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CONSTRUCTICMN MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1956, between Sruodard Bank and Trust Company Not Fersomally
but as Trust.: Under Trust Agreement Dated May 23, 1996 and lvzown as Trust Number 15271, an Diinois
Corporstion, whose address is 7800 West 95th Street, Hickory Flis, IL 60457 (veferred fo below a3
"Gramtor"); and Heritage Bank, whose address Is 11900 South Pulaski doad, Alsip, . 60658 {(referred to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gramior not personalz but as Trustee under the
provisions of a deed or deeds in trust Suly recorded and delivered to Grantor pursuunt ic 8 Trust Agreement
dnted May 23, 1996 and known ss Standurd Bark snd Trust Company Not Personally bu? a5 Trustee Under
Trust #15271, mortgages and conveys to Lender all of Grantor's right, title, and interest in ‘and o the following
described resl property, together with all existing or subsequently erected or affixed buildings, itnpioverents and
fixtures; all easements, rights of way, and appurtenzances; all water, water rights, watercourses and i rights
(including stock in utilities with ditch or irvigation rights); and all other rights, royaltes, ana profits reiaiog to the
real property, including without limitation ali minesals, cil, gas, geothermal and similar matters, jocated in Cook
County, State of Iiivots (the "Real Property"):

THE EAST 172 OF LOT 1 IN THOMAS RIDGE A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 9007 South Roberts Road, Hickory Hills, IL 60457,
The Real Property tax identification number is 23-01-107-004-0000 PIQ & OP.

Grantor presently assigns to Lender al! of Grantor's sight, title, and tmerest in aud to ali leases of the Property and
all Rents from the Property.  In addition, Grantor grams 1o Lendes a Uniform Commaercial Code security inserest in
ibe Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shalt have the meanings antribued to such terms in the Uniform Commercial
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Code. All references 1o dollar amounts shall mean amoumss in lawful money of the United States of Americe.

Borrower, The word "Borrower” means each and every person or entity signing the Note,

Grantor, The werd “Grastor” means Standard Bank and Trust Company, Trustee under that certain Trust
Agrecment dated May 23, 1996 sud known s Standard Bank and Trust Company Not Personally but us
Trustee Under Trust #15271. The Grantor {s the mortgag:: nnder this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors, -
sureties, and accommodation parties in connection with the Indehiedness, [

Improvements, The word “Improvements” means and includes withowt limitation all existing and future ’
improvements. Yuildings, stacures, mobile homes affixed on the Real Property, facilities, additions,: : 4
replacements and oiher construction on the Real Properry. : ;

Indebtedness. The wod “Indebiedness™ means al) principal and interest payable under the Notc and any
amounts expended or ad.2woed by Lender to discharge abligetions of Grantor or expenses incurred by Lender

to exforce obligmions of Ciaror under this Mongage, together with interest on suck amounts &s provided in
this Montgage. In addition 0 /tb= Note, the word “Indebledness” inciudes all obligations, debts and lisbilisies,
plus interest thereon, of Borrower-io Lender, or any one or more of them, as well as afl claims by Lender
agains! Borrower, or any one or wur, of them, whether now existing or hersafier arising, waether related or
usirelated 10 the purpose of the Now, waether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and wiether Borrower may be liable individually or jeimly with others,
whether obligated as guarantor or otherwi®z, -cnd whether recovery upon such Indebiedness may be or
hereafier may become barred by any statute-of {imitstions, and wheiber such Indebieduess msy be or
hereafier may bacome otherwise unenforceable. At po. time shall the principal amount of Indebtedness
setvred by the Morigage, not including sums advanced to protect the security of the Mortgags, exceed
the noie amount of $740,000.00.

Lender. Ths word "Lender” means Heritage Bank, its succ(adnex and assigns, Tue Lender is the morigages
under 1bis Morngage.

