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THIS MORTGAGE ("Securlty Instruman?”) i given on sgprematr 30TH, 1994
The Mortgagor IS oAMARIS REYES CRUZ A SRINSTEL

("Borrower™), This Scenelty Insiriment is given w DEPENDABLE  HORTUAGE, iM%,

which is organtzed and existing under tho laws of  1ye syave or vo1ANA L nd

whoso uddress is 1400 TORRENCE AVENUE, SUITE 211
CALLMET CITY, TLLINOIS 60409 {"Lender"), Borrower owes Leider thegriclpal sum of

BIGHTY ONE THOUYAND NINE WUNDRED FIFTY AND NO/100 Dollars (U.S. § 81,950,00 )
This debt Is ovidonced by Borrower’s not dited the same dute as this Sceurity lnslnmlwu ("Nolo"), which

provides for monthly payments, with the full debt, if not pald earlier, due nmdd payable on ocroser 151, 2026

» 'Thls Sceurity Instrumeat seenres (o Lendor: (n) the repayment of tho debt ovidcncml by the
Note, with interest, and all renewaly, oxtonsions aml meditications of the Note; (b) tho paymesit of all other sums, with
interest, udvanced under paragraph 7 to protect the securlty of this Securlly Instrumens; and (¢} the performance
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of Borrower's covenants and agreements under thls Sccurity Instrument and the Nots, For tiis purpose, Berrower does

horeby morgnge, grant ond convey W the Lender the following  described  property located in
COOK County, llinois:

LOT 12 1N BLOCK 2 [¥ T,J, DIVEW'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SCAUTHWEST 1/4 OF SELTION 2,
TOMRSHIT 19 RORTH, RAHOE 13, EAST OF THE VHIRD PRINCIPAL WMCRIDIAM, IN COOK COUNTY, ILLINOIS,

PTTH1 16-02-323-036, VULUKE 539,

which haw ihe sddeess of v20 B, MONTICELLO AVENUE tHICAGD [Sirean, Chtyl,
[linols 40651 [Z4p Codof ("Property Adklress”™);

TOGETHER WITH all o ‘mppvemonts now of hereafier crected an the property, and all casemerts,
sppucteninces and fxtures now or hereafterapar of the property. All replacements and additions shall also be covered
by thix Security Instrmment. All of the foregoing I reforeed 10 in this Sceurity Instrument as the "Property.”

RORROWER COVENANTS that Barrower i iwhully selzed of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and thav e Property b unencumbored, oxcepl for encumbrances of record,
Borrowor warrante and will defend genernliy the ity 104w Praperty ngninst ol clnimg snd demands, subject o any
encumbrances of recordd,

THIS SliCURlTY INSTRUMENT comblues uniform coveanrts for nntlonsd use mnd non-uniform cavenanty with
linvied variatlony by jurisdiction 10 constiuto t uniform securdly Invinpent covering real propenty,

Boreower amd Lender covenant und agree ns follows:
UNIFORM COVENANTS.

1. Payment of Principt, Interest and Late Chavge, Borcowor shatl pay wiren, due the princlpnl of, nnd interest
on, the debt ovidonesd by the Noto amd It chirges due wder the Note,

2. Monthly Payment of ‘Taxes, Insurance and Othier Charges, Borrowee shull itcluzia in cach monthly payment,
lsgether with the principal and interest s st forth in the Note wnd any Jate charges, o 2um (er () waes md special
assessments lavied or to be levied agalnst the Property, (b) leasehold payments or ground renk on he Property, and (c)
premviuing for nsurance required under parageaph 4, Tn any year In which the Londer must pay 2 vzigage insurance
promium o the Secrolary of Housing and Urban Development ("Secretary"), or fn uny year in which-such premium
wotk! have heen roquired I Lender still hold the Security Insirament, cach monibiy payment shall ulso wgbads sithor: (1)
asum for the pnnusl mortgage Insurance premium 10 bo pald by Lenter to the Sccretary, or (1) & manthly charge Instead
of n mongage Insuranco promivm if this Scourlty instrament Iy hoki by the Sccrotary, in o reasonablo amoun) 10 bo

determined by tho Scerelary, Except for the monthly chinege by the Sceretary, these ltems are catled "Escrow Tema” and-

the sums paidd 1o Londor wo called “Rserow Funds,”

