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MORTGAGE
THIS MORTGAGE (5c.ar'ty Interest) is given on July 25, 1996
The Mortgagor is Nick Santuecs, An Unmairied Man and Michele Santucel, Married 1o Anns Santucci, as Joint Tenants
(herein "Borrower or Martgagor’). This Security Instrament is given 10Wausau Mortgage Corporation dba First

Mminois Morigage Services un Nlnol Corporntion whose address is 400 West Roosevelt Roud, Sulie LA, Wheaton, IL 60187
(herein "Lender or Mongagee').

N Borrower owes the Lender the principal sum of U.S. $111,000.00 (One Handred Eieven Thousund and no/104 Doliars) . This
Debt is evidenced by Bostower’s nole dated the came date a5 this security instrument (herein “Note"), which provides for monthly
payments, with ful] debt, if not earlier paid, due ana euvahle oo Auguat 01, 2026.

Hnu's security instrament sectures fo Jender: (a) the sepeyoint of the debt evidenced by the note, wilh interest, and all rencwals,

U\ extensions and modifications of the note; (b) the payment >f all ather sums, with interest, advauced under paragraph 7, to profect
the security of this Mortgage; and (c) tnd the performance of Ber.owers covenants and agreements under this security instromen

VY and the note. Bortower does hereby mortgape, grant and coavey 'o lunder the following DESCRIBED propernty Jocaied in the Uhty

m of Chicago, Cook Connty, Statc of Ulinois. ,

té; UNIT NUMBER 20%A AND THE EXCLUSIVE RIGHT TO THE V8 OF PARKING SPACE P205 AND STORAGE

) " SFACE S208ALIMITED COMMON ELEMENTS IN THE AYANTI FCINT CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN BLOCKS 9 AND 10 IN UTITZ
AND HEIMANN'S IRVING PARK BOULEVARD ADDITION, A SUBDIf5iON OF THE NORTH 1/2 OF THE

M NORTHWEST 1/¢ OF SECTION 19, (EXCEPT EAST 40 ACRES) AND THAY F4it7 OF WEST 1,674.1 FEET LYING
SOUTH OF THE ROAD OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSLar <0 NORTH, RANGE 13, LYING
EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. WEICH SURVEY IS ATTACHED AR

RXHIBIT "A" TO THE PECLARATION OF CONDOMINIUM AS RECORDED AS DOCUMINT NUMBER 96160541 AS

}.M‘[ENDED FROM TIME TG TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAZLY INTEREST IN THI

D
< COMMON ELLMENTS IN COOK COUNTY ILLINOIS.

TRAN 2203 10/07/v4 12734200

P.LN, # 13-19-100.0010000/13-19-109-002-0000/13-19-109-063-0000/13-19-109-004-000(/13-19-109-005-0000

A ’
and which has the address of 3857 N. Harlem Avenue Unit #20;’5, Chicago, IL, 60635, :
(herein "Property Address”): S : g

tf?p('g'-
TOGETHER WITH all the improvements now or hereafief crecied on the property, and all casements, | appuncnanccs.‘lﬁ‘id

fixtures, now or bereafier a part of this property. Al repiscements and additions shall also be covered by this sceurity instrument.
All of the forepoing is referred 10 in this security instrument as the "Propesty”

BORROWER COVENANTS that borrower is lawfuiiy seized of the estate berchy conveyed and has the right to morigage,
Erant and couvey the property and that the property is unencumbered, except for encumbrances of record. Borrower warrants and
will defead gencrally the title 1o the propesty against ail claims and demaands, subject fo any encumbrances of record.

