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When Recorded Mall Lo o 07 ZOUNSY RECORDER

PLATINUM HOME MORTGAGE CoRe. -+ 4y - (o 8

2200 BICKS ROAD, SUITE 101

ROLLING MEADOWS, 11, 69008

" 4R (Dpnga Abovae This Una Por facardog Data)

LOAN NO.11:237] e _‘....]

MORTGAGE 131:8477195.729

THIS MORTOAGE A" Seeurity Ingirument”) {8 glven on QCTOBER 3, 1996 + The morngagor
ts  BENJAMIN GARCIA MARRIED TO LOURDES GARCIA; JUAN GARCIA, MARRIED TO
MARTA GUADALUPE CGARCTA DROSCO; ALVONSKO MORALES, SINGUE, NEVER MARRIED
whaose tddress i8I NORTIL A ANNUEIM

STONE PARK, 11, 601653 {"Borrawer™),
This Sceurity Insteument is glven Lo PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION '
which is orguaized and oxisting under the fawe o THYE STATE OF ILLINOIS , i whoe
adidress 13 2200 HHCKS ROAD, SUI'TE 184

ROLLING MEADOWS, 11,..60008 (“Lender"),
Barrowser nwes Lendss- thc*inincnml SR D

ONE HUNDRED FOURTEEN THOU AND‘IWO TADRED SIXTY-FOUR AND 00/100

Dollary (1.8, 144,264.00 /}/ This debt Is evidercee by Borrower's noie dated the same date ns
this Security (Instvument (* Now‘). “which provides for monthly rayments, with the full debt, if not paid
earlior, due and gayablesn  OCTOBER 1, 2026 This Security Instrument sceures W
Lewder: (n) the repaymient of the dett evidenced by the Noto, whth inerestand oll renewnls, extensions and
modifications of the Note; (b the payment of all other sims, with btersei advanced under paragraph 7 (o
protect the security of this Scourity Instrumment; and (€} e performance of fotsower's covenanty and
apreciients under (s Security Instrument and the Note,  For this puravie, “Borrower does hereby
mortgage, prant  and  convey 1o the  Lender, the  following  eseribed | property  losated: o
COOK Couty, [linois;
THE NORTH 30 FEET OF THE SOUTH 60 FEE'T OF LOT 10 IN DLOCK 4 IN TV\\WR

MANOR, A SUBDIVISION O1' THE NORTH 100 ACRES OF THE NORTHEAST QUAKTER

OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIF A4,
MERIDIAN, IN COOK COUNTY, ILLINOIS, '

PINA: 15.05-217-030-0000, YOLUME HG
'T‘T W, o

aaw ‘“° "F -va:j k
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4. Fire, Flood wud Oiher Haaned Insormee,  Bovrower simdl insure all limprovements on the Property,
whether now in existence or subsequently ereeted, agalnst any hazanids, easualtles, and contingencies,
inchling (ire, for which Londer requires insurance. This snsurance shall be maintalned i the amounts and
for the periods that Lender requires.  Borrower shall also nsire all Improvements on the Property, whether
new in exisience or subseguently erected, against loss by ficods 10 the oxtent reguired by the Secretary, All
tnsurance shalt ke carricd with companies appraved by Lemder, The insvrance pohcius and any rencwnla shall
be held by Lendar and shall Include loss payable clauses In favor of, and in a form aceepiable o Lender,

In the event o loss, Borrower shall give Lender hamedinto notice by mail, Lender may mako proof of loss
if ot made prowpily by Borrower, ach insurance company concorried is hereby anthorlzed and directed to
muke puymem (or such loss direetly to Lenrder, instead of to Borrowor and 10 Lender jointly, All or any part
of the Insurance proceeds may be applied by Lender, at its aptlon, cithor (n) to the reduction of the
indebtedness nider the Note and this Security instrument, first to any detinquent aimonnts applicd in the order
in pacageapts 3, wnd then to prepuyment of principal, or () 1o the restoration or repale of the damaged
Property. “Ary application of the pracecds to the principal shalt not exiend or Poslpone the due date of the
monthly payrenre which are roforred 1o In paragraph 2, or change the amount of such puymonts, Any excess
fsirance proceeds aver an amount required to |Imy all owtstandling indebtedness mulder the Note and this
Seeurity lnsteumer. shall be paid 1o the entity logally entitled theroto,

fn the event of feclosure of this Security Instnivent o¢ other transfer of title to the Froperty thin
extinguishes the indebtedaesi all right, thle ond internst of Borrower lu and ta Insurance policies in ;orcc shali
piss 1o she purshaser,