Lender may, ot any time, collect and hold amounts for Bscrow hems bt an aggrognte amount ot o exceed the
maximum amount that may bo reiuleed for Borrower's eserow aecount under tho Real Bsinto Sclement rocedures Act
of 1974, 12 US.C. Section 2601 ¢f seq, and dmplomenting reguimions, 24 CFR Part 3500, ay thoy muy bo amended
Tzom time 1o tmo ("RISPA"), except thit the cushion or reserve pormited by RESPA (or wnanicipated disbursements
or disbursements beforg the Roeeower's payments are avallable in the account may not be hused on wmounts duc for the
MOMgugs Esurance preminm,
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i tic amounts hold by Lender for Uscrow licms exceed tho amoums permitied to be held by RESPA, Lender shall
account to Borrower for the excess Tunds ag regjulred by RESPA, 1T the amounts of funds beld by Lender at any time
aro not sufficlent fo pay tho Bycrow Items when due, Lender inay notify the Berrower and requiro Dorrower 1o meke up
the shortuge as pormitted by RESPA,

The Bscrow Fundy nre pledged as additlonal security Tor all sums secuced by this Scourity lostruiment. I Borrower
tenders 10 Lender the full payment of all such sums, Borrower's nccount shall bo credited with the balancs remaining for
all instnllment liems (a), (b), andd (e) and any mortgage insurnnce premium insintiment tint Lender has not become
obligated to pay to tho Sceretary, and Londer shall prompuly refund any excess funds o Borrower, Inunediaiely privr to
o foreclosuro salo of the Properly or its equisition by Lender, Borrower's account shall bo credited with any balance
remaining for alf installments for fiems (w), (b), and (c}.

3, Appileation of Payments, All payments under paragraphs 1 aid 2 shall bo applied by Lender as follows:

Firgl, W the maontgege insurance premium to be pakl by Lender te the Secrctary or 1o the monthly charge by the
Secrctary instead of the monthly mortgagoe insumnce preminm;

Sceond, o any Maxer, spechnl assessiments, lenschokd payments or ground rents, and fire, Mood and other hazasd
insurance premiums, ag reaniied;

Thied. to interest due wide: 1o Note;

Fourdi, o amortization of t.cprincipal of the Note; and

Eifth. to late charges due wnder i Neto,

4, Fire, Flood and Other Huzar< Insueance, Borrower shall insure all improvemsnis on the Property, whether
tiow in cxisionce or subscquently crected, agalust any hazards, casualiies, aml contingencies, including Iire, for which
Lender requires insurance, This insurance shal’ oo mointsined in the amounts nnd for the periods that Lender requires,
Borrower shall also ifwure all improvements on s Fronerty, whether now in exisience or subsequently grecied, agoinst
loss by foods 1o the extent resqutired by the Secretary 7k insurance shall be carried with companics approved by Londer.
The insurance policies and any rencwals shall bs hold by Zewter nnd shafl includa foss payable clauses in favor of, and
in n form tecoptabls to, Londlor,

in the ovent of loss, Bortower shall give Lender Immecintg aotice by mall, Leader may muke proof of loss If not
mido promptly by Borrower, Each insurance company concorned- s kareby authorkzesd and direcied 1o make payment for
such lous diccctly to Lender, instead of 1o Borrower md 1o Lender joiithy, Al or any part of the insurance proveeds may
be applicd by Lender, ot its option, either (n) 1o tho reduction of the ricbicdness under the Noto and this Securlly
Instrunent, first 10 any delinguent amounis applied in the order in paragraph 3, und then to propayment of p.ncipal, or
(b} to the restoration or repair of the damaged Property, Any applicnton of the-praceeds to the principal shall not oxtend
or pastpons the due date o the monthly payments which are relferced 1o in paragrizh 2, or change the amout of such
payinents. Any cxcoss inguranco procecds over an iunount tequired W pay all outstanid’ae indobicdness untder Bie Noto
and this Sceurity tnstruiment shall be paid 10 the entity fegally entitiedd thereto,