BOX 5io-6
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THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with ifmited
ki varimions by jurisdiction to constitute a uniform secority instrament covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

h- of and interest on the debt evidenced by the Note and any prepayment and Jaie charges under the Noie,

2. Funda fur Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uotil the Note is pald in full, a sum ("Fouds") for: (a) yearly tazes and
asscanments which may atain priority over this Security Instrument as alien on the Property; (b) yearly leasehold psyments or
ground rents on the Property; if any; (c) yearly hazacd or property insurance premivms; (d) yearly flood insurance preminms, if any;
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Rorrower to Lender, In ascordance with the provisions
of paragraph R, s e of the payment of morigage insurance premiums. These items sre called "Escrow ftems.” Lender may, s
anty time, collect and bojd Funds in an amount not fo exceed the maximum amount a lender for a federally related mortpage loan
may require for Borrowes's szcrow account undet the Federal Real Estate Settlemeni Procedures Act of 1974 as ameuded from time
1o time, 32 U.S.C, 4 2601 v ceq. (“RESPA”), unless ancther law that applics to the Funds scis a lesser amount, If 8o, Leader may,
at any time collect snd bold Fuzds iz ap amount not to exceed the lesser amount, Lender may estimate the amount of Funds duc on
the basis of cusrent data and reasonsol: estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institu(tor v:iose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution} or ia anv Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow [tetis,
Lerder may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying the
Escrow Items, ualess Lender pays Botrower interes. or. the Funds and applicable 1aw permits Lender to make such a charge.
However, Lender may require Borzower to pay a one-(ip2 charge for an independeat real cutate tax reporting service used by
1 ender iv connection with this loan, unfess applicable law trovides ofherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to par Bo.tower any interest o7 earnings on the Funds, Borrower aud
Lender may agree in writing , however, that interest shall be paid zu the Fuuds. Lender shall give to Borrowes, without charge, an
anaua) accounting of the Funds, showing credits and debits to the "ur.ds and the purpose for which each debit to ihe funds was
made. The Funds are pledged as additional security for all sums secured oy this Security Instmment.

If the Funds held by the Leader excecd the smounts permitted to be hiela by applicable law, TLender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie faw..{ the amoun! of the Funds held by Leader at any the
is ot sufficient 10 pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrowes shall make up *ur deficiency in no more thar iwelve monthly
payments, 51 Lawders sole discretion,

Upon payment in full of all sums secured by this Securivy Instrument, Lender shall prea pily refund 1o Borrower any Fouds
held up by Lender. 1f, under pasagraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or sale of the
Property, shall apply any Funds held by Lendr at the time of acquisition or salc as a credit against tc >ums secured by this
Security lastrumeni.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lader under paregraphs
and 2 shall be applied: firs1, to agy prepayment charges due under the Note; sccond, to amounts payable uadier paragraph 2; third,
interest due; fourth, to principal due; and fast, to any Iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositioas attributable to the Property which
may attain priority over this Secuyity Instrumeat, and leesehold payments or grouzd rents, if any. Borrower shall pay these
obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ta the
person owed payment. Borrower shajl promptly fernish to Lender all notices of amounts 1o be paid under this paragraph. If 7]
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shal! promptiy discharge any lien which has privyity over this Security Instrument unless Borrower: (8) agrees in
writing Yo the payment of the obligation secured by the lien in a marncr acceptable to Lender; (b) coutests in good faith the lien by,
or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion operate to prevent the enfarcement of
ihe lien; or (c) secnses {rom the holder of the lien an agreement satisfactory to Lender subord{eating tke fien 1o this Securisy
Instrumeni, 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Securily
Instrument, Lender may give Borrowes a notice of idemifying the licu. Borrower shall satisfy the lien or take one or more of e
actions set forth above within 10 days of the giving of notice.

S. Razard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage" and any other bazards, including
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=l";;»ﬂoodt: ot fiooding, for which Lender sequires insurance. This {nsurance shail be maintained in the amounis and for the periods that
4 Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which
jsshall not be unreasonably withheld. If Borrower fails to maintaln coverage described above, Lender may, at Lender’s oplion, obtais
4| coverage to protect Leader's rights in the Property in accerdance with paragraph 7.

ke All insurance policies and renewals shali be accepiable o Lender and shall include a standard mortgage ciause. Lender shall

" " have the =ight 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premivms sad renewal aolices. In the event of loss, Borrower shall five prompt 2atice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sitall be applied to restoration or repair of 1he
Propenty dantaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. [f the restoration or
repair is not econom’ :ally feasible or Lender’s security would be lessened, the {nsurance proceeds shall be applicd 1o the shms
secured by this Security Zostrament, whether or not ihen due, with any excess paid to Borrower, If Borrower abradons the
Praperty, or docs got aas e within 30 days a notice from Lender that the insurance corrier bas offered 1o sctife s ciaim, then
Lender may colleii the insvianre proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay stms secured
by this Secority Insimument, whewber or not then due, The 30-day perind will begln when the notice is givea.