5. Occupnucy, Preservation, Muintenance wnd Protection of the Property; Borrower's Loon
Application; Leascholds, Botrowsoshndl oveupy, cstablish, wod use the Property o8 Borrower’s pringipal
residence within sixty dayy uiter the ¢xestion of (his Sucurllr Instrument (or within sisty doys of a Iater sle
or transter of the Property) and shall continue 10 occupy the Property as Borrower's principal residence for at
tenst one year alter the die of occupuy, unless Londer determines this requirement will cause undue
hardship for Borrower, or unless extenusiieg slroumstances exist which nre boyond Borrower's control,
Borrower shall notify Lender of any extenuntivg cirenmstances. Borrower shull not combt waste or destroy,
dinnage or substaminlly change the Property or Mow.the Property to deteriorme, rensonable wear and lear
excepted.  Londer way inspeet the Propetty it the Mopenly is vacant or abandoned or the foan Is in default,
Lcchr rimy lake ressonable action to protect and preseive-seh vacant or abandoned Proponiy, Borrower shall
also be in dofault §f Borrower, during the lonn applicsiva process, gave matetlally false ot Inaccurate
information or simements to Lender (or fuiled to provide Lendersviih uny material informntion) in connection
with the Inan evidenced by the Note, fnchading, bat aot liwmites fs, reprosentations concerning Borrower's
cccupancy of the Properly as a pringlpn) rovidence, 1 this Secuvity Instrument 18 on o forsehold, Borrower
shat} cnmpl{ with the provisions of the lease, [f Borrower acquires feo oo the Praperty, the tenschold and
fee title shall not be mergerd untess Lendor agrees (o the merger in writing,

6. Condemnation. The proceeds of any nward or claim for damipzs, direet of consequentlnl, in
conncetlon wiih any condemnntion or other taklng of any part of the Propeny, vi-fer convevance in place of
contemnation, are fiereby nssigned and shall be paid to Londer 1o the extent <% the (ull amownt of the
indlebtedness that remabns anpaid under the Note and this Security Tastrument,” Leader shull apply such
procceds to the reducilon of teo indebiedness undor the Note and this Secarlty (nuirument, first to nny
thelinguent amouats applied in the order proviled e parageaph 3, il then to propayment of principal, Any
spplication of the broceeds to the prineipal shuli wot extend or postpong the due datw of the weatie. payments,
whilcl nee referred to in paragraph 2, or change tie amount of such paymoenls, Any cxeess prouerin over an
nmount regeired (e piy all outstunding indelvedness wnder the Note and this Seeurlty nstrument akaini be paid
to the etity tegally entitled therato,

7, Charges to Borvower aud Protection of Lender's Righis in the Property, Borrower shali-pay all
governmertal ¢r manicipe chorges, fines and impositions that are not inchwdesd In prragraph 2. Borrower
shall pay these obligations on time dlrecily to the entity which ts owed the paymont, 1If falhire to pay would
adversely nffect Lender's Intorest In the Property, upon Londer's toquest Borrower shall prompily fumnish to
Lender recetpls evitdencing thesy paymenis,

IF Borrower fulls 1o mako these phymiemss o tho paymems required by parngraph 2, or il to perform any
ollier cavenants miid agreements contained o this Seeurlty tnwtewenei, or there §s n logal proceeding thar may
xignil’icnnll‘v affect Lender's rlghts in the Property (such a¢ o proceeding fn bankrupicy, for condemmniion of
to enforce faws of regulations), then Lender may do and pay whitever I8 necessary Lo prolect the value of the
Property winl Londer's vights In the Property, Including payment of 1axes, hazard Insuranee and other fiems
mentioned In paragraph 2.
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which has the address of 1817 NORTIL4IRD AVENUE STONFE PARK
[5ttwall {Cityl
Nlinvis 66168 {"Property Address™);
L ot}