In thoe cvent of foreckosuro of this Securlty Instument or nther transter of itk 1o the M operty that oxtinguishes o
incebtedness, all right, utle nnd interost of Borrower in ond 1o insuraice policles in forco sholl pass vi ihe purchaser,

5. Oceupancy, Preservation, Malntennnce and Protection of the Property; Borrower's t.an Applicatton;
Lenseholds. Borrower shall oceupy, establish, and use tho Property ng Borrower's princlpal regidence vithin sixty days
after the oxcention of this Sceurkty Instrument {or within sixty days of o jawer sale or transfer of the Propeay) and shall
continue 10 oeeupy the Propenty as Borrower's principal residonce for at lenst one year afier the dato of occupancy,
unfess Lender determines that requirement will cause undus hardship (or Borrower, ar unless extenuating circumsiances
exist which ace beyond Borrowoer's conteol, Borrower shall notily Lender of uny sxtonusting circumstances, Borrower
shall not commil wasto or destroy, dumage or substantialy change the Property or nllow the Property 0 duteriorato,
rensonabic wear and tenr oxcepled, Lender may inspect the Property if the Property 1s vacant or abandoned or the loan is
i defnult, Lender may fake reasonuble actlon w protect and preserve such vacant or abandoned Property,
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Borrower shall also bo in defavlt if Borrower, during the toan application process, gave materinlly fulse or Inaccurate

informasion or sivetments o Lender (or failed to provida Londer with oy materinl informution) b conncction with the
Ioan evidenced by the Noto, including, but not Hinited 10, represeniations concernlitg Borrower's oceupancy of the
Property us o principal residenco, [F iy Scourity Instrument Is on a leasehold, Borrower shall comply with the
provivions of the lease, I Borrower ncguires feo titlo 1o the Property, the leaschok! and fee iitlo shal) not bo moerged
unless Lendlor agrees 10 the mergor i weiting,

6. Condemmntion. ‘The proceeds of any award or clalim for demuges, direct or consequential, in connegtion with
wny condemnntion or othee wking of sny past of the Property, of for convayance in place of condemnmion, aro hereby
ussigned wt shotl bo paid 1o Lerclar 10 tho oxtent of the full smount of the indebledness thin remaing unpald under the
Nots and thix Security tnstrument, Londer shad! apply such proceeds w the seduction of the indebiedness under the Noto
wndd this Sccurlts iustrument, flrst o any delinguont nmounts applied in o order provided in parugraph 3, and then 10
prepayimedt of princioal. Any apphicntion of the proceeds to the principal shall not oxtend or posipone the due date of the
monthly payments, vaich aro roferred 1o in paragyaph 2, or changoe the pmount of such payments, Any oxcoss proceeds
over an amount requine 1 pay all outstanding indebledness undor the Note nnd tils Securlty Instaiment shail be pakl to
the entdty legally entitred shorto,

7. Charges to Borrover and Protection of Lender's Rights in the Property, Borower shall pay all
governmenin! or municipal chacges.fnes and impositions tis are not Included in paragraph 2, Borrowor shall pay these
obligations on time dircetly 1o me ontliy which is awed tho peymant. If futlure to pry would adversely nffect Lender's
intecest in tho Property, upon Lendes's zequest Boreower vhudl promply furnlsh to Lendor receipis ovidencing thess
paymesty,

It Boreower fiils to mako thess payimes oo th paytnents recuired by parngraph 2, or faids 10 perform any other
covenants and agreoments contained in this Suesiedsy Instrument, or thero Ja o Togal provecding thit winy significantly
nfinct Lender’s rights in tho Property {such as & pioceeding in bankropicy, for condemnatinn or 1 enforce laws or
veguintions), theq Lender may da und pay whilover is necestary 10 proteet the v of the Property and Londer's rights
in the Properyy, including payment of ey, huzarsd Insurice v other itoms mentioned in paragraph 2,

