelnents now existiug or hercafier erecied on
* the Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
‘Including Noods or fooding, for which Lender requires insurance. Tiis insurance shall be maintained in the amounts and
for Ihe periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrowes subject

10 Lender’s approval which shall not be unreasonnbly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, obiain coverage to protect Lender's rights in the Property in accordance with paragrapht 7.
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* Al insurance policics wwd renewnls shall be nceeptable o Lender aud shall include » standird mortgage ¢lause,
lender shall have the right 10 hold the policies and renewals, {1 Lender requires, Borrower shall promptly give o Lender
all recelpis of paid preminms and renowal sntices, In the ovent of loss, Borrower shall glve prompt notice to the insurance
carrler and Lender.  Lender may mnke proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise waree It writing, insurance proceeds shall be applied to restorntion or
repair of thie Property damaged, 1 the restoration or repair ls cconomically fensible and Lander's securlty s not lessened,
1f the sestorntion or repair Is not economically teasible of Lender's security wonld be ledsened, the insurance proceeds
shill be applied to the swns seenred by this Securlly Instrument, whether or uot then due, with any excess paid 1o
Horrower, 15 Borrower abindons the Property, ot dovd noi answer within 30 days a notice from Lender that the insurance
carrier has offred to settle a claim, then Lender may colleer the Insurance proseeds,  Lender may uvse the provewls (o
repair or vestore the Property ar to pay snms secured by this Security instmment, whether or ot then due, The 30-day
period will begin when the notice i given,

Unless Lender and Borrower olliorwlse agree in weilting, any application of proceeds to pringipal shall not extend
or posipone the due date of the manthly pryments relorred 10 In parageaphs 1 wad 2 or ¢hmgs tho nmouns of the pay-
ments. 16 wider pacagruph 21 the Property is nequired by Lender, Borrower's right 1 any Insurance polleles and procels
cesuttg from diirnze 1o the Property priot 1o the acquisition shall pass (o Lender o the extont of the suma secured by
this Sceuiity tnstruren immedizely prior 1o the acquisition,

6, Occupuney, Preservation, Mulutonance and Protection of the Propecty; Boreower's Loan Application;
Lenseholidy, Borrower shail secupy, establish, aml uso the Propecty as Borrower's principal residence within sixty days
after the execution of this Securicy Instrumant and shiall continue to oscupy the Property as Borrower's principal residenco
for at beast one year after the dute ef octupaney, unioss Lendar oflioiwise agees in writhg, which cansent shall not be
unrgasonably withheld, or anless exieaunting clreutstances exist which are boyom) Borrower's contral, Bortower shall noy
destroy, dnmage or impair the Propariy . adow the Property 1o deterlorato, or conunit wasto on the Property. Borrower
shill be s dofnult IF any Torfeiture nctlon o7 prosecding, whethor ¢ivil or criminal, |8 begun that (n Lender’s goodd falth
Judtgmont could result in forfelture of the Propessy vr otherwize materially lmpair the Hen croated by this Securlty nstru.
ment ot Loider's securlty intevest, Borrower miayz-care such w dofoule wadd rebnmato, o8 provided in puragraph 18, by
chuslog the setion or procecding 1o be dismissed witisaraling that, In Londer’s good (alth determingtion, preciudes for-
feltwre of the Horeower's literest i the Proporty or ater sterial impalrment of te Hen sronted by (his Seeurity Instrt-
mens or Landder's seeurity imterest, Borrower shall also bain gefianit I Borrowoer, durdng the lows applleation process, give
mueriatly false or inageurate I formniion or stntemonts to Leader for fulled ta provide Lender with any material informa-
ton) In conneetion with the loas ovidonced by the Note, Tackiting, i nt Hmlted 10, reprosenistions concerning
Borrower's occupiicy of the Propesty ax w privelpal residence, 1inle Seeurlty Tistrwient s on @ lensohold, Borrower
shall comply with all the provisions of the lease,  IF Borrowar acyulses feotitle 1o the Propenty, the leasshald and the feo
tite shall not merge unless Lender ngrees to the morgor in writing,

7. Pratectinn of Lender's Rights in the Property. [( Horrower tlly 1 porform the covenmts wixl agreonionts
contidiod in this Seeurity lnstruntent, or theee s o logal proceeding that may” rigiifleantly affect Leondor's righta in the
Property (such as a proceeding in banksuptey, probate, for condemnation o forfetinre 07w ontoree laws or rogulations),
thon Lescler may do and pay far whitevor Is necessary to protect the value of the Property and Lender's rghts in the
Property. Londer's actions way incluky paying any sums securced by o lleu which han pricrisy over this Security Instrument,
appearlag t coust, paying rensonablo nttorneys’ feey and entering o the Proporty to make repars,) Although Lender wiy
take actton under this paragraph 7, Lanter doos net bave w o 3o,