Mortgage. The word “Morngage” means this Mortgage betwsen firuntor and Lender, and includes without
limitation all assigpments and security interest provisions relating to the Pimonal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dairy October 3, 1996, in the origine!
principal amount of $740,000.00 from Borrower to Lender, together with ‘ol renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The inferest rate on the Note is a variable interest rate bastd upon an index. The jndxx currently is 8.250%
(L’ per amnum. The interest rate to be applied to the unpeid principal halance of this Morigaee el be af a raie
> of 1.000 percentage poini(s) over the Index, resulting in an initial rate of 9.250% per annum. NOTICE: Under
\C"‘ no circumstances shall the interest rate on this Mortgage be more than the muximum ratc afiowed by

Y ticable Jaw, ‘The meturity date of this Mo_lgtéage is October 9, 1997, NOTICE TO GRANTUIC. ) THE NOTE
NTAINS A VARIABLE INTEREST RATE.
Personal Property, The words "Personal Property” mean all equipment, fixtures, and ocher articles of
nal property now of bereafter owned by Gramtor, and now or bereafter aitached or affixed to the Real

\ ; together with all accessions, parts, and additions 10, al) replacements of, and afl substitutions for, any

of such gmpc!ty: and logother with all proceeds (including without limitation all insurance procoeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propesty” means coliectively the Real Property and the Personal Property.

Real . The words "Real Property” mean the properry, interests and rights described above in the

*Grant oTigage” section,

Relatod Documents. 'Ihe[words “Related Documents” ;ﬁm and include without limitation all pramit:sory

notes, credit 15, loan sgreements. environmental agretments, guaranties, seCurity agreements,

DOngages, of trust, and al?smher instruments, agreements and documents, whether now or hereafier

existing, cxecuted in coanection with the Indebiedness.

Rents, The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THBE ASSIGNMENT OF RENTS AND THY SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENMT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEYTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
*anti-deficiency” iaw, or any other law which may prevent Lender from bringing any action against Grantor,
including a ciaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s cummencement or completion of any foreclosure action, either judicially or by exercise of a power o

f
sale (iﬁz gi’)f‘jl} ()
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (p) this Morigage i8 At
Borrower's request aid not at the request of Lender, (b; Grantor has the ful} power, right, and authority to enter
into this Mortgage w0 to hypothecate the Property; {c) the provisions of this Morigage do not conflict with, or
result in a defaull uner =ny agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable 1o Grantor, g‘))Gramor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (¢} Lender
lg’s - e) no representaticy i Grantor about Borrower (including without limitation the crediiworthiness of
rrower).

PAYMENT AND PERFORMAXNCE, Except as otherwise provided in this Morgage, Borrower shall gay to Lender
all Indebtedness secured by this Meiigage as it becomes due, and Borrower and Grantor shall stricily perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE ©% THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Praperty shall be governed by tie iollowing provisions:

Possession snd Use. Until in default or unti' i ender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Graner in connection with the Property, Granior may remain n
possession and conwrol of and operate and manaye ‘. Property and collect the Rents from the Property.

Duty to Malntaln. Gramor shall maintain the Prop:rty in tenantable condition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,™ "havardous subsiance,” "disposal,” “relcase,” end
"threatened release,” as used in this Mortgage, shall bave the same meanings as set forth in the
Comprehensive Environmentai Response, Compensation. anc I:abim{ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CE.RCLA"L.' the Superfund Amendmeme ani Reauthorization Act of 1986, Pub. L. No,
99490 ("SARA”"), the Hazardous Malerials Transportation Act, 47 .5.C. Section 1801, e seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or-other applicable state or Federal laws,
rulis, of regulations adopted pursuant to any of the foregoing. The terms “Lazardous waste”™ and “hazardous
cubstance” shall aiso include, withcut Jimitation, petroletim and petroleur by-products or any frection thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During &< period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, stcrage, (rdutment, disposal, release or
threatened release of any hazardous waste of substance by any person on, under, Zoout of from the _Prop;eg;
(b) Grantor has no knowledge of. or reason to believe ihat there has been, except s previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, mantlacture, storage, treatment, disposel,
release, or threatened release of any hazardous waste or subsiance on, under, about or Zom the Property b{_
any prior owners or occupunis of the Property or (ii} any actual or tireatened litigation c¢ cliims of agj ind
by any person relating to such matters; and (¢) Except as previously discl to ana w',_r',,vledi,f by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized usel ol the Property
shall use, generate, manufacture, store, treat, dispose of, or releass any hazardous waste or subiience on,
under, about or from the Property and (i) sny suck sctivity shall be conducied in compliincs with il
licable federal, state, and local laws, regulations and ordinarices, including without limitation those laws,
regulations, and ordinances described above. Graptor anthorizes Lender an its agents to enter upon the
Property ic make such inspections and tests, at Grantor’s expsnse, as Lender may deem appropniaie to
determine compliance of the Property with this section of the Mortzage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not bs construed to create any responsibility or liability
on the part of Lender > Grantor or to any other person. The yepresentations and wartanties contained herein
are based on Granior's due diligence I investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (@) relesses and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees to indernify and hold harmless Lender against any and all claims, losses, liabilities, es,
penaties, and cxpenses which Lender may directly or indirectly sustain or suffer reseliing from a breach of