Any omaunts dishurse) by Lender under this parngrh siall hecome an mbtidonn! debt of Borrower and be
securcd by this Scenrity Insiniment, Theso wiionnts shall bear Futerast from the date of dishursemen, at the Note rats,
and at the option of Londer, shall be lmmediately due and payable,

Boreower shall promply dischurgo any lien which has priority over ihiy Securlty Instrument unless Borrawer; (a)
hgrees in wriling 1 the payment of the abligation sceured by the len i n mezsiar aecoptabls to Lender; () contests in
good iaith the lien by, or defends ngaingt enforcement of the licn in, fegat proceedings which in the Lemder's opinion
operate (o provent the enforcement of tho lien; or (¢) secures from the holder of <ty Hlen an agreoment sadalactory 10
Lender subordinating the Hea o this Securlty Instrument, if Leader detormintes thi o2y ran of the Propenty Is subject 10
o lien which may auain priarity over this Security Instrument, Lotcler may givo Borrovier @ nutico idontifying the lien,
Borrower shall satisty the lien or tnko ono or more of the actions set forth above within 10 days of the giving of noties,

8. Feew, Lender may collect fees and chargos nuthorized by the Sceretary,

9. Grounda for Acceleration of Deld,

() Default, Lender may, except as limied by rogubosions issued by o Scerotury, in the <ose of payment
deftulis, requiro immediato payment in Mol of all sims seeured by Ui Securivy Instrument if:
(i) Boreower dofaults by fuiling w pny In full uny monthly pryment required by this Secunty tstrument
prioe o or an tho duo dilo of the next monthly payment, ot
(i) Borrower defsults by fulling, for 0 perled of thiny days, to perform any other obligations contained in
this Sccurily Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicablo law (Including Section 341(d) of
the Garn-S1, Germain Dopository Insiwtions Act of 1982, 12 US.C. 1701§3(d)) and with the prior approval of
the Secretazy, requirs immediato payment in full of nfl sums sceured by this Scearity Inatruenent If:
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(i) Al or purt of the Properly, or o benclicind intcrest in n trust owaing all or paet of the Property, is sold or
otherwise tnnsterred (other than by deviso or descent), and
(1) The Property s not ocenpicd by the purchiaser oc grantes o8 hls or her principsl resldenco, or the
purchaser pr grames does 80 oceupy the Praperty but his or hor credit hus not been upproved in accordonce
with the requirements of the Seercinry,
(1) No Widver, I circumstances occir that wonld pormit Londer o reqnlro Smmedinie payment in full, but
Lender does not reguire such payments, Lerder docs noL walve its rights with respeet o subsequent events,
(d) Regulations of SIUD Secretury, (n many clrcumstances reguintions fssued by the Seeretary will Nmh
Lender's rights, In the case of puyment defaulty, to reguire immedinte pyment in full mwd foreclase If not pald,
This Security Instrament doos not nuthorize accelorntion or foreclosurs it not permitied by rogulations of the
Seerebry,
(¢) Movigngo Not Tnsured, Borrower agrees that I this Secarlty Inswument and (ho Noto are not determined to
he oligitae for insurance under the Nationad Houging Act within 60 days from the date hereof, Lentor may,
its optlon, wegmre immedinte paymont in full of alf sums securct by this Security Instrument. A writlon
statement of iy swihorized gent of tho Secretasy dined subsequont 1o 60 dayy from the dato hereof, declining
W ingure this Seeviay Instrument and tho Noto, slinll be deomedd conclusive prool of such inctigibilily,
Nowwlthsanding the feresolng, this opdon niny act be exercised by Lender when the unavailabilivy of
insumnce i solely dio o Londer's foliuro o remit o mongage insurance premium 1o the Sccretary,