Uniess Lender and Borrower Giboiwise agree in writing, any application of proceeds to principal shall not extend or postpose
the due date of the monthly paymem:s /2crred 1o in paragrephs 1 and 2 or change the amount of the payments. If under paragraph
21 tke Property is acquired by Lender, Beizower's right to any insorance policies and proceeds resuiting from damage o the
Property prior io the acgnisition shall pass oL c¢nder to tke extent of the sums s-_ured by this Security fustroment immediately prior
to the acquisition.

6, Occopancy, Preservation, Maintenagi: ait” Jroteetion of the Property; Borrower's Loun Applicativn; Leaseholds.
Borrower shail occupy, esiablish, ang use the Propeity s Borrower’s principal residence withiu sixty days after the execution of this
Security lnsirument and shall continue to occupy the Prup ry as Borrower’s principal residence for al least one year after the date
of occupancy, unless Lender otherwise agrees in writing, whick caosent shell not be unreasonably withheld, or naless extenuating
circumstauces exist which are beyond Borrower's control. Bo.tower shall noj destroy, damage or lmpair the Propesty, allow the
Property 10 deteriorate, or commit wasie on the Property. Borrovier ihall be in default if any forfeimre action or proceeding,
whether civil or criminal, is begun that iu Lender's good faith judgmen? could result fa forfeiture of the Property or otherwise
materially impair the len created by this Security Tustrument of Leader's s-curity interest. Borrower shall also be in default if
Borrowe:, during the loan appliction process, gave materially faise or inaioveate information or statements to Lender (or failed to
provide Lender with any material information) in connection with 1he loan evidencci by the Note, including, but nod Jimited fa,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument iz on a
leasehold, Borrower shall comply with 21} the provisions of the lease. If Borrower seqaires fee title to tke Property, the leaschold
and the fee title shall not merge uniess Lender agrees i the merger in writing.

7. Protection of Lender’s Rights in the Property, If Boriower fails to perform ihe covensnts and agieements contnited in
this Securlly {nstrument, or there is a legai proceeding that may sigaificantly affect Lender's s in 1he Property (such as a
proceeding in bankrupicy, probaie, for condemastion or forfelinre or to enforce iaws or regulationy), thsn Lender may do and pay
for whatever is necessary 10 protect the value of the Froperty and Lender's rights in the Property. 1iadzi™sactious may include
paying any snms secured a lien which has priority over this Security Instrument, appearing in connt, payiny, reasopable attorneys’
fees and catering on the Propenty to make repairs. Ahbough lender may take action under this paragraph 7. Lender does not have 1o
do sa.

Any amounts dishursed by Lender under this paragraph 7 shall vecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ternis of payment, these amounts shall boar interest from the date of
disbitrsement at the Note rate and shall be payable, with interest upon notice from lcnder to Borrowsr requesting payment.

8. Mortguge Insurance. If Leuder required mortgage insarance as a condition of making the loan secured by this Security @
Instrument, Borrower shall pay the pronioms required (o maintaio the morigage insurance in effect, If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
oblaiv covevage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinfly equivaleat to the coshe®
to Borrower of the mortgage insuraoce previously in effect, from an altemate mortgage insurer approved by Lender. )
substantially equivalent mortgape insurance coverage is aol avallablc, Borrower shall pay to Lender each month 2 sum equal to
one-twelfib of the yearly mortgage insurance premium being paid by Borrower when the insurance coveryge lapsed or ceased to be
in effect. Lender will sccept, use and retain these payroents as a loss reserve in Hen of morigage insurance. Loss reserve paymenis
may po longer he
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figqnired. at the option of Lender, if mortgape insurance coverage (in the amount and for the period that Lender requires) provided
By an insurer approved by Lender again becomes availabie aad is obtaiued. Borrower shall pry the premfums required lo maintain
grortgage iasurance in effect, or to provide a Joss reserve, tati! the requirement for mortgage Insurauce ends in accordance will auy
{written agrecment between Borrower and Lender or applicable law.