Any amounty disbursed by Londer under this parageagh T shull become additional debt of seirower secured by
this Securlty Instrument. Unless Dorrower ad Londor agree 10 other terms of payment, these Gnunnis shalt bear
interest from the date of dishursement ot tho Mote rate o shall be payable, with Interest, upon notice rom Leiler to
Barrower requonting payment,

8. Mortgage lnsurance, 1 Lendor required mortgago insuenice ws o comdition of making i lonn secured by this
Securlty Instenaeny, Burrower sholl pay the pramivms reguired 1o malntain the mortgnge Insurance I effect, I, for any
tenson, the mongago Insuranee coverage required by Londer lapses or censes o be in wffeet, Borrower shall pny the
preminmy reyulred to ohinin covernge substantinlly equivalewt (o the mongage Insurance previously in effect, at acost
substantially equivalent to the cost w Borrower of the morigage nsweance pravieusly iu ¢ffeet, from an abtornate mortgage
inqurer anproved by Lender, 1€ substantlolly equivalont mortgnge Insuranco covurago is not avallable, Qortower shall pay
1o Londder each month o sum cgual o ong-iwelfih of the yearly morignge tosurance premiuim being paid by Borrower
whett the {nsueanee coverage Iapsed or coased 1o bo in effeet, Lonttor will aceept, use und retaln these payimonts 18 o losy
ruserve in Hew of mortgage tnsurance, Loss reserve paymonts may no ionger bo ceguired, m tie option of Lender, il
morigage insusance coversge (in the amount and for the period tut Lender veyuires) provided by an insurer sppraved by
Lender again becomes avallable and s obtained. Borrowor shiadt poy the prembums reguired (o mnfniain mortgnge
Insurance in offect, or o peovide w foss reserve, until the requirement for mortgage tnsurance endy in accordance whih any
weitten agreement between Borrower and Londer or appheablo fnw.
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2. Inspectlon. Lender or its agent may inake reasonable entrics upon and inspections of the Property.  1xnder
shall give Borrower notice af the time of or prior 1o a Inspection specifying reasonable cause for she inspection,

10, Condemnation, The proceeds of any awaid or clahm for damages, dircet or consequicntial, in connection with
any cotidemnztion or olier (aking of any part of the Propesty, or for conveyance in licu of condemnation, are herehy
nssigned and shatl be pnidl to Lender,

In the event of 1 totn) aking of the Property, the proceeds shall be applicd to the stns secuned by this Security
Instrument, whether or not then due, with any cxeess paid 1o Borrower, In the cvent of p partial taking of the Praperty in

~ which the fair market value of the Propenty immedintely before e 1aking is equal 10 or greater than the amount ol the

st securs) by this Sceurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccuted by s Security Insnnens shail be reduced by the amount of the proceeds muhiplied by the
following fenetion: (a) the ot amount of the sums secured immediately before the teking, divided hy (b) the fair market
valho of the Property immedlaely before the taking.  Any balpnce shall be pald 10 Borrower, In the event of a panial

_(aking of the Property In which the fair wucket valuc of the Property immedintely before the 1aking is less than the

ambunt of e suma sceured tmmediately before the taking, unless Borrower and Lender otherwise agees in writing or
untess upplicable law otherwise provides, the proceesds shall be applied 10 the sums secured by this Sceurity Instrament
whether or notase sums are then due,

If the Projeny ia abandoned by Borrower, or if, after notice by Lender to Borrower that the condetimor offers
{0 muke an award o) sede a chios for dumages, Borrower falls 1o respond ta Lender within 30 days afier the daie the
potles Is given, Lended isanhorized 1o collect and apply the procecds, ail its option, cither to restoration or sepalr of
the Propenty or 1o the suns seesred by this Scetrity Instrument, whiziher or itot then due.

Usiless Lender and dozaower otherwlse agree in writing, cny application of proceeds 1o principal shall not exiend
QK prostjrosie the due daie of theaombly payments referred 10 in poragraphs § and 2 or change the amouni of such pay-
mems.

11, Boreower Nol Rebeased; corbearance By Lender Not w Waiver, Extension of the time for payment or modis
fleation of smonization of the sums securc t by ihis Securtiy Instrament granted by Lender io niny successor in iterest of
Boriower shall not operate 1o relense the linteily of the originat Borrower or Burrower's successors in interest, Lendey

“ehall not be required 1o conumence proceedings apainst any successor (0 infurest or refuse 1o extend Hme for payment or

otherwise modify amertization of the sums secureq By s Security Instnonent by reason of mny demand made by the
origiial Borrower or Borrower's sucecssora bn imerest. Any forbearance by dender in exercising nay right or remedy
s} not be a waiver of or preclude the exercise of any right or remmedy,