TOOGETHER WITH ofl the improvements now ar herealter erecied on the property, and all casements,
appurtonances, and fixteres now or hereafter a part of the property,  All replacements and additions shall nlso
e covered by this Security fustrument. Al of (e (oregolug 8 refecred (o in this Security Instrument as the
"Property”,

BORROWER COVENANTS that Boviower s lawfully sofzed of the ¢state hereby conveyed aad hins the
right to morigags, grant and convey the Property and that the Propenty s unencumbered, except for
encumbrances of regord,  Dorrower warrants and will defend generally the tite io the Property aganst all
clnims and demands, subject to any encumbrs * 25 of fecor,

THIS SEQURITY INSTRUMENT comvines uniform covenmms for nationn) use and non-uniform
covenanis witb-limited variations by Jerlsdletion to constiiute 8 uniform seeurlty instrament covering real
P mpﬁ l'l}" f

INIFORM COVENANTS. Barrowar and Lender covenant and agree as follows:

4 Payment of vranipal, Intorest and Lote Charge. Borrower shell pny when due the peincipul of, and
interest on, the debt evidznesd by the Note and Tnte charges due under the Note,

2, Muonthly Paymentaf Paxes, Insurnnce amil Other Chirges, Borrower shiall Inclade In each monthly
payment, together with trepringionl ad interest us set forth In the Note and any Iate charges, » sum for (n)
taxes mud special nssessments lovied se to be Jovied against the Property, () loaschold payments or ground
rends on the Property, and (&) preeiums for insurance required under paragraphy 4, In any yoar in which the
Lender must pay o morignge Insuraice premiura 1o the Secretary of Housing and Urbws Development
("Scerctary®), or in any yenr in which suck premiim would hnvo heen requized if Londer still held the Security
Instrument, ench monthly payment shall wies-{inehade oither: (i) n sum for the wnual mongage insurance
prentium (o be paid by Lendor o the Sceresivor (1) o monthly churge instond of o mortgnge Inswrance
premium if this Sceurity Insinement 13 held by the Seeratary, In o rensorable amount to be deiermined by the
Secretnry,  Except for the monthly charge by the Secreaary, these ftems aro called *Hserow Tems® and the
sums pald to Lender are called "Escrow Funds”.

Lantbor nwy, m any time, coliect and hold amounts foi Escrow llems In an aggregate amount not to exeeed
the maximum amount that may be requivest for Borrower's-<ssraw account under the Real Estale Suitioment
Procedures Act of 1974, 12 U.S.C. 52601 gt seq. and implenvariig cegulations, 24 CFR Fart 3500, as they
may be amended from time 0 toe (CRESPA™Y, oxcept tat the svsblon or reserve permbtied by RESPA for
unanticlputed disbursements or disbucsenionts before the Borrower's paviaenis are available in the account may
ot be based on amounts due for the mortgage Insurance premium,

1f the amoumts held by Lender for Escrow lems exceed the amounts jegnilted to be hold by RESPA,
Lender shall account 10 Borrewer for the oxcess funds as required hy RESPA - 15 amounia of fnds held by
Lender al any time are not sufficient to pay the Escrow {tems when due, Lenderasiiy aotify the Borrower and
require Bocrowor to make up the shortage as permitied by RESPA,

The Escrow Funds are pledged as ndditional seeurity Tor all sums secured by this Seevshty Instrument, I
Bortower tenders o Lender the full payment of all such sums, Barrower's seeount shall ba credited with the
balance remaindng for wll insiallment ftems (a), (b), and (¢) and any morignge insurance prerita ingtaltment
thae Lender has not become oblignted 1o pay o the Secrotney, and Lender shall prompily refurd_any excusy
funds 10 Borrower, Immediately prior to a Torcclosure sale of the Property or its acqulsition by Lender,
Borrower's account shall be aredbied with any balance romaining for of! installments for itoms (a}, (1), end (c).