10. Relnstaterment, Borrower s waght o be reinstated iT Lender haw required humediato payment in fali because
of Boreower’s Mailure to pay an amount deowider the Noto or thls Security Insirument. This right applics even after
foreelosure proceedings aro fngiitnied, To reinetwts the Security Instrament, Boreower shall tender in o lump sim all
amounts required to bring Borrower's secoun! eurrent including, to thie oxtent thoy wre obligations of Durrower under
this Sccurity {nsteunont, foreclosure costy aniaaomible wiwd customary alionieys’ feos und oxfrenses properly
assocised with the Toreclosure procecding, Upon relnataioment by Borrower, this Sceurity Instrument and the
abligations that it secures shall rownin in offect as iF Loande) bl aol requdret immedinte payment in full, However,
Lender Is not required o pormil relnsitemont 16 (1) Lendae has accopted relnstatement afier the commencement of
foreclosure proceedings withln two yoars immedimely presediag e commencement of u eurrent foreclosure
procecding, (i) roingutement will precude forectosure on diiferchit geounds in the future, or (1) relnstatement will
adversely affect tho priority of ts len created by this Sccurity Instruwen.,

11, Boreower Not Released; Forbenrance By Lender Not w walvaz, Bxtension of the ime of payment or
modification of umortization of the sums securcd by this Securlty Instruncent granied by Lender o any successor In
inwerest ol Borrower ahall not operats (0 roleaso the lubiity of the original Borezvanor Borrower's suceessor in Interest,
Lender shall not bo reyuired to connnenco proceedings against any successor - Drievest or refuse i extend time for
payment or otlicrwise melify amortizstion of the sumy seeured by thls Sceurlly Insirnicot by reason of any demand
made by the originnt Botrower or Borrower's successors n kiterest, Any forbearance by dander in oxerclsing uny right
ar remedy shatl not be n walver of or preciudo the oxereise uf ay right or remedy,

12, Successars and Assigny Bound; Joint and Severad Linbility; CosSigners, Tho covensinsind ogreemonts of
this Security Instrument shall bind and benoflu tie successors and assigng of Lender wd Borrewe?, subject 10 the
provisions of paragraph 9(b), Borrower's covenants nnd ageeements shall be joint and soveral, Ary Dosower who
co-signs thig Sceurlsy Instrument but does not oaxceuto the Note: () is co-signing this Securlty Insramiam only w
martguge, gramt and convey that Borrower's Interest in the Property utider tho terins of this Sccurlty Inswument; ¢b) s
not personndly obligated to pay the sums seeured by thiy Sceurhty Instramont; angd (¢) agrees Dl Lender nad say other
Rorrower may agree 10 oxiend, modify, forbear or muke uny accommadations with regard o the terms of this Security
Instrumant or the Noto without thit Borrower's consent,
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13, Notices, Any natica to Borrower provided for in this Security Instrument shall bo given by delivering it or by
o mailing it by first class mail unless applicable lnw requires nso of another method, The notlce shalt be dirceted 0 the
b Property Address ot any other ndidress Borrower designates by notice to Lender, Any notice (o Lender shall bo given by
i flest class mail to Lender's nddress statedd hevein ur any address Lender designates by notlee to Borrower. Aty notice

B provided for in this Security Instrument shall bo deemed 1o havo been given W Borrower or Lender when glven ns
7 provided in this paragiaph,

14, Governing Law; Severability, This Security Instrument ghult bo governed by Federal law and tho law of the
jurisdiction In which the Praperty is located, In tho cvent that any provision vr clanso of ihis Security Instvment or the
Nots condlicts with pplicablo Inw, such conftict shalt not affect other provisions of this Security Instrument or the Nots
which can bo given offeet without the conflicting provision, To this end the provisions of this Securily Instrument nnd
the Note aro deriared 10 be severably,

15, Borcawvze's Copy. Borrower shall e given one conformed copy of the Noto aud of this Security Instrument,