12, Successors wnd Assigns Bound; dolnt and Severa) Linbillty; Co-signers, The covenamis and agreements of
thin Securhy Damrament shatl bind and benefit the successors andectens of Lender and Borrower, suliject to the pro.
visions of pavagraph 17, Borrower's covenants and agreements shn's Lo joint md several. Any Borrower who co-signs
thiv Seonrhy Insirament bt does Bot oxegite the Now: (n) s co-ripning s Security Insiument oty (0 mongage, grant
and convey e Borrower's inlerest i e Propenty under the terms of thissecurity  ftruiient; (b} bs not prmsonally ob-
lgated to pay the s secured by (his Sceurlly lostrument; and (¢) agrees hat Lender and any other Borrower imay
agree to axtend, wodify, forbear or make any accommodations with regard 10 i w/ms of this Security instrument or the
Note withont that Borrower's consent,

13, Loan Chiarges. 1f the Joun secured by this Security Instrument Is subject to 2 Inw which scis maximum lomn
charges, and that Jaw s finally Interpreicd so thi the interest or other o charges collectod ur o be collecied in connee.
tion with the loun exceed the permitied s, \her: (n) nny such loait charge shal) be rediced by Uie amaunt neceasary 1o
1educe the charge to the permbied 1imiv; and (b) any sums slready collecied from Borrower winel: <xceeded permilied
Hinhs wil) be refunded (0 Bontower, Lender miy chouse Lo make this refund by reducing the princi;ml owed under the
Nole or by making a direct paymem to Borrower, 3 refund reduces principal, the reduction will betrericd ns o partind
prepryment withous any prepayment chacge under the Note,

14, Nutfces, Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or by

- mthng it by N clnss nnil untes applicable law requires use of ancther method. The notice shall be directed 10 the

Propenty Address or any otlier address Borrower designates by notice (o Lender,  Any notice we Lender shall e given by
first class matl to berder's address sated herein or any other address Lender designates by notice 10 Borsower, Aty
notice provided for in this Sccurtly Instrument shall be deemed 10 hiave been given 1o Borrower or fender when given as
provided in this puragraph,

15, Governing Luw; Severabdiity, ‘This Security Instrument shall be gaverned by federal law and the law of the
Jursdiction in which che Property is located, In the event that any provision or cliise of this Sceurity Instrument or the
Note canflicta with apphieable Tnw, such canflict shall nex affect other pravisions of this Security Instniment ¢r the Noie

- which ean be given effect without the confliciing provision. To this end the provisions of this Security Instiument and the

Noto are declared to be severable,
16, Borrower's Copy. Borrawer shall be given one conformied copy of the Note and of this Security Instrnent,
"V Tronsfer of the Property or a Beneficial fsternst bn Borrower. If all or any part of the Propenty or any inter-
ext in it In sold or transferred (or i o beneficial inerest in Borrower ig sold or transferred and Borrower i5 not @ natural
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prrbon)y withowt Lender's prior written consent, Lender may, al ils option, require Immediate payment in full of all sums
securedd by this Security nstnnnent, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument,

It Lender excrcises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or malted within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender
may invoke any remedics permitied by this Security Instrument withoui further notice or demand on Borrower,

18. BHorrower's Right to Relnstate. If Borrower meets certain conditlons, Borrower shall huve the right 10 have
cnforcement of this Sceurity Insirument discontinued at any time prior to the enrlier of; (n) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in
this Secarlty Instrument; or (b) entry of a jwdgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (n) pays Lender all sums which then would be due under this Scourity Instrument and the Note as if no accelerntion
had nccurred; (b) cures nny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insteument, including, bat not fimlted to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require.to assure that the Hen of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Seeurity nstrument shall continite unchanged, Upon reinstatement by Borrow-
cr, this Security lnstrament and the obligation secured hercby shall remain fully effective as il no acceleration had
oecurred. However, thisright to reinsinte shall not apply in the case of accelerntion under oaragraph 17,

19, Sale of Petz; Thange of Loan Servicer, The Note or a partlal interest n the Note (together with this Security
{nstrument) may be sold one or"more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Secuirity Instrument,  There
nlso may be one or more changes of tha Loan Servicer unrelated to o snle of the Note, If there is n change of the Loan
Seevicer, Borrower will be glven writer »otice of the change In accordance with paragraph 14 above and applicable law,
The notice will state the nante and address ofthe new Loan Servicer and the address to which payments should b2 made,
The natice will also contain any other information required by applicable hw.

20. Huazardous Substances, Borrowcr ghiall not cause or permit the presence, use, disposal, storage, or relense of
any Hnzardous Substances on ot In the Property, @o.rawer shall not do, nor allow anyene ¢lse to do, anything aifecilng
the Property (hat is In violatton of any Environmeniit Law. ‘The preceding two sentences shall not apply to the pregsence,
use, or stornge on the Property of small auantities of kHnzardous Substasices thin ate generally recognized o be
approprinte to normal residentinl uses ard to maintenanee o' i Property.