3. Applicatlon of Payments, All payirents under parageaphs 1 srd 2 shall be apphied by Lender s
fallows:

Flest, to the morigage msurance premium 10 be pald by Leider to the Secretary or o the monthly charge
by the Secretary insiend of the monthly. mortgnge insurance premium;

Segond, to any taxes, speeinl asssssmonts, feoschold puyments or ground rents, and fire, Nood and other
hazard Insurance premidms, us required;

Third, to interest due vilor the Notw,

foun, to nmortization of he prineijl of the Note; and

Flith, 1o inte charges due under the Note,

ILLINOIS - Singlo Famity « FHA Sacurlty Instrumont
Form 94114 1/80
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Any amownts disbursed by Lender uncer this paragraph shald beeeme an additional dobt of Borrower nnd
e secured by this Seeurity Instrament, ‘These amounts shndl bear interest [rom the date of disbursemont al the
Note eude, nnd ot the option of Londor shatl by inunediaiely due ad payable.

Borrower shall promply discharge any Hon which has priorty over this Sceurity Isrument unless
Borrower: (a) agrees in writhng 1o the paymont of the obligntion seeured by the lien in o nunner accoptable to
Lender; (b) contests tn good Ealdy the lon by, or defends against enforeetnent of the tun I, logal procecdings
which in the Lender's oplulon operate to provent the enforcement of the Hen; of (¢) secures frem tho holder of
the lien an agreement satistastory 1o the Londer subordinnting the lon to this Securlty instrument, 11 Lendor
determines that any part of the Propeny Is subject to u lien which tny altain priority over thiv Securlty
Instrument, Lender awy give Borrower & notiee identifylng the fien, Borrower sholl sntisiy the lien or inke
ane or mote of the nettons set forth nbove within 10 days of the glving of notlee,

8. ¥ees, Loender may colleet fees amt charges authortzed by the Secretnry,

9, Grawwlt tor Acceleration of Deid,

(W) Daidt, Lendor may, exeept as lmited by regulations Issucd by the Sverotaiy In thy case of
poynien’ dedoults, require immediate payment in fll of a1l sums secured by this Security Instranend it
() Bareawer dofoults by tailing 1o pay in full sny menthly paymont regiired by this Security
Instramenl jeetor (0 or on the due date of the next monthly pnyment, or
(1h) Dorrower autimlts by flling, for 4 peviod of thinty days, to pecform any other obligations
comatned in this Sceurlty Instrument,
{b) Sale Withowt Credit Zpproval, Lendor shall, if permitied by applicablo lnw (Including sectlon
JEERD of the Guro-St Gervade Deposttery Insthtutions Act of 1982, 12 U.S.C, 1701)-3d)) und with
the prior approval of the Scere ary, require immedinte payment in full of all the sums securnd by this
Security Instrument if:
(i) AN or part of the Property, or a benelicinl interest 1o o trust owaing all or part of the
Property, I8 solet or otherwisy trans®e il (other than by devise or descent), and
(it} The Propesty is not oceupied by the parchaser or grantee as his or ter prineipal veslderce, of
the purchpser or graatee does so aseupy the Proparty, bitl his or her credht has not been approved!
ln accordunce with the requirenionty of the Seevarary,

{(v) No Waiver, (T circumstances ocews that wouli-peiali Lender 1o require immediate payment In

full, but Lender does nat requive such paymeits, Lender does not waive {8 vights with sespect to

Jubsequent ovents,

() Regulations of HUD Scovetary, In mnny circumstances rogulations issucd by the Secretnry wit)

Il Lomder's righs, in the case of payment dolulis, t reqeie hamedine payment s Tall )

foreclose if nov pald, This Securlty [nstrement does not authorlze acedzention or foreclosure If not

permitted by reguintions of the Secretury,

() Movigage Not lusured,  Borrower agrees (hat 1T this Securlly Insivomescand the Note are not

detormined (o be ellgible for lnsurance under the Nutional Houslig Ast wihin 60 DAYS

(rom the ¢ate hereol, Lender mny, at s option requive immediate payment le fuli of vil sums scoused

by this Seeurity Instrumient, A written statement of any awthorized ngent of tho Secuimry dnted

subsequent o SINTY DAYS from the date hereof, declining to InswioAkia, Seeurity

[nstrument andd the Note, shall be deemed conclusive proof of such incligibitity, Notwithsiariding the

foregoing, this option may not be oxerciced by Lender when the unavailnbility of [nserance W sololy

due to Lender's fnlure to remid a morignge insurenee prembiom to ihe Scerctary,

£0, Reinstotement, Borrower hns a right 1o be reingtaled if Lender has required {mmedime payment in