»' 8, Imspection, Lender or its agent may make reasonable epiries wpon and inspections of the Property. Leader shal) give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnatica. The proceeds ¢f any award or claim for damages, direct of consequential, in connectinn with sny
condemuation or other taking of any part of the Property, or for conveyance in Hew of condemnatioa, are hereby assigned and shahl
he paid 1o Lender.

In the event of a 10ixl taking of the Property, the proceeds shail be applied 10 the swms secured by this Security Iastrument,
whetker or not then dve, with any excess paid to Borrower, In the event of a partial taking of the Propeniy {u which the fair market
value of the Property ivusediately before 1be taking is equal to or greater thun the amount of the sums ecured by this Security
[nstrument immedintely ocfore the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall vo'zdnced by the amonnt of ke proceeds wultiptied by the following fraction: () the iotal amonnt of
the sums secured {mmediately Lrlore the taking, divided by (b) the fair miaske! vajue of the Property imaediately before the taking.
Any bajance shail be paid 1o Bonovici.- In the event of a pastial 1eking of the Property in which the fair market vaiue of the
Propesty immediately before the takiig «s less than the amount of the sems secured immediately before the taking, woless Borrower
and Lender otherwise agree in writiug or upi«ss apnlicable faw otherwise provides, the procecds shall be applicd 1o the suts
secured by this Security Instrument whether o Lot the snams arc theo due.

Unless Lender and Borrower otherwise agree lu wvriting, suy application of proceeds to principal shall not extend or posspoue
the due date of the monthly payments refesred to (n paragraphs 1 and 2 or change the amount of snch payment.

11, Borrower Not Released; Forbearance By LerJsr Not a Waiver. Extensioa of the iime for payment or modification of
amontization of the sums secured by this Security lnstrumeut grauted by Lender 10 any suceessor in interest of Borrower shall st
operate 1o release the liability of the original Borrower or B rrower’s successors in interest.  Leader shall not be required to
commence proceedings against any successor in interest or refur e (o 2xtend time for payment or otherwise modity amortization of
the sums secured by this Security Iastrument by reason of any demriad made by the original Borrower or Borrower’s suecessors jo
interest . Any forbearance by Lender in excrcising any right or remcdy skall not be a waiver of or preclude the exercise of any sight
ot remedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-s’grers, The covenanis and agrecments of iis Security
Instrument shall bind and benefit the successors and assigns of Lender and Ecicower.subject 10 the provisions of paragraph 17,
Borrower's covepants and agreements shall be joint and several. Any Borrower wito co-signs this Securdty Insttnment but does st
execule the Note: (a) is co-signing shis Security Instrument oz!y (o morigage, grant ard ~nvey that Borrower's interest in the
Propenty under the terms of this Security lnstrument; (b) is not personally obligated 1o pzy “ic sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrawer may agre to extend, modifly, ‘oriear or make any accommaodations
with regard ¢o the terms of this Security Instrumens or the Note withaut that Borrowey’s consent.

13. Loan Charges. If the loar secured by ibis Securily Instrument is subject to a iaw whick sets oaximum foan charges, and
that iaw is finally interpreted su that the interest or other loan charges eollected or to be collected in Lonsenion with the loan
excerd the permitied limits, then: (2} any such loan charge shail be reduced by the amonat necessary 10 reace the charge 10 the
pesmitted limi); and (b) any sums already collected from Borrower which cxceeded permined limits will be rofanded 15 Borrower,
Lender may chonse to make this refund by reducing the principal owed under the Note or by making a direct payiint to Borrower,
If a refund reduces principal, the rednction will be treated as » partiol prepaymicn! withoni any prepayment cherge under the Nole.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing it by
fisst class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by {irst class mail to Lender’s addyess 3
stated herein or any otber address Lender designates by noilce to Borrower. Any notice provided for in this Security lnstrument
shall be decmed 10 bave been given ta Borrowes or Leader when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the Jursdiction in
which the Property is located, In the eveni that any provisian or clauze of this Securfty instrnment or the Note conllicts with
spplivable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can ‘

Form 3014 9/90 (page 4 of 6 puges)







UNOFFICIAL COPY

LEN

t?r given cffect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to
Qi_.s seversble.

1. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insinument.

4= 17. Transfer of the Property or a Beneficiz! Interest in Borrower. If ail or any part of the Property or ay interest i it is
#9ld or transferred (or if a beneficial interest in  Borrower is sold or transferred and Borrower is nui a natural person) without

' ;nder's prior wriften consent, Lender may, at ifs optics, require immediate payment in full of 2l soms secured by ikis Security
Tnstrumest, However, this option shall not be exercised by Lzader if exercise is prohibited hy federal law as of the date of this
Security Instrunrent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tlie notice shail provide a period of uot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this Security
Instrament. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Security Insemusent without further notice or demand on Borrower.

18. Borrower's Righ% o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o kave enforcemeris
of this Security instrumeni-wiscontinued a1 any time prior to the carlier of: (2) 5 days (or such other peried as applicable Jaw may
gpecify for reinstatensent) Ueroer sile of the Property puzsuant to any power of sale contained in this Security Instrument; or ()
entry of a judgment enforcing this Sevinity Instrument, Those conditions are that Borrower: (a) pays Lender all sums whica (hen
wonld be due unde: this Security Incirment aud the Note as if no acceleration occnrred; (h) including, but not limjted lo,
reasonable attorneys’ fees; and (d) taxes sush action as Lender may reasonubly requite to assure that the lien of this Security
Instrumen:, Lender’s rights in the Property a7 Borrower's obligation 1o pay the sumns secured by this Security lastrument shail
continue unchanged. Upon reinsiatement by Bor:owsr, ihis Securily Instrament and the obligations secured hereby shall remain
fully effective as if ne acceleration had occerred.  However, this right 1o reinstate shall not appiy in the case of acceleration undet
paragraph 17,

19, Sale of Note; Change of Losn Servicer. W Mote or 8 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctice 1o Bortower. A sale may resull in & chapge in the entity (known as
the "Loan Servicer") thal collects monthly payments due under the Vote and this Security Instrument. There also may be one or
more chauges of the Loan Servicer unrelated to 2 sale of the Note, /If Mhere i3 a change of 1he Loan Servicer, Borrower will be given
written notice of 1be change in accordauce with paragraph 14 above ard »policable 1aw, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be ziad~. The notice will contain auy other information
reguired by applicable law,

20. Hazardous Substances, Botrower shail not cause or permit the preseacs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow apfone ¢'3e to do, anything affecting the Propetty
1hat is in violation of apy Environmental Law. The preceding two sentences shall ney Zpply 1o the presence, use, or siorage on the
Property of small quantities of hazardous Substances that are generally recognized to be appropriate to tormal residential uses and
to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, dalm, demand, 'awsuil or other action by any
governmcntal or regulatory agency or private party involving the Property and any Hazardous Substrice or Environmental Law of
which Borrower hes actuat knowledge. If Borrowes learns, or is netified by any governmental or regniatedy authority, that auy
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shab prompily 1ake all
pecessary remedial acijons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” sre those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gasnline, kerosene, other tlammable or toxic petrolenm products, foxic pesticides
and berbicides, volatitc solvents, materials, coniainiug asbestos or formaldehyde, and radivactive matetials. As used in this
paagraph 20, “Eavironmeatal Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate to
health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 9]