Berrower shall promptly give Lender weitten notiee ol 2ay. Investigation, clalm, demand, lawsuit or other actlon
by any governmental or rogulalory ageney or private puty invo'vivg the Properly and any Hazardous Substance or
Environmentai Law of which Borrower has actunl knowledge, 1T Beoruwer leams, o Is notified by any governmeninl or
regulatory authovity, that any removil or other remedintion of any. Ziazardons Substance wifecting the Property is
necessary, Borrower shall promply take all siecessary remedial nctions in aceordance with Environmental Law,

As used inthis paragraph 20, "Hazardous Substances” are those substarces defined as toxic or hazardous sub-
stanceg by Environmental Law and the followlng subsiwnces: gusolive, korosen,-other finmmmable or toxic petroloum
products, toxie pesticides and herbicidey, volntile solvents, materinls contabning nsbesics-or formuldehyde, and radionctive
wteeinls, A8 used in this pacageaph 20, "Buviconmentad Lise” means federad laws ana fnves,of the jurisdiction where (he
Property is located that relate 1o bealth, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lentlor further covenant and ngreo s feilows:

21, Acceleratlon; Remedles, Lender shall give notice to Berrower prior to nceclerition @llowing Borrower's
breach of any covennnt or ugreament in this Security Instrument (but not prior to neceleration arave paragraph 17
unless applicable law provides otherwlse). The notice shall specify: () the defuult; (b) the nctlon verbred to cure the
defauls; {c) 0 date; not less than 3 days From the dute the notice Is glven to Borrower, by which the defuult must be
cured; and (d) tat fallure to cure the defuult on or before the date specifled [n the notlce miny resnit In occelerntion of
of the yums seenred by this Security lnstroment, foreclosure by Judicind peaceeding und snle of the Property, The

-~
-

-
3
LIz

notice shall further inforin Borrower of the vight to reinstute after ncceleration wnd the right o sssert in the fore- ™
closure pruceeding the non-existence of n default ov uny other defense of Borrower to seceleration and foreclosure, ok
It the defalt iy not cured on or before the dte specified In the notle, Lender, at ity optlion, may requive immediote 4

payment in full of all sums secured by this Sccurity Instrument without further demmmd and muy foreclose this Secorv
ity instrument by Judicial proceeding, Lender shall be entitied to collect all okpenses Incurved In pursuing the remedics
provided fn this paeagruph 21, ineludiag, hut not imited to, reasonuble wttorneys’ Feed and costs of title evidence,

22, Relense. Upon gayment of all suma secured by this Securlty tnstrsiment, Lendor shall roleass this Securhy
Instrament whibout eharge to Borrower. Borrower shall pay any recordition cost,

23, Walver of Homestend.  Borrower walves wil right of homesteasd oxemption in the Propenty,

/!
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24, Riders to thls Security Instrument, IT one or more riders arc executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreaments of cach such rider shall be incorporaled into 2nd shall amend

~ami supplement he covenantz and agreements of this Security Instrument as if the rider(s) were a pant of this Security

‘Inatrument,
[Chieck applicable box(es)]

[X) Adjustable Rate Rider (1) Condominium Rider [ 14 Family Rider
{7 Graduated Payment Rider [ Planncd Unit Developmen Rider (T Biweekly Payment Rider
[ Baloon Rider [7] Rate Improvement Rider 3 second Home Rider

X} Ower(s) [specify) LEGAL DESCRIPTION 3 VA Rider
C

WMERCIAL RIDER
BY $IGNING BELOW, Borrotwer accepts and agrees 1o the terms and covenums contained in this Security

'llns!mmcm and ip-anv sider(s) executed by Borrower and recorded with it,

Whnesses:

)
/2{0""15&\1;_

RAYM D ANDERSON -Borrower

A/‘/ A 1,«4./:4'/1‘:»”1-/ (Seal)

VlCKY ADRSON, SIGVED SOLELY Borrower
FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

_.(leal) (Seal)
-Balroiver -Borrower

|Space Below This Lins Fur Acknowledgdenent)

STATE OF ILLINOIS, CODK COUNTY ss:
1, ik MWVLQMJL , A Notary Public in ond for sald coupty snd siate, do hereby cenify thal-

RAYMOND ANDEASON, MARRIED TO VICKY ANDERSON
AND VICKY AHDERSON

personnlly known to mie 10 be the same person(s) whose name(sy sabscribed 1o the
fongolus insirument, appeured before me this day in person, and acknowledged thal
signed and delivered the said instrument as frec nnd voluntary act, for the wses mx) purposes therein set fonh,

Clivon uader my hand and official seal, thiy 30 (. ey Uny of _S&‘d;__,___ ,,Icl‘l(._

. “OFFICIML SFJ\L"
My Conunission Explres: ., ENEE RIVERS

R .