full because of Borzower's feilure (o puy an mmount due wiler the Nota or this Security Insiramont, Thiy right
applies even alter foreclosure proveedings arc Instiuted, To roinstate the Security Instrument, Borrower shall
tencler it o [wmp suem bl amowts sequired 1o bring Borrower's account current fncluding, 1o the extens they
are oblignions of Borrower under this Securdty Tnstrument, foreclosure costs and reasonable and customary
anoeneys” fees and expenses properly ussociated with the foreclosure proceeding, Upon toinstatement by
Borrower, \is Scourlty lustruswn and the obbigmions thi it secures shatl remain In effeet as if Lender hadl
not required immedinte puyment iy full, However, Londer is not required to permbi velnsinienient if:

ILLINOGIS « Singlo Family « FHA Segurity Instrumant
Forrn 84114 1/50
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NON-UNIFORM COVENANTS. Borrower und Lender farihier covenart and agree as foliows:

17, Assignment of Rents,  Borrower unconditionafly assigns and transfers o Lender ali the rents and
revenues of the Property. Borrower aushorizes Lender or Lender's ngents 10 collect the rents and vevenues and
hereby directs each tenat of the Proparty to pay the rents to Lemder or Lender's ngems,  However, prior to
Lender's notlee to Borrowser of Borrower's brench of any covenany or ngrecment in the Sccurlty Insirument,
Borrower shall colleet and recetve all rents and rovenues of the Property as rustee for (e benefit of Lender
andd Borrower, This assigmment of rents constitules an abselwte assignment and nol on assignment for
ndditional securlty only.

If Lemler gives notice of breach o Borrower: (n) ol rents veceived by Borrower shall bo hold by Borrower
ns trustee foe beneflt of Lender onty, to b upaptied to the sums seeured by the Security Insirument; (b) Lender
shidl he enthiied 1o collect and recolve sl of the rewts of the Properly; and (¢) each tenant of the Propernty shall
pay sl rents due and unpaid to Lender or Lender's agent on Lender's writien demand 1o tho tenut,

Borrower iea it executed any prior pssignment of the rents and hns not and will not perform any act that
wouk! prevent Lepsien frons exercising its righits under this pueagraph 17,

Lendar shall not teaiauired to enter upon, take control of ur muintain the Property before or afier giving
notice of breach to Borrewes However, Letder or i judieintly wppolited recelver may do 5o ol any time there
is a breach. Any applictiion st rents shall not eurv or walve any dofault or invalidato any other right or
remedy of Lender. Thiy assignsient of rems ol tho Proporty shall teminate when the debt secured by the
Security lnstrument is patd In fuils

I8, Foreclosure Procedure, If Lenaer requires immedinte payment In full under paragraph 9, Lender
inay torecloso this Sceurlty tnsirument by fudlichil procoeding, Lender shall be entitled to collect nll expenses
incuered in pursuing the remedies provides Hithls paragruph 18, including, but not tialted 1o, reasonable
miomey's fees md costa of e evidenge,

If the Lendor's hterost in thls Sccurlty lnstiunesi ds hold by the Secretary and the Secretary requires
Immediate payment In (ull under paragraph 9, the Secretiry may fnvoke the nonjudicial power of sale provided
in the Single Family Mortgnge Foreelosure Act of 1964 " Aet") (12 U.8.C, 3751 g seq.) by requesting o
foreclosure commissioner designated nuder the Act to camigsnes Toreclosure and o sell the Proporty us
provided in the Act. Nothing in the precoding semtenco shust derelve the Seeretury of nny rights otherwise
avnilable to a Lender under this paragraph 18 or applicable law.

19, Roleaee, Upon payment of wll sums secured by tils Securlty-tmtenment, Lender shab) release this
Securhty Instrument without charge 1o Botrower,

20, Walver of Homestend, Borcower waives sl right of homestend eacenntlon In the Property,

ILLINQIS - Single Family - FHA Seowrity Instrument
Form 84114 1/90 - ‘
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(i) Lender has nceepted reinstatement after the commencement of forectosure proceedings within two vears
immedintely preceding the commencement of a current foreelosure procecding, (il) reinstatement witl preclude
Toreclosure on different grounds in the futuee, or (i) reinstatement will wdversely affect the priority of the lien
erzated by this Security Instrument,

1. Rorrower Not Retensed; Forbearance By Lender Not o Walver,  Extension of the time of payment
or modifieation of amortizmlon ol the sums secured by this Security Instrument granted by lender to any
siiccessor in interest of Borrower shail not operate to release the Labllity of the origlonl Botrower or
Borrower's successor in interest. Lender shall not be requited o commence proceedings against any successor
in interest or refuse o extend time for payment or otherwise modify amortization of the sums secured by this
Securlty Instrument by reason of any demand ninde by the original Borrower or Borrower's successors in
interest, Any forbearnnce by Lender in exercising nny right or remedy shall not be o waiver of or preclute (he
exercise of apy right or remedy.