16, Hnvardors Substances, Rorrower shall not cuuse or permit the pressnce, use, disposal, storage, or roleass of
any Haztwdous Subztrces on or in the Property. Boreower shall net do, nos allow anyone else to do, anything affecilng
iho Property that is i viarzon of any Environmental Law. Tho preceding two sontences shall not apply o the presencs,
wso, of storago on tho Feoraiiy of small quantities of Hoznrdous Substonces that are generally recognizad to be
approprinte fo normal resident’al 4sey and 10 mainienance of tho Property,

Borrower sholl prompily give Lender wristen notice of any investigation, claim, demand, lawsul or other aclon by
ony governmental or segulatory agwicvor privide paty fivolving the Property and any Hazardous Substance or
Envirehmental Law of which Borrower hig scivul knowledge. I Borrawer leams, or Is notified by any goverimental or
regulntory guthatity, that any removal or other remedintion of uny Hazardous Substances affecting tho Property is
necessary, Borrower shall pramptly take all necestary remedial actions In sccordinco with Environmentat Law,

As used in this paragrph 16, "Hazardous Substances” are those substances dofined ns toxic or hizardous
substanees by Buvironmental Low and the following vibstunces: gasoline, kerosons, other Anmimable ot toxie potroloum
producs, (oxle pesdeldes and herbicides, volatile sotvonts, mnterlnls contadning nsbestos ur formaldelyde, and
radionctive arcrinls, Ay used i this paagraph 16, “Eovitonmentnl Law® means federal laws and laws of the
Jurisdiction whoro the Property is located that reliuo to heahh, sarory or snvironmental protiction,

NON-UNIFORM COVENANTS. Borrower and Lendor further covairat and agree us follows:

17, Assignment of Rents, Borrower unconditionally assigns ang-2anslersto Latuder all tho rents and revenues of
the Property, Borrower authorlzes Lendor or Londer's agonts (0 collect the (onts a7) revenues wid horeby directs each
terart of the Property to pay the ronts to Lewder or Londer's agents, However, i o Lender's notis 10 Borrower of
Borrower's breach of nny covennnt or ngreoment in (he Securlty Instrument, Borraswes shall colloct and recelvo nil rents
und reveiues of tho Property us trustee for the benefit of Lender and Borrawer, This ssigrinemt of reals constitwtes an
absohic assigument and not an nssignmeit for additional security only,

i Lender gives notice of breach to Borrower: (1) all remy received by Borrower sholl Yo tiskd by Botrower ns
trustee for henotit of Lender only, 1o be applicd w the sums secured by (e Sccutity Insiumenty (5 Lender shull be
enitledt 2o collect and recoive all of tho roms of the Property; aind () cach wenum of the Property sinki ray all rents de
aed unpakd o Lender or Lender’s ugent on Lender's writien demand to tho wnam,

Borrower hus not sxcewssd any prior assignment of the conts and his not and will not peeform nny 12t St wouid
preovent Lender from exorclsing Ita dghiy under this paragraph 17,

Lender shall not be required t enter upon, tka control of or mainimin the Property bofura ar after giving notico of
treach to Borrower, Howover, Lendar or w fudicinlly appointed recolver may do o ot iy thne thers is o brench, Aay
apptication of rents shall not cure or waivo wny dofault o dnvatidato any other right or vamedy of Londer. “This
assignment of rents of the Property shull terminnto when the dobt secured by the Security Instrument Iy padd (n full,
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i8. Forechaure Procedure, IF Lender vequires istmediate payment o full under parngraph 9, Lender may
forcelose this Secority Instrument by judicla) proceeding, Lender shall be entitied (o collect all expensex incurred
in pursulug the vemeddies provided In this puragraph 18, including, but not lmited to, reasonable attorneys’ Coes
ind eosts of title evidence,

If the Lender's intevest in thiv Security Instrument Iy held by the Sccretury und the Secretury requires
immediate payment in ful} under Paragraph 9, the Secvetary may fnvoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C, 2751 e seq.) by requesting o
foreclosure commissioner designated under the Act to comemence foreclosure and to sell the Property a8
provided in the Act. Nothing In the preceding sentenie shall deprive the Secretary of any vights otherwlse
available to » Leader under this Paragraph 18 or upplicable lnw,