Notaty ublic, Stato of uumﬂus1 | Q(z,&au_\

My Coram{3sion EXplt E%piwﬂlw 1 = bt
MW
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LEGAL DESCRIPTION RIDER

LOTS | THROUGH 10, INCLUSIVE AND LOTS 60 THROUGH 63, INCLUSIVE AND ALL
THAT PART OF THE EAST AND WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF AND
ADJOINING THE SQUTH LINE OF L.OT §, LYING NORTI AND NORTHEASTERLY OF AND
ADIJOINING THE NORTH AND NORTHEASTERLY LINES, RESPECTIVELY OF LOT 6 AND
LYING WEST AND ADJOINING THE EAST LINE OF SAID LOT 6 PRODUCED NORTH TO
THE SOUTHEAST CORNER OF SAID LOT §, AND ALL THAT PART OF THE NORTH AND
SOUTH I6 FOOT PUBLIC ALLEY LYING EAST OF AND ADJOINING THE EAST LINES OF
LOTS | 705 BOTH INCLUSIVE LYING NORTH OF AND ADJOINING A LINE DRAWN
FROM THE SOUTHEAST CORNER OF SAID LOT 5 TO THE SOUTHWEST CORNER OF
SAID LOT 63 ALL IN BLOCK 3 IN THE RESUBDIVISION OF BLOCKS 3 TQ 6 IN WABASH
ADDITION TO CHICAGO IN SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCICAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #'S:

19-25-317-064-0000 (AFFECTS LOTS |, 2, 3AND THE WEST !4 OF THE VACATED ALLEY
LYING EAST AND ADJOINING), 19-25-317-304-0000 (AFFECTS LOT 4), 19-25-317-005-0008
(AFFECTS LOT 5, THE WEST ¥: OF THE VACAT:D ALLEY LYING EAST AND ADJOINING
AND THE NORTH ¥ OF THE VACATED ALLEY LY!MG SOUTH AND ADJOINING), 19-25-
317-H06-0000 (AFFECTS LOT 6 AND THE SOUTH 2/ OF THE VACATED ALLEY LYING
NORTH AND ADJOINING), 19-25-317-007-0008 (AFFECYS LOT 7), 19-25317-008-0000
(AFFECTS LOT 8), 19-25-317-009-0000 (AFFECTS LOT 9), 12-25-317-010-0000 (AFFECTS
LOT 10), 19-25-317-031-0000 (AFFECTS LOT 63 AND THE EAST Y2 OF THE VACATED
ALLEY LYING WEST AND ADJOQINING), 19-25-317-032-0000 (AFF1:C7S LOT 62), 19-25-317-
033-0600 (AFFECTS LOT 61) AND 19-25-317-034-0000 (AFFECTS LOT 603, VOL. 404,




s

-
Ay
.-gj.;

UNOFFICIAL COPY




UNOFE F | C AIFRIQ%O FI)OXNO.. 3001050613

ADJUSTABLE RATE
(1 Year ‘Treasury Indox - Rata Capy) LOAN PLAN:  AJ4-PLAN 34

THIS ADJUSTABLE RATE RIDER is made this Jth day o Seplomber . 1996 .
anek i incorporated into and shali ba deond w amand aird supploment te Motigage, Devd of Trase or Security Deed (the *Socorly

[nsirement™) of the same dato given by e undersigniod (the *lorrowor*) 1 seeura Burrower's Adjusiablo Ralo Note (the *Nate®) 10

! STANDARD FEDERAL DANK lor savings o "Landor)

of the satne dale and eovaring tha propeny described in the Seeurity Instruntont and located ni:

170} § KEDZIE AVENUE

CIHCAGO, 1L 60652
L LRI

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT, THE NOTE LIMITS TUE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWE MUST PAY.

ADDITIONAL COYRuNANES, 1n nddition 1w the covanants a ngreoments made In the Sscurlty Instinimont, Borrower and

Lewcer fuether covonanm wid agroc as wllows:

A INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Muig provides toe an lnitial interost rry 6¥ {0,000 %, Tha Noto provides for changes in the inerast eate aml thw
monthly payments, as foilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates
The interest rate 1 will pay may chango on the frstday vy Oclober I . arwd o that day
overy 121 month thereafor, Bach dato on which my interear rate could changu is ealied a "Chinge Date”,

(B) The Tndex
Doginning with the tirst Change Date, my Tuterent rte will b bised onan dmdes,  The *Index™ is the weekly average yield on

Unhtodl Staos ‘Treasury securliies adjusted to a constunt imaturity of 1 year, 85 made available by the Puders) Ruserve Bonrd,  The
fivost recent Iodox fgurs avadlable s of the dato 43 days hofore each Change Patg is calked the *Curremt ndox®.

i the Index Iy no dunger avallable, the Note Holder wiil chionso a new lvis-wiich is based upon comparablo information.  The
Note Holder witl give ma itlee of this chojee,

(€) Caleulution of Chanyes
lefore wach Change Date, the Note Holder wilt caleulate my new intorest rie by adding Four and One Poucth
percentage poini(s) (4,250 %) w she Current Ider, v Note Holder will then round the

resul of this addition w the nearest ons-olghth of one percentage point (0.125%),  Subjeet to the liuks staed in Section 4(D) below,
this tounded ameunt whlk be my now interest rmie il the nexi Change Data, ('
f.‘.