12, Secsesiors und Assigny Bonwidy Jodnt wnd Severnl Llublity; Co-signers,  The covenants and
agreements of ids Security Instrumont shall bind and bonetit the successors and nssigns of Lender and
Rorrower, subjuct to the provisions of parageaph 9¢b). Borrawoer's covenumts and agreements shall be joint
and several,  Anv Bosrower who co-signs this Seeurlty Instrument bl does not exeeute tho Note: (n) is
co-gigning this Secur'ty. Instrument only to morigage, grant and convey that Borrower's lmerest in the
Praperty under the terms of s Sccurity Instrument; (b) is not personally oblignted 1o pay the sums secured
by this Security Instrument; <0< () pgvees that Londer and nany other Barrower muy ngree to extend, modify,
forbear or make any accommodntians with regard 1o the terms of this Security Instrumont or the Noto without
that Borrower's consenl,

13, Notices, Any notice to Borrower providded for In this Security [nstrument shall be given by delivering
it or by malling it by first clnss maill ualess applicnble law reguires use of another methexl, The notice shatl
b dhirected to the Property Address ot any‘orer address Borrower designates by notice to Lenduor, Any notice
to Lender shudl be given by first clnss anll 10 Loazier’s nddress stated herein or any address Lender desiguntes
by nntice W Borrower, Any hotics provided for in this Sccurlty Instrument shall be deemed 1o have been
given to Rorrower or Lender waen given ay provided an oy paragraph,

14, Governlng Law; Severabllity, This Sccurhy-Dairument shall be governed by Federal law and the
faw of the jutisdiction in whicn the Praperty s locatesi i the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law: sueh conflict shall 1ot affect other provisions of
thig Security Instrument or the Nots which can be glven offect withiout the conflicting provision, To this end
the provisions of this Scaurity Instrument and the Note are tleclared ot severable.

15, Borrower's Copy. Borrower shall be glven one conformed capy, of the Note and of this Securily
Instriment,

16, Huauvdous Substances, Borrower shall not ¢ause or permil the prosence, use, disposad, slarnge, or
refease of any Hazardous Substances on or in the Property,  Borrower shall niet dey nor allow anyone else to
do, mything offecting the Property that s in violation of any Lnvironmentid Law, The preceding two
sentences shall not apply to the presence, use, or storage on (he Property of sul! vunntities of Hazardous
Substances that ore genernlly recognbzed 1o be appropriate to normad residentinl uses nnd v mintenance of the
Praperty.

Borrower shall prompuly give Lendor written notice of any investigation, ¢laim, demand; Inwsuil or olher
nction by any governmental or regulstory geney or private parly involving the Property and wny tlazardons
Substunce or Environmentnl Luw of which Borrawer has actaal knowledge. [f Borrower learns, or 's sintified
by any governmental or regulwory muhority, tha any removal or other remediation of any Hazardous
Substance alfecting the Properly Is necessary, Borrower shall promptly (ke nll necessary remedial netions in
necordanse with Eaviconpientd Law,

As used i this paragraph 16, *Huzardous Substorees” are those substances defined ns toxic or hazardovs
substances by Environmental Low and the followlny substances: gasoline, kerosene, other Tammable or loxie
peteoleum products, toxic pestickles and heebicides, volotile solverts, mnterials connining ashesios or
formaldehyde, and radionctive maerinls, As used in this paragraph 16, "Environmental Law® means fuderal
luws and Taws of the jurisdiction where the Property s located that rolate to health, safoty or environtnental
protection,