19, Reteasewnon payment of all sums secured by this Sccurity Instrument, Londer shull release this Secnrity
Insiruent without chueae 1o Borrower, Borrower shull pay any recordution costs,

20, Waiver of HomesicpA, Borower vadves all right of homestead exemption n the Property,

21, Riders to this Securlty Irstvament. {f one or more ridors are oxceuted by Borsower and recorded together
with this Security Insirument, the covenanty of cach such rider shall bo incorpornied into and shall amend and
supplement the covenunls and ngrecments of Whis Security Instrument as if' the rider(s) were & part of this Scourity
In.'i'gm nent. (Check applicably box(es)l. Vo

E:J Condomininm Rider H wrowing Equity Rider X omer (specily)
Planned Unit Development Ridey i Uraaated Payment Rider ADJUSTABLE RATE RIDER
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i BY SIONING BELOW, Borrowor accepts wd ngrees 1o the torms contnined in this Securbty Wnstrument and in any
. rider(s) oxccuted by Borrower il recorded with i,
| Witncyses:

\ b(?/ﬁ@u..ée?m - 72& (Seal)

DAMARLS REYES CRUZ2 Jlorrower

- vty o a— - (Seal)
Sorrower
N——, & (Scal) . S {(Seal)
‘Borrowar Jerrowor
() {Seal) 1) 1]
Jlorrowor Hotrowor
ey {Sead)
Borriver ortowor
STATE OF ILLINOTS, COOK County s
1, THE UNDERSINED » it Notary @0V i ond for said county nnd state do hereby certify

it DAMARIS REYVES CRMZ A SPINSTER

» personally known to me 10 be the sae parsen(s) whose name(s)
subscribe to the forogoing instrument, appeared before me this day in person, und ncknowledg i din HE/SHE/ THEY
signed and delivered the safd inswument s wis/nersreetn  Teco aud voluntary net, for the uses sad purposes thersin
set forth,

Cilven under my hand and ofCictal seal, this  3pry dny of  sgryEMack , 096 .

My Commisson Expires: .
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ADJUSTABLE RATE RIDER

THIS AXVUSTABLE RATE RIDER ls mado this — so1s day of  geevenser o o,
and iy ingorporzdAito and shall b deemed to amend and supplement the Mortgage, Deed of 'Trust or Sccurity
Deed ("Security insiivsaemt™) of the same date given by the undersignad (*Borrower"} w secure Borrower's Noto
{"Note") 11

DEKENDANLE MORTOAOE IHC,

(the "Lender") of the same date w! covering Wie properly deseribed In the Sesurity instrument and located al;

980 W. MONTICRLLO AVEWUL
CHICAGO, L 40631

Phropenty Addrose]

THE NOTE CONTAINS PROVISIONS MLLOWING FOR CHANGEY IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREYST AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWER MUST PAY,

ADDITIONAL COVENANTS, In adiition twr the covenzaty mod agreemients mado in the Scourity
nstrwment, Borrower and Lender further coveaant and agreo ny follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The intorest s muy change on tho first doy of JAHUARY L9 » Wl on thit day
of cach suceecding year, "Change Date menny ench date on which the interest rilo conlid changs,

(1) 'The Index

Boginning with the fiest Change Date, the Intorest rate will o Bised on an Tndox. "Indox” reans the weekly
nverngo yinld on United Stntes Treasury Securities adjusted © b constany maurity of one year, a4 madzwvailablo
by the Federal Reservo Bowrd, "Cureent Index” roans the most recem hidox Ngiirs available 30 days before the
Change Date, 16w [ndox (ns dofined abave) is no longer avoilable, Lendor will uso ny o now Index any ndex
preseribed by the Scerctury, As used dn thls Rider, "Svereiry means the Secretary of Housing and Utban
Dovelopment or his or fiar designes,” Lendor will give Borrawor aotice of the new lidex,