The Note Holder will then deterining the amount of the psomthly paymant that would be sufficient to ropay.ie-unpakd principal
that { am expected 1o owe at the Change Date in (Ul on the Maturity DDate 8t iy naw hiterest rate it subsianio'iy cqual phyments. »
.

‘The resuli of this caleulation will be the new mnount of my monthly payment.

,
PRS-

SE

(D} Limits on Interest Rate Chunges
The interest rate b am required to pay at the Brst Change Date will not be greater than 12,000 % or Jess than
10.000 %. Thereafter, my iniorest rate will nover be increased or decreased on any singls Change Dale by more
thati iwo percentage points (2.0%) from the e of interest | have been paying for the preceding twelve monihs, My intarest rate

will never he greater than 16,000 %, nor laess rhan 10,00%.

Page o 2
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(E) Effective Dnte of Changes
My dow lnierent rate will become olfective on each Change Date. | will pay the amount of my new monthly payment

begining vn the Nrst monthly payment dale afier the Chiange Date unhl the amount of my monthly payment cianges again,

(P Notice of Chunges
The Note Molder wall dodiver or mall 10 ma a notive of xiy changes in my misrest rate and the amount of my monthly

paymeni before the eifeciive date of sty chango. The rotice will include infamation requited by law to be given me and
also (e vitle and eleploms number of & person who will answer any question | may have regavding the hotice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cuvenam 17 of the Security Instrument is amended to read as lolluws:

Transfer- of \he Property ora Deneflelut Interest din Dorvorver, 10altor any paitof the Property or any inierest in

it I suM or traZeeied (or if a benaiicinl interest In Borrower is sold or iransferred amd Borrower is ot a nawral person)

whhowt Lander's prio” wehien consent, Leiwder may, st ils option, require immediate payment in fll of sl sums secured by thix
Securlty Instrument, 2iov avor, this option shall not be excrclsed by Lender if excrcise In prombiied by federal law as of the dale

of thia Security Instrameds. Lender also shall not exerclse this option if: (a) Borrower causes 10 bo submitied to Leader information
requied by Lomer w ovatiata Zan inlended transferce 85 il & now loan were being made 0 the fransferee; mwd (b) Lender
reasanably detonmines that Lenes's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreaiment it (bis Sccurity Instranvantis acceptabla W Lender,

o the eatemt permiiied by spphicavls iaw, Lender may charge a reasonable fee as a condition 1o Lender's consent to ihe loan
anumption  Lender may abo trquire dio 1 anisloree to sign o assumption sgreement that is acceptable 1o Lender snd that oblignes
tho ranaforee 1o keep all tho promises and agiseiwls made i the Note and in this Security Insirument,  Borrower will continue to
be obigated under the Note and 1his Sceurity Insivzaent unless Lender releases Borrower in writing,

+ If Lender exarcires the option tw reguire immediwe czyment in full, Lender shall give Borrower notice of aeceleranion,  The
notice shatl provide & period of nov less than 30 days tiom 2o date the netice is dedivered or mailed within which Burrower must pay
all sums secured by (his Security Instrument,  If Borrowe: fails to pay these sums prior 1o the expiration of this perind, Lender nsny
invoke any reinedies pormitied by shis Security Insirument withous forther notice or demand on Borrawer,

BY SIGP’INU DELOW, Borvower scepie and agrees (o the erms and covenzats contained in tis Adjusable Rute Rider,

~ A

7
)é. ‘ ﬂéé—ﬂwz‘:\.,_. . (Seal
RAYMOND/ANDERSON P

o m=(Scal)
Powower

{Seal)
-Borrower

{Seal)
-Borrowser

HILFRM oWl FITICH




RIDER
THIS RIDER is made this Xth day of _Sootarbor , 19_%6
and is incorporated into and shall be deemed to amend and suppiement the
Martgage and Note, both of the same date hereof given by the undersigned
("Borrower"} to secure Borrowsr's Note to Standard Federal Bank for Savings

("L.ender") covering the property described in the Mortigage and more commionty
known as: /701 5, kadzie Avenue, Chicamp, L 60652 ,

COVENANTS, In addition to the covenants and agreements made in bolh the
Morgage and Note, Borrower and Lender further covenant and agree as follows:
A. < Prepayment Penaity. Paragraph 5 of the Note shall be struck and
deletex in its entirety. The following shall be inserted in its place:

{42 property which securas this Note is improved with five (5) or more

dwelling urits or Is real estate classified as Commercial or Special Purpose, a
prepayment fes equal to three (3) montha interest will be charged on that part of
the prapayment rvhich exceeds twenty percent (20%) of the original principal
amount of the loan,
B.  Preservation aid Maintenance of Property; Leasoholds, Borrower ()
shall not commit waste o nermit impairment or deterioration of tha Property, (b)
shall not abandon the Praperty,(¢) shall restore or repair promptly and In a good
and workmaniike manner all or =7y parl of the Property o the equivalent of its
original condition, or such cther cordition as Lender may approve in writing, in
the ovent of any damage, Injury o ‘088 thereto, whether or not insurance
proceeds are avallable to cover in whoie or in parl the costs of such restoration
or rapair, (d) shall keep the Properly, insluding improvements, fixtures,
equipment, machinery and eppliances thereon in good ropair and shail replace
fixtures, equipment, machinery and appliences on ne Properly when necassary
te keep such items in good repair, (@) shall compiv with all Jaws, ordinances,
regulations and requirements of any governmentai- naty applicable to the
Froperty, (f) shall provide for professional managemeni of the Property by a
rental property manager satisfactory to Lender pursuant to & contract approved
by Lender in writing, uriiess such requirement shall be waivad v Lender in
writing, (g) shall generaily aperate and maintain the Properly in‘@ manner {o
ensure maximum rentais, and (h) shall give notlce in writing to Lencer of and,
unless otherwise directed in writing by Lender, appear in and defend ariv action
or proceeding purporting to affect the Property, the securily of this Instrurnent or
the righty or powers of Lender. Neither Borrower nor any tenant or other parson
shall remove, demalish or alter any Improvement now existing or hereafter
aracted an the Property or any fixture, equipment, machinery or appliance in or
on the Proparty except when incident to the replacement of fixtures, equipment,
machinery and appliances with items of like kind,

If this Instrument is on a leasehold, Borrower ([) shall comply with the
provisions of the ground lease, (il) shall give immadiate written notice to Lender
of any defaull by lessor under tho ground lease or of any nolice received by
Borrowar from such lessor of any defauit under the ground lease by Borrower,
(1) shall exercise any option to renew or extend the ground lease and give
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written confirmation thereof to Lender within thirty days after such option
bacomes exercisable, {iv) shall give immediate written notice to Lender of the
commencement of any remedial proceedings under the ground lease by any
party thereto and, if required by Lender shall permit Lender as Borrower's
attorney-in-fact to control and act for Borrower in any such remedial
procesadings, and (v) shall within thirty days after request by Lender obtain from
the lasscr under the ground lease and deliver o lender the lessor's estoppel
certificate raquired thereunder, if any. Borrower hereby expressly iransfers and
assigns to Lender the benefit of all covenants contained in ground lease,
whet* @) or not such covenants run with the fand, but Lender shall have no
liabllity with respact to such covenants nor any other covenants contained in the
ground lessa. .

Boircwar shall not surrender the leasehold estate and interests herein
conveyed not ‘arminate or cancel the ground lease creating said estate and
intarests, and Borrever shall not, without the express written consent of Lender,
aller or amend said ground lease, dorrowar covenants and agrees that thers
shail not ba a merger Of tha ground lease, or of the Ieasehoid estate created
thereby, with the fee eslate covered by the ground laase by reason of said
leasehold estate or said fos eatale, or any part of either, coming into common
ownership, unless Lender sha!! cansent in writing 1o such merger, if Borrowsr
shall acquire such fee estate, (hen-this Instrument shall simuilaneously and
without further action be spread 3o as to hecoms & lien on such fee estate.

C. Assignment of Rents; Appotment of Receiver; Lender In
Possession. , |

As part of the consideration for the indebiedness evidenced by the Note,
Barrower hereby absolutely and unconditionally arsigns and transfers to Lender
all the rents and ravenues of the Property, includingthase now due, past due, or
to bacome due by virtue of any lease or other agrean.eira for the occupancy of
use of afi or any part of the Properly, regardiess of t¢ whom the rents and
ravenues of thn Properly are payable. Borrower hereby auttiorizes Lender or
Lender's agents to coliect the aforesaid rents and revenues anJg haredy directs
each ienan! of the Property fo pay such rents to Lender or Lenuer's agents;
proviged, howevar, that prior to wrilten notice given by Lender {0 Borrowar of the
breach by Borrower of any covenant or agreement of Borrower i this
Instrument, Borrowser shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, to apply the renis
and revenues 8o collected to the sums secured by this instrument in the order
provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the account of Borrower, it baing intended by Borrower and Lender
that this assignment of rents constitutes an absolute assignment and not an
assignmant for additional security only. Upon delivery of written notice by
l.ender 1o Borrower of the breach by Borrower of any covenant or agreement of
Borrower in this Instrument, and without the neceasily of Lendar entering upon
and taking and maintaining full control of the Propsrty in person, by agent or by
a court-appointed receiver, Lander shall immediately be entitled to possessicn of
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all rents and revenues of the Praperty as specified in this paragraph as the same .
becomea due and payable, including but not limited to rents then due and unpaid,
and alf such rents shall immediately upon defivery of such notice be held by
Borrower as trustee for the benefit of Lender only; provided, however, that the
writtan notice by Lender 1o Borrower of the breach by Borrower shall contain a
statemant that Lender exercises its rights to such rents. Borrower agrees that
commencing upen delivery of such writlen notice of Borrower's breach by Lender
to Borrower, each tenant of the Property shall make such renis payable to ang
pay such rents to Lender or Lender's agents on Lendar's written demand to each
tenaru therefere, delivered to each tenant personally, by mail or by delivering
such gemand to each rental unit, without any fiability on the part of said tsnant to
inquire (ur.her as to the existence of a default by Barrower.