ILLINOIS - Singlo Family - FHA Becuilty Institument
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Riders (0 ihls Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Securlty Tnsirument, the covenants of each such rider shall be incorporated into mad shall
amend and supplemeat th covenants and agreernents of this Seourity Instrument ag if the rider(s) were a part
of this Security [nstrument, [Cheek applicable box(es)],

Condomininm Rider Growlng Equity Rider
Gracunted Paymeut Rider Planned Undt Devetopmoent Rider
() Other [specily]  ARM RIDER

BY SIGNING BELOW, Borrower accepts nnd ngrees to the terms contained in this Seeurity Instrument nngd
in any ricex(s) excouted by Borrower and fecorded with AL,

Wihisiesscs:

aloepdins L 1“-("% ¢ @ s dhmin CARC 1A (Seab
LOURDF& GARLIA SIGNING SOLRY FOR BENJAMIN GARCIA Drower
THE PURPOSE OF WALVING HOMUSTRAD [3.C-- i U A AN LA -
RIGHTS _ Ao NS e et D (Seal)
ﬁ* JUAN GARCIA Borower

e A LS A ¢
it S e A LS AL B —

WARTA/ GUADALUTY SARQTA PROSC Y/ ALFONSO MORALES Benowar
FYGHING SOLEY /ROR/ T I'WW‘J‘;/ w

ik i e e e

- ‘_,_1

{3pate Below Thiy Line ot 1 chivwivdgimant}

STATE OF ILLINOIS, COOK County s

T O SN A . & Motiry Public In snd for sujd county and stte,
do certifv thnt BENJAMIN GARCIA, MARRIED TO LOURD 38 GARCIA; JUAN GARCIA, MARRIED
MARTA CUADALUPE GARCIN GROSCO; ALFONSO S. SINCLE, NEVER MARRIED ,
personally known 1o me o be the same porson(s) mc(q) ARE subscribed to the foregoing
msmm\un nppcm‘ctl before me this dn} i person, Aind a..k,:éwlcdgcd thae  “THEY signed and detivered

A5 the uses and purposes theieln sel forth,

s e

day/’uf /OC l‘OllI‘R. 1996

Ve
g ey,
bl O

."k

My Commission expires: o . A
b 28 99 e T T

 atery Publig

. .‘J‘\}‘

ILLINDIS - Singla Fumily « FHA Securhty Instiument
farm 94114 190

Lasar Fortng vy, (BOQ) 440:2685
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131:8477195-729
ADJUSTABLE RATE RIDER
Lean Ne, 11-2371
THIS ADSUSTARLE RATE RIDER is nude this 3RO duy of OCTOBER , 19 96 and b

ncorporated tnto wnd shatl be deemed to mmemd and suppioment e Mortgage, Deed of Trust or Security Deed (*Security Instnument®)
of tho snme date given by the undersipned (*Borrower”) to seeire Borrower's Note (*Note") 1o

! PLATINUYM HOME MORTGAGE CORPQRATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the propecty deseribed (1 the Security Instrument and Jucated s

1817 NORTH 43RD AVENUE
STONE PARK IL 60165

[Piogaiy Addion

THE NOTE CONTA%S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMci'T, THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST
RATE CAN CHANGE A'Y AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADBITIONAL COVENANTS, In wddition tethe covenunts and agreements minde i the Securlly Instrumemt, Borrawer und
Lender further covenmnt and agree a8 {allows:

£, INTEREST RATE AND MONTRLY PAYMENT CHANGES
{(A) Change Dute
The Interest rate may change on the first day of APRIL 1 , 1958 » it on that doy of each

suceeeding yenr. "Changoe Date® means ench dite on which the intesesr taie could change,

(D) The Index
Beginniug with the flest Change Date, the Interest rate will be bised on wa tadex,  "index” means the weekly avernge yield on

Unlted States Treasury Seeurlties wdjusted 1o a constant maturity of one yeir, o8 made avallabio by the Federal Rescrve Board.
"Current Indes™ meuns e most recent Index Ngure available 30 doys before the Chisge Pate. 1 the lidex (as delined sbove) Is no
fonger nvailnble, Lender will use as & new ludex any Intex proscribed by the Sceretary aadefined in puragraph 7(B)). Lender win
give Borrower notice of the new [ndex.