this section of the Mortgage or as a consequence of any use, Feuemuon, manufacture, storage, dieposal,
P

telease or threatened release occurving prior to Grantor's ownership or interest in the Property, whether or not

the same was of should have been &own to Grantor. The provisions of this section of the Mortgage,
including the obligation to inderanify, shafl survive the g:ymcm of the Indebtedness and ihe satisfaction and

teconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or siffer any

strioping of or waste on or o the Property ot any portion of the Property. Without limiting the generality of the
foreFomg. Grantor will not remove, or grant to any other party the right to remove, any timbey, R
(including oil and gas}, soil, gravel or rock products without the prior written consent of Lender. Jb b ,rj, jo
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stipulation that coverage will not be cancelled or diminished withoyt a minimum of ten (10} days’ prior writicn
notice to Lender and pot containing any disclaimer of the insurer's liability for {ailure to give such nosice, Pach
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauli of Grantor or any other persen. Should the Real Property
at any time become located in an area designated by the Directoy of the Federal Emergency Management
Agency a3 a special {lpod bazard area, Grantor agrees 1o oblain and meintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan or for the full
unp:aid principal bajance of the loan, or the maximum limit of coverage that is available, whichever is less,

Application of Proceeds. Grantor shall prom%ﬂ% notify Lender of any loss or da!.nagc to the Propeniy if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss if Granior fails to
do so withir fificen (15) days of the casualty. Whether or not Lender's security is impaired, Lender raay, at its
election, apply the proceeds to the teduction of the Indebtedness, payment of any lien affeciing the Property,
or the restoration and repair of the Property. If Lender elecis to apply the proceeds to restoretion and regmr
Grantor shall repair or replace the damaged or destroysd Improvements in 8 manner satisfactory to Leunder,
Lender shail, upeu satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonabie cost of repair or restoration if Grantor is not in Xefault hereunder. Any proceeds which have not
been disbursed within 180 dni«s after their receipt and which Lender has not commitled to the repair or
restoration of the Przperty shall be used first to p?y any amount owing to Lender under this Mortlgage, then fo
B_‘rgpay accrued iniesss'. and the remainder, if any, shall be applied 10 the principal balance of the

d ét:tcdétess. If Lensr Liolds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at £ale, Any unexpired insurance shall inure tc the benefit of, 2ad pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Morigage, ¢o'at anv forectosure sale of such Troperty.

Grantor's Report on Insurance. (Jros vequest of Lender, however not more than once a year, Grantor shal)
furnish to Lender a repont on each existing nolicy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy;  (d) the proper(!iy insured, the then current replacement value of
such property, and the manner of deterimning -that value; an _(e!) the expiration date of the tﬁo!icy. Grantor

all, upon request of Lender, have an indepind.nt appraiser satisfactory to Lender determine the casbh value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails tc'vomply with any provision of this Mortgage, or if any action or
ioceeding is commenced thet would materially affect Lerdci’s interests in the Property, Lender on Grantor's
alf may, but shall not be required to, iake any action thit Leader deeins appropriate.  Any amouni that Lender
expends in so doing will bear interest al the rate provided for ir'th» Note from the date incurred or paid by Lender
to the date of reg:{ment by Grantor. All such expenses, at Leade’s option, will (a) be payable on demand, (b;
be added to the balance of the Note and be apportioned among and e payable with any installment payments to
become due during elther (i) the term of any agglicab!e insurance peiicy =t (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at tn7 Mote's maturity. This Mortgage also will
secure payment of these amounts. The sights provided for in this persgiaph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the 7ctacht. Any such action by lender
lslhagll not be construed as curing the default so as to bar Lender from zny rymedy that it otherwise would have

K}’ARRANTY; DEFENSE OF TITLE. The following provisions relating to owneiship o the Property are a part of this
origage.
Title. Grantor warants that: (a) Grantor holds good and marketable title of recor! lo the Property in fee
gimple, free and clear of all liens and encumbrances other than those set forth in the Resi Preparty description
or in any title insurance policy, title report, or final tide o;iinion issued in favor of, and acren ed by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority 1o 2icoai= and deliver
this Mortgage to Lender.