Beirowar hereby covenants that Borrower has not execuled any prior
assignment of said rents, that Borrower has not performed, and will nnt perform,
any acts or has nut-executed, and will not execute, any instrument which wouid
prevent Lender from-exarcising its rights under this paragraph, and that at the
time of execution cr this instrument there has been no anticipation or
prepayment of any of the rens of the Property for more than two months prior to
tha due dates of such rents. (Barrower covenants that Borrower will not hereafter
callect or accept payment of any rents of the Property more than fwo months
pricr to the due dates of such rerts, Rorrower further covenants that Borrower
will axecule and deliver to Lende: such further assignments of rents and
ravenues of the Properly as Lender may-f;om time to time requas!,

Upon Borrower's breach of any covenant or agreament of Borrower in this
Instrument, Lender may in person, by ageni or by a court-appointed receiver,
regardless of the adequacy of Lender's security —onter upon and take and
maintain full control of the Properly in order to pedorri all acts necessary and
appropriate for the operation and maintenance thereof ircluding, but not limited
to, the execution, cancellation or modification of leases, tne collection of all rents
and revenuas of the Properly, the making of repairs to the Froperty and the
exgcution or lermination of contracts providing for the iranagement or
maintenance of the Property, all on such terms as are deamed Lo '2 protect
the security of this Instrument. In the event Lender slects ta.ssek the
appaintment of a receiver for the Propeny upon Borrowar's breecri o) any
covenant or agreement of Borrower in this instrument, Borrower hereby
exprassly consents to the appointment of such receiver, Lender or the receiver
shail be entitied to recelve a reasonable fee for 80 managing the Praperty.

All rents and revenues collected subsequent Lo delivery of written notice
by Lendar to Borrower of the breach by Borrower of ary covenant or agreement
of Borrower in this Instrument shall he applied first to the costs, if any, of taking
control of and managing the Property and collecting the rents, including, but not
limited to, altorney's fees, racaiver's fees, premiums on rocoivers bonds, costs
of repairs to the Property, premiums on Insurance policles, iaxes, assessments
and other charges on the Proparty, and the costs of discharging any chilgation
or liability of Borrower as lessor or landlord of the Property and then to the sums
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securad by this Instrument, Lender or the receiver shall have access to the
. books and records used in the operation and maintenance of the Property and
~ shall be liable to account only for those rents actually received. Lender shalf rot
be liable to Borrower, anyone claiming under or thraugh Borrower or anyons
having an inferest in the Properly by reason of anything done or left undone by
- Lender undar this paragraph.
If the rents of the Property are not sufficient to meet the costs, if any, of
taking control of and managing the Property and collecting the rents, any funds
 expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by this Instrument pursuant fo paragraph 7 of the Mortgage.
Unless-wender and Borrower agree in writing to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower regquesting
payment traroof and shall bear intergst from the date of disbursemant at the rate
stated in the Nuta unjess payment of interest at such rate would be contrary to

- applicable law, ir vwhich event such amounts shall bear interest at the highest
rate which may bw collacted from Borrower under applicable law.

Any entering upur and taking and maintaining control of the Property by

Lender or the receiver anc any application of rents as provided herein shall not
cire or waive any default neieunder or invalidate any other right or remedy of
Lender under applicabie law or provided herein, This assignment of rents of the
Property shali terminate at such ume as this Instrument ceases to secure
indebtadness held by Lender.
D.  Rent Upon Possesslon. In the Gvunt of any such entry, and in the event
of such taking of possession by the Lender nursuant to the provisions above
stated, ot in the event of the appointment of & receiver of rents or profits if any,
action brought by the Lendar by reason of the grovisions of this Mortgags, the
Borrowsr o any subsequent owner, if in posseasion of any portion of the
mortgaged premises, shefl be obligated to pay to the Lonier or to the recaiver of
rents, a reasonable rental monthly in advance for the pordea of the premises s¢
occupied. In the event a receivar is appointed by reason «f such default or
breach, the smount of rent payable shall be determined upon arn-aoplication to
ba made by the receiver to the court for a determination of the reasonable rentel
value payable by the Borrower, or any subsequent owner. In the event of &
default in the payment of any amount of rant monthly in advance 4o be
determined as above siated, the Borrower, or any subsequent owner, gy be
dispassessed by the usual summary proceedings in the same manner that any
defauiting tenant may fikewiee be dispossessed.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

pro?nSom contal d:? this RIDER.
_X ,ll'l / &Uu\..__

Rawondt Adaroon
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