(C) Cuteulution of interest Rute Chianiges

Before each Change Pate, Lender will calcubate n new Interest rate by adding o margin of TWO AJTD THREE

QUARTERS percentge poini(s) ( 2750 %) 10 the Current Index-ns oundlng the sum to the
nearest one-cighth of one percentags polnt (0. 125% ), Subject to the tinhs stated In paragraph 5(D) of this Notr, tls rounded antount
wilt be the new lnterest rate wnli} the nexi Chunge Die,

(D) Limits on Interest Rude Chonges
The interest rate will stover Incrense or decrease by more than one pereentnge polnt {1.0%) on any single Chunge Date.  The
intorest eate will nover be more than five percentage points (5.0%) higher or lower than 1he Initlal inierest raic stated in paragraph

2 of hils Note,

(£ Calentntion of Payment Change
i the intarcat rate changes on a Change Date, Lender will calenlnie the umount of monthly payment of prinelpal and Interest

which would be necessary to repay the unpaicd peincipal balanee in fwll al the malurily date w the new Inmorest rate through
substantially cquai payments, In making such calculntion, Lendor witl use the unpuld princips) balance which would be owed on the
Change Dato 1 there had been no default in paynient on the Note, reduced by the amoundt of piy prepayments (o principal. Tite result
of this caleulation will be the nmouwt of the new monthly payment of principal and Interes),

™~ N
Hanking Fyzns Jupply Co., e, (6007 4408058 /j {; o Papervi2 ,.3,_?;}4/ Initiata ¢ (] b L GJ UFT 322842 81

6921536
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Lender will give notice w Borrower of any change in the interesi rate nnd monthly payment amount, 'The notlce must be glven
ot teast 25 days before the new monthly payment amount is duo, and musi set forth (1 the dnte of the notice, (i1) the Change Date,
"Ity the ol interest rate, (iv) the new interest rato, (v) the new monthly payment anount, (vi) the Current Index and the date it was
apublished, (vily the mehiod of calculating the change In monthly poyment smount, and (viil) any other information which may be
“Trenuired by Jaw (rom time to time,

[
1 {G) Effective Diste of Changes
A A new interest rate ealeututed in accordnnce with parsgraphs 3(C) und 5(D) of wis Note witl become effcctive on thw Chiange
i'i'l);nu. Borrawer shull make o payment in the now montkly smount beginning on the first payment date which occors al least 23 days
plter Lender has given Borrower the notlee of changes required by paragruph S(F) of this Note. Borrower shall have no obligation
‘o pay wny incrense in the monthly payment amount caleutated in necerdance with parngraph S(E) of this Note foe any payment date
ocenrring less than 238 days after Lender has given the required notice. IF the monthly payisent amount culeulnted In agcordanee with
parsgraph S(E} of this Note decvensed, bt Lender (iled o give tmely notice of the deerense and Borrower made any monthly
payment amounts exceeding the puyment amount which should have been stated in a timely notice, then Horrower hay the option to
chiher (1) demand e re2ain 10 Borrower of any excess payment, wilh {nterest thercon at the Note rate (v ride equal 1o the linterest rale
which should have been saed n s dmely notlee), or (1) request that any excess paytient, with interest thercon al the Note rate, bo
wpplled as payment of prineipel, Lender's obligution 1o return sy exeess payment with interest on demand s not assignablo cven
i s Note 1a otherwise assigsed befors e demand for reiuren 18 made.

BY SIGNING BELOW, Horrower uccepis nndd agrees to the terms and covenants contabiied In this Adjusiable Rate Ridler.,

FRRTH TBRTAURY, GIRGTH FORBAET AT Sl LA o S

. 3D h/ / SAGN NG BENJAMIN GARCIA Bonrgwar
ﬁ’;%ﬂ’?ﬁ'ﬁf PVEORE A0 ARYINE OB 3 oy ‘ﬂ; Al - g mR A

b 22p2 L LG, YO8 b et A (Seal

:t:f_ JIAN JARCIA Dohnwe

O ez g ries W LR AN {Sent)

ALPONSO MGRALES Notoww

Sloudere A e it __ (Seal)
LOURDES GARGIA SIGNING SOLEY FOR THE  donower
PURPOSE OF WATVING MOMESTEAD RIGTS

{Sitace Dolows Tide Lo tasarvad foe Apkeowledgumnt -

( 3 &)
\.MD ';’01 .":69
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