21. Acceleration; Retuedles. Lepdor shall give notice 10 Borrawer prior to accelerutlon following Borrower's breach of any ?j
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides o B
otherwise). The notice shali specify: (a) the defauit; (b) the action required to cure the default; (c) = date, not less thun 30 days N -
from 1be date the notice 1s given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or N
before the date specified in the notice may result in acceleration of the sums secured by this Secnrity Instroment, foreclosure by b
jndicial proceeding and sale of the Property. The notice shall further inform Burrower of the right 1o reinsiate after acceleration and  {J%
the right to assert ia the foreclosure proceeding the non-existence of a default or any other defense of Bosrower to acceleration and
foreciosure. I the defamlt is not cured on or before the date specified in th: notice, Leader at its option may require immediate
payment in il of all sums secured by (his Security lnstrument without further denand and may foreclose this Security Instrument
by judicial proceeding. Lender shall eatitled to collect sl expenses
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&curred in pursuing the remedies provided in this parsgraph 21, including, but not limited to reasonable attomey fees and cost of
.ﬁ!lle evidence,
;f” 22. Release. Upca payment of all sums secured by this security insirument, Lender shall release thiz sccurity instnument
Awithowt a charge to the borrower. Borrower skall pay any recordation costs.
23. Waiver of Homesicad. Borrower walves all right of bomestead exerption in the propesty
24. Riders io this Security Instment. If one or more riders are executed by Borrower and recorded iogether with this seenrity
Instrument, the covenants aud agreements of each such rider shall he incorporated into and shali amend and swpplement the
covenants, and agreements of this Security Tostrument as if the riders(s) wete & part of ihis Secrily Instnument,
[Check applicable box{es))

[X]Adjustale Rate Riger [ Condomipium Rider [ 114 Family Rider

[ )Graduaied Payment Fiaer [X)Pianned Unit Development Rider [ i Weekly Paymemt Rider
(] Bailcon Rider ! 1Rate Improvement Rider [ ]Second Home Rider

| }Other

Witness

DDJ,,\';Q \ﬁ\mw (Seal)
Nick Santucci
SS# B¥- 7TRA-DT IS

M"M /{f@, £" (Seal)

SI3S ve 7803

{Space Below Tils Lise for Ak

State of i unty 88,:
‘L ,g ﬁ[{ 44 ; & Notary Public in and for said cotinty aad

slate, do hereby certify that  Nick Santucciand Michele Santucei, An Unmarried Man

persopally knowi to me 10 be the same person(s) whose name (s)___ @iﬂ— subscribed to the foregoing
instrament, appeared before me this day in person, and acknowiedged that _iheYsigned and delivered

the said instrument a3 free and voiuptary act, for the used and purposes therein set

forth.
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Given under my hand and official seal, this dny of }wﬁ, L19 ?Cﬂ
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

4i THIS ADJUSTABLE RATE RIDER is made July 25, 1996 and s incorporated into and shall be deemed to amend end
Mupplement the Morigage, Deed ( the "Security Instrument”) of the same date given by the undersigned {the “Borrower") 1o secure
‘Borrowes’s Adjustable Rate Nole (the "Note") to Wansau Mortgage Corporation dba First Dlinols Mortgage Services an llinois
Corporation, (fue "Lender") of the same date and covering the property deseribed in the Security Instrument and located at:
3857 N. Harlem Avenue Unit #208¢/N S

Chicago, IL. 60638 A 9™ 4.

{Fropeny Address]

THE NOTE CONTATS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TBE MAXIM, U¥. RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS/ Tu addition to the covenauts and agrecnienis made in the Sccurity Instrument, Borrower and
Lender further covepant end agree 2% ‘zilows:

1. INTEREST RATE AND MONTHLY 7/ i:YMENT CHANGES
The Note provides for an initial inlerest rac of 8,500% The Note provides for changes in the interest rate and the monthiy
paymenis, as follows:

(A) Change Dates

The interest rate [ will pay may change on the first day ¢ August 01, 2003 , and on that day every 12th month theseafier.
Each date on which my interest rale could change is called a "Chonge Date,”

(B) ‘FThe Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Index" s the weekly average yield ou
United States Treasury securities adjusted 1o 2 constant maturity of 1 year, % made availsble by the Federal Reserve Board. The
wost recent Index figure available as of the date 45 days before cach Change Tstc is called the "Current Index."