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Proverty agauni the lawful claims of all persons. In the event any action or procceling is
commenced thal questions Urantor’s title or the interest of Lender under this Mortgage, Grantor shais-defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to dpanicipate in the proceeding and to be 1epresenied in the proceeding by counse! of Lender’s own
choice, and Gramor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may requeat
from time to time to permit such participation.

Compliance With Laws, Grantor wartants that the Property and Grantor's use of the Preperty complies with
all existing applicable laws, ordinancss, and regulations of fovcmmqntai authorities,  including without
limitation all applicable environmental iaws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcuﬂon of Net Proceeds. [ all or any pan of the Properiy is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
F%mon of the net proceeds of the sward be ;plﬁlied to the Indebiedness or the repair or restoration of the

werty.  The net proceeds of the award 1 mean the award afier dl:vayme.m of all reasonablie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noiify Lender in writing, and

Grantor shall gemmpty take such steps as may be necessary to defend the sction and obtain the award,

Gramor may the nominal party in such proceeding, but Lender shall be entitled to panicipmt)'g,&hgch :-;0
- 'Y ( ‘df '-’
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]
4 may be, notwithstanding any canceilation of this Mortgage or of any poie or other instrument or agrecment
;' evidencing the Indebteancss and the Property will continue to secure the amount repaid or recovered (o the same

L. extent s if that amount never had been originally received by Lender, and Grantor shall be bound by any
“ judgmeat, decree, order, sestlement or compromise relating {o the Indebiedness or 1o this Morigage.

iz‘ DEFAULT. Each of the foilowing, at the option of Lender, shall constimite an event of defauli ("Event of Default™)
1 under this Mortgage:
& Defauit on Indebtedness. Failure of Borrower 1o make any payment when due on the Indebtedness,

A Default on Other Payments, Failure of Gramtor within the time required by this Mongage to make any
payr?_em for tanes or itsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Eovironrental Default. Failure of any pany to comply with or egcrform when due any term, obligation,
covenant or condition contained in any environmenta} agreenient execuled in connection with the Property.

Compliance Dxtauh. Failure of Granior or Borrower to comlgl" with any other term, obligation, covenant or
condition coriinid in this Mortgage, the Note or in my of the elated Documents.

Default in Favir of Thivd Parties. Should Borrower or any Grantor default under any loan, extension of

credit, security ag eerient, ijrchasc or sales agreement, or any oter agreement, in favor of any other creditor

or person thal may materially affect any of Borrower’s or any Grantor's property or Borrower's ability (o repay

$° Eo’te :‘r ggcrmwa‘a r« Grantor’s ability to perform their respective cbligations under this Moriguge or any of
¢ Relat uments.

Faise Statentents. Any wararly, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respeat, either now or at the ime made or furnished.

Defective Collateraiization. This vortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral douuments to create & valid and perfected security inierest or lien) at
any lime and for any reason.

Death or Insolvency. The death of Gratei or Borrower or the dissolution or termination of Grantor or
Borrower's existence a3 a going business, the ‘ntolvency of Grantor or Borrower, the r&:roimmem of a
recaiver for any pan of Grantor or Borrower's pregziiy, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any piocesaing under any bankruptcy or insolvency laws By or
against Grantor or Rorrower.

Foreclosure, Forfeiture, etc. Commencemen of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other mcthodhby any. creditor of Grantor or by any governmenial

agency against any of the Property. However, this subsecricat chull not apply in the cvent of a good faith
dispute by Grantor as to the validity or reasonablepess of the clrip. which is the basis of the foreclosure or
forefeiture g;)oceedm , provided that Grantor gives Lender written @otice of such clajm and furaishes reserves
or1 a surety bond for the clain satisfactory to Lender.

Breach of Othe: Agreement. Any breach by Grantor or Borrower urder .be terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within apy grace period provided therein,
including without limitation any agreement comcerning any indebtedness o o.her obligetion of Grantor or
Borrower 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with rcsgact to any Guarasitor of any of the
Indebtedness or any Guarantor dics or becomes incompetent, or revokes or disputes tre validity of, or fiabitity

under, aiy Guaranty of the Indebtedness. Lender, at its optior, may, but shell not be resuncd to, permit the
Guarantor's estate "to assume unconditionally the obligations arising under the guatanty in a manner

satisfactory to Lender, and. in doing so, cure the Evemt of Default.

Adverse Change. A material adverse chanlge occurs in Borrower's financial condition, or Lender pelieves the
prospect of payment or performance of the Indebiedness is impaired.