FHA Multlsisie ARM Ridor » 10498

@D 991000 | ]
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(€) Caleulation of Inferest Rate Changes
Before each Change Dato, Lender will calculate o new interest rito by ndding o margin of
TWG AMD THREE OUARTERS peresntage point(s) { 2,75 %) 10
the Current [ndox and rounding the sum 1o the nearcst snc-eighth of ono porcentage point {0,125%), Subject 1o
the limits steied In parngsaph (D) of thiy Rider, tis rounded amouns will bo the now interest rate until the next
Chungo Dnto,

(D) Limits oo an’erest Raute Chuanges

The oxlsting inereat rito will nover incecase or decrease by more than one percentage point (1.0%) on any
single Change Date. The Zatezsst rnis will nover bo mars than five perceningo point (5.0%) higher or lower than
tho initial interest rato, ns stated & Parageaph 2 of the Note,

(K} Culeulation of Paymem Clange

If the inlerest mio changes on a Zhmge Dawe, Lender will calculate ths amount of monthly payment of
principal and interest which would be necsssay 1o repay the unpaid principal balance in full s the Maturity Dato
at the now interest rato though substantially equal payments, In muking such caleulation, Lender will vso the
wapaid principal balunce whick would be owed-or the Chenge Date i there hag been no default in payment on
the Note, reducert by the amoant of uny prapaysacni:-ia principal, The resull of this caleulation will ho the
amount of the new monthly payment of principal und iaterest,

(F) Notice of Changes

Lender whll give notice 1o Borrower of any chango In the ieierest rte nnd monthly payiment amount, The
notice must bo given at loast 25 days Bafore Uie now monthly paysaeit amaart i duo, and must sel forth (1) the
flate of ths notice, (i) the Change Dato, (i) tho ol interest mie, {iv) thosiese inlerest rate, (¥) the new monthly
payment amount, (vl) tha Current Indox and the dite it wiw published, (w0 the‘method of calculating e change
in monthly payment amount, and (vill) my other information whilch may be required by luw (rom time to time.

(G Effective Date of Changes

A new inorest rate ealenlates in necordance with parsgraphs (C) and (D) of this Ricsr will become offective
on the Change Date, Borrower whall make a payment in the new monthly amount beginnbsg o e (st payment
date which vecurs at least 25 days after Londer hiny given Borrower the notice of changes requiral by parmgmph
() of this Rider, Borrower shull huve no obligation 10 pay wny Incresso in the momthly pavioaut amount
caiculated In accordance with parsgraph (B) of his Rider lor any payment dato ocourelng less than 25 25vs altes
Londer hns given the required notice, If the motthly payment nmount calewinied in accordanco with Farugraph
(B) of s Rider decreased, but Lender Tuiled o give timely notice of the decrease and Borrower miklo any
monthly payment amounts exceeding the payment amount which should hive been staicd in n dmoly notice, then
Darrawer hay the option 10 vither (i) Jemand W reiuen to Boreower of any oxcess payment, with interest thereon
at the Noto raie (o tito equnl 1o the interest rate which should have been states! In o timely notice), or (ii) request
that any excods payment, with interesy thercon ot the Nolo rafe, bo applled as payement of principal, Lesder's
obligntion o ramm iy oxeess paymtenl whl intecest on domand Js not nssignable aven If the Noto 13 othorwise
nssigned hefore the domnmd for return 1 mudo,

N P
@ssomaon Pagedold nikialy; 22, Il
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Y SIGNING BELOW, Borrower accepts and ngrees © the terms and covenanis contnined In ts

Atljustable Rate Rider,

N ) f
3 I '

{D_Q.ﬂffd ,EZ ;;_(éi.d{g__(stml) (Seal)

DAMARLS WEYES ruz e lomowar Horrowsr

42 {Seal) {Sead)

orrowar [dortowor

- (Scab) (Scal)

Jorrwor Rormower

JEGRN (41)7:1)] (Scal)

Horrower sHorowor
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