If the [ndex is no jonger available, the Note Holder will choose a new index vanich is baced upon comparable information. The
Note Holder will give me zotice of this choice,

{C) Calcualation of Changes

Before cach Change Date, the Note Holder will calculate any new interest rate by sdding Cwe and Three Quarters perecniape
paints (2.750%) to the Current Index. The Note Holder will then round the resuli of this aidition 10 the nearest one-¢ighth of oue
percentage poini (0.125%). Subject to the limits stated In Section 4(D) below, 1his rovuded srionps will be my new intesest ate
until the rexi Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10/ rezay the unpaid principst
tbat I am expected to owe at the Change Date in full on the maturily date at my new inlerest rate 1 subatratially equal payoieuss.
The result of this calculation will be the amount of y new monthly payment,

(D} Limits on Interest Rate Chunges

The interest rate I am requirsd to pay at the first Change Date will not be greater than 13.500% or less than 3.500% .
Thercattcr, my interest rate will pever b increased ar decreased on any singles Change Date by ntore thas Iwo percentage poinss
(2.0%) from the rate of interest [ have been paying for the preceding 12 months, My interes: rate will never be greater !hg
14.300%, nor lower thay 2.750%,

(E) Effective Date of Changes a}

My new interest rate will become effective on eack Change Date. @ will pay the amount of my new monthly paymcmg;
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes agalu. W

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of @y monthly paymentify
before the effective date of any change. The natice will include information required by law to he given me and also the 1itle and
telephoie nomber of a person who will xuswer any question ] may bave regarding the notice.

MULTISTATE ADJIUSTABLE RATE RIDER
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B. TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s injtin} fixed interest rate changes 1o an adjusiable intesest rate under the terms stated in Seciion A abave,

Unifotm Covenaut 17 of the Security Instrument shall be in effect as follows:

‘Fransfer of the Property or & Beneficinl Interest in Borrower. [f all or any part of the Property or an interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without Lender's prior
writien consent, Lender may . at its option, require immediate payment in fuil of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of ot less
than 30 days trom the day the notice is delivered or mailed within which Borrower must pay all sums sscured by this Security
Instrument. If Borrower fails to pay these sums prior or the expiration of this period, Lender may invoke any remedics permitied oy
thiy Securiiy Ingtrument withont further Notice or demaand ou Bosrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 170f the Security [pstrument in Section B 1 above shall vease to be in effect, and the provisions of Uniform
Covenast 17 of the Security, Instrument shall be amended to read as follows:

Transfer of the Property or & Beaer'dal Interest in Borrower. If ali or any pant of the Property or any Interest in it is sold or
tramsferred (or if a beneficial interest 'n Borrower is sold ot transferred and Borrowes is not a natural person) without Lender’s prior
writlen consent, Lender may, a s optira, roquire immediate payment in full of all sums secured by this Security lustrument.
However, this option shall not be exercieid 9y Lender if exercise is pronhibited by federal law as of the datc of this Sccwrity
Instrument. lender also shall not exercise thisoption if: (2) Borrowes cansee to be submitted to lender information required by
Lender to evaluate the intended transferee 59 if 3 uew loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaircd by the loan assumption and that the sisk of a breach of any covenanl of
agreement in this Security Instrument is acceptable to Lezder,

To the extent permitted by applicable law, Lender muy charge a reasonable fee as a condition to Lender's cansent to the Joan
assnmiption. Lender may also tequire the trausferee 1o sign an asstmption agreement that is ecceptable to Lender and that obligates
the transferee 1o kecp all the promises and agreements made in «he Note and in this Security Inshument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in feit, Lender shali give Borrower notice of acccleration. The
notrce shall provide a period of nol Jess than 3C days from the date the nodice is delivered or mailed within which Borrower mus)
pay all sums secured by this lnstrument. If Borrower fails to pay these sums prior to the expiration of thie period, Lender may
invoke any remedies permilied by this Secuzity Instrament without further Notice or dernand ou Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenauls contan’d in the Adjustable Rate Rider.