Insecurity. Lender reasonably deems itself insccure.

Ri%!:t to Cure. 1f such & failure is curable end if Grantor or Borrower has not been given a notice of a breach
of the same provisien of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Barrower, after Lender sends writien notice dcmmdmg cure of such
failure: () cures the failure within fifieen &I.S) days; or (b) if the cure requires more than fifteen (13} days,
immediatety initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps suffictent to produce compliance as soon as ressonably practical,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaub and at any time thereafter,
Lender, st its option, may exercise any one or meore of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice ta Borrower to declare the
eniire Indebledness immediately due and payable, including any prepayment penalty which Borrower would he
required to pay.
UCC Remedies. With respect to alt or any part of the Persoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, and appiy the net proceeds, over pnd .. .
nbovergcndcr’s costs, against the Indeblgdncss. lnpfunhcrancc of this right, LB:?;Jer may rgquirc any teg%’gfh 2 e jO
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Appilcable Lew. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Iinois. This Mortgage shall be governed by and construed in accordance with the lawg of the State of
Minols,

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used o interpret ot define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate :n tgie.m gcopmy at any time held by or for the benefit of Lender in any capacity, without the writico
corsent o r.

Moultiple Parties, Al} obligations ni Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

:!hn_d K;cry Borrower. This means that each of the persons signing below is responsible for all obligations in
is Morigage.

Severability, If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
vnenforceable 3 o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as w0 other persons or circumstances. If feasible, any such offending provision shall be
deemned to be meaifizd to be within the timits of enforcesbility or validity; however, if the offending provision
cannot be so modif.ec, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enfor eadle.

Successors and Assigns,. Zuhiect to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mm_'agagfe shall be binding apon and inure to the benefit of the parties, their successors and assigns. I
ownership of the Property becoraes vested in a person other than Grantor, {.ender, without notice to Grantor

deal with Grantor’s sucicssors with reference to this Morigage and the Indebtedness by wa of
{%e ﬁednce or extension without relea ins Grantor from the obligations of this Mortgage or liability under the
i e84,

Time 1a of the Essence. Time is of the 2ssence in the performance of this Mortgage,

Waiver of Homestead Exempiion. Grarion hereby rcleases and waives all rights and benefits of the
homestead excmption laws of the State of Rlincisaz to all Indebtedness secured by this Mortgage.

Waiver of Right of Redeniption. NOTWITHITaNDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOF. HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601&:), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATZ OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ONBEFALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Walvers and Consents, Lender shall not be deemed {o have waives ~ay rights under this Morlg:%e (or under
the Related Documents) unless such waiver is in writing and signec by Lender. No deiay or omission on ihe
pat of Lender in exercising an{dngh: shal! operate as a waiver of 2v<ii right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of cr pigjudice the pany’s right otherwise
to demand strict compliance with that é)rovxsion or any other provision. . No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute = *waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to sny future transaclions. Wiwnever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any intiance shail not constitute
continning conseat to subsequent ingtances where such consent Is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but a: Trusiee as provided above
in the exercise of the power ard the authority conferred upon and vesied i it as such Trvater (and Gruntor
thereby warrants that it possesses full power and authority to execute this instrument). It is expres,lv.understood
and agreed that with the exception of the foregoing warranty, notwithsianding anything to the corics:y contained
hercin, that each and all of the warranties, indemnitics, representaiions, covenants, underiakings, and rireements
made in this Morigage on the part of Grantor, while in form purporiing to be the warranties iudemnities,
representations, coveniants, undertakings, and agreements of Grantor, are nevertheless each and every nee of
them made and intended not 35 personal warraitics, indemnities, representations, covenants, undertakings, and
ﬁrecmcms by Grantor or for the purpose ar with the intention of binding Granior personaliy. and nothing ir this
Mongaze or in the Note shall be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any inferest that may accnue thuicon, or any other Indebtedness under this Mortgage, or te perform any
covenant, undertaking, or a%recmcnt. tither express or implied, contained in this Mortgage, all such lisbility, if
any, being expressly waived by Lender and by every person now or hereafter claiming an{ right or security under
this Mortgage, and that so far as Grantor and its successors personaily are concerned, the Jegal bolder or hoiders

of the Note and the owner or owners of any Indebtedness shall look solil! to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the wanser provided in the
Note and nereir or by action to enforce the personal lability of any Guarantor.
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