Yk \ja.«\‘ixw (Seal)

Borrower: Nick Santuccl

s """-’/"
el e e )
Borrower: Michele Santucci

STHSILI6

MULTISTATE ADJUSTABLE RATE RIDER
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CONDOMINIUM  RIDER

THIS CONDOMINIUM RIDER is made July 28, 1996 and is Incorporated inle and shall be deemed 10 amead and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date, given by the
undersigned (the "Borrower™) to secure Borrower’s Note (o Wausau Mortgage Corporation dba First Tlinois Mortgage
Services (the "Legder™) of the same date and covering the propenty described In the Security Instrument and located al

3887 N. Harlem Avenve Unit #209G »J S .01 A.

Chicago, IL 606358 A.

|PROPERTY ADDRESS]
The propenty includes a unit in, together with an undivided {nterest in the common elements of, a condominium project
koown as:

Avanti Point Condominiums
[Name of Condomin{um Project]

(the "Condomininm I'roiect”), If the owners association or other entity which acts for the Condominium Project (the
*Owner's Association} balds title 1o property for the benefit and use of its members or shareholders, the Property also
includes Borrower's inizies! in the Owners Association and the uses, proceeds, and bepefits of Borrower’s interest,

Condominium Covenans. [0 addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender farther covenant and azce to as follows:

A. Condeminiam Obligations, Porrywer shall perform all of Borrower'’s obligations uader the PUD's Constituent
Documents. The "Constituent Docnments” are the (i) Declaration; (if) articles of incorporation, trust instrument or any
equivalent document which creaies the Owner's Association; and (iii) any by-laws or other rules or regulations of the
Cwners Association. Bortower shell prompily pry, whea due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insarance. So long as the Owner’s Assoxiation maintaios, with a generally accepied insurance carrier, a
"master™ or "blanket” nalicy insuring the property which is savisfactory to Lender which provides insurance coverage in !be
amounts, for the periods, and agains! the hazards Lender requires, including fire aud hazards included within the term
"exiceded coverage,” then:

(i) Lender waives the provision in Uniforea Covenent 2 for the sannibly payment to Lender of one-twelfth of the yeatly
premium instaiiments for bazsrd insurance on the Property; and

(ii) Botrower's obligation under Uniform Covenant § to maintain hazsr< insurance coverage on the Property is deented
safisfied to the exient that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insviance coverage previded by the masier
or bianket policy.

lu the event of a distribution of hazard insurance proceeds in lieu of resturation o« rroair following a loss 10 the
Property, or io common areas and facilities of the PUD, any proceeds payable to Barrower a-¢ hereby assigned and shall he
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instruseent, with sny excess paid to
Borrower,

C. Public Liubility Insurance. Borrower shall take such actions as may be reasouable to infuze «usi the Owners
Assodiation maintains a public liability insurance polivy acceptabie in form, amount, and extent of covriage 1o Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, payihle i Borrower in
councction with any condemnation or other taking of all or any part of the Property or the common arcas axa facilities of
the PUD, or for any conveyance i }ien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secarity lnstrumeat az provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Leader and with Lender's prior wiitien consent,
cither partition or subdivide the Property er consent to:

(i} the 2bandonmen or tcrmiunation of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty o in the case of a taking by condeinnation or eminent domain;

(i) any mnendment to aay provisioa of ike "Constituent Documents” if the provision is for the express benefit of
Londer;

(iii) termination of professional manapement and assumption of self-management of the Owners Association; or

(iv) any association which would bave 1he cffect of rendering the public liability insnrance coverage maintained by the

Owners Association unacceptable to Lender.

STY29L.96
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F. Remedies. If Borrower does not pay PUD dues and assessmentts when duc, then Lender may pay them. Any
amounts disbursed by Lender uader tiis paragraph F shall become additional debt of Borsower secured by the Security
Instrumeni. Ynless Borrower and Lender agree to other terms of payment, these amounts shall beur inierest from the date
of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting

paymeat,

BY SIGMING BELOW, Borrower accepts and agrees (o the terms and provisiouns contained in this Condominium Rider.

Y\,w:jl \z‘Pm&‘kIWm. (Seal) éﬁowm_(/ " Sa)

Nick Santucci Borrower Michele Santuccei Borrower

a (Seal) (Seal)
Borrower Borrower

MULTSTATE CONDOMINIUM RIDER Single Family Fannie Mue/ Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%0
16530L (9113)
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