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ASSIGAVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 2, 1996, between Standard Bank and Trust Company Not
Personally but as Trustee Under Trust Agreement Dated May /2, 1996 and Known as Trust Number 15271, an
Tinois Corporation, whose address is 7800 West 95th Street, if'ckory Hills, IL 60457 (referred to below as
"Grantor"); and Heritage Bank, whose address is 11900 South Wikl Road, Alsip, IL 60658 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Gramtor assigns, grants a cozdnuing security imterest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents f~om the foliowing described
Property lncated in Cook County, State of Ilinols:

THE EAST 172 OF LOT 1 IN THOMAS RIDGE A SUBDIVISION IN TRHE W EST-1/2 OF THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIR)) FIUINCIPAL MERIDIAN, IN

COOK COUNYY, ILLINOIS.

The Rea! Property or its address Is commonly known as 9007 South Roberts Road, Rickory Hill. 31. 60457,
The Real Property tax identification number is 23-01-107-004-000C PIQ & OP.

DEFINITAONS. The following words shall have the following sneanings when used in this Assignment. Terms ot
otherwise defined in this Assignment shall have the meanings antributed to such terms in the Uniform Commercial
Code. All references to dollar amounit shall mean amounts in lawful money of the United States of America.

Asslgnment. The word "Assignment” means this Assignment of Renis between Grantor and Leader, and
incluces without Jimitation all assignments and security inferest provisions relating to the Rents.

Borrower. The word “Borrower* means each @md every person or entity signing Note.

Event of Default. The words "Event of Defaull”™ mean and include without limiwation any of the Events of
Defsult set forth below in the section titled "Events of Default.”

Grantor. The word "Crantor” means any and all persons and entities executing this Assigameni, including
without limtistion all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only o grant and convey that Grantor's interest in the Real Property and to
grant & security interest in Grsutor's interest in the Reuts and Persenal Propery to Lender ond s not
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personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "lndebieduess” means all principel:and interest payabie under the Note and any

amounts expended or advanced by Lender 10 discharge obligations of Granior or expenses incurred by Lender

:0 enforce obligations of Grantor under this Assigameat, tcgether with interest on such amounts as provided in

this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,

plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether reiwed or
unreiated to the purpose of the Note, whether voluniary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be lisble individually or jointly with others, , -
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or R
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or B
hereafter may bocome otherwise unenforceable, ‘\ -

Lender. The worZ "Lender” means Heritage Bank, its successors and assigns.

Note, The word "ixrie® means the promissory note or credit agreement dated October 3, 1996, in the original
principal amount of %779,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is . variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be-anplied to the unpaid principal balance of this Assignment shall be a1 &
rate of 1.000 percentage point(s) ovcrihe lndex, resulting in an initial rate of 9.250% per annum, NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means the red rieperty, and all improvements thereon, described above in
the "Assignment” section,

Real Property. The words “Real Property”™ mean the property, interesis and rights described above iu the
“Property Defmition” scction,

Related Documents. The words "Reiated Documents® e and include withou: limitation ali promissory
noies, credit agreements, loan agreements, environmental @greements, guaranties, Sccurity agreements,
mortgages, deeas of tust, and all other instruments, agreements sud documents, whether now or hereafter
cxisting, executed in connection with the indebtedness.
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Rents. The word "Reats” ineans all rents, revenues, income, issues, profis and proceeds from the Property,
whether due now or later, including without limitation all Rents fron: all jeases described on any exhibit
aitached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (i) PAYMENT OF THE INDEB11.DNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWEKR UNDER T/iE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCETED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “oae action” or :

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Orantor, :

including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after

sljnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of _
e -

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed a1
Borrower’s request and not at the request of Lender; Eb; Grantor has the full power. right, and authority to cater

into this Assi t and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding ugon Grantor and do not tesult in a violation of

any law, regulation, court decres or order applicable to Grantor, (d) Grantar has esizblished adequate means of
ob% from Borrower on & continuing basis information about Borrower's financial condition; and r&:) Lender

%:‘s ei 20 represenmiation to Grantor about Borrower (including without limiation the creditworthiness of

rrower),

BORROWER'S WAIVERS AND RKESPONSIBILITIES, Lender need not tell Borrower about any action or imaction
Lender takes in connection with this Assignment. Borrower assumes the respopsibility for being and keepin
informed about the Propen?f. _Borrower waives any defenses that may arise because of any action or inaction o
Lender, including withowt [imitation any failure of Lender to realize upon the Property, of any delay by Lender in
realizine upon the Property. Barrower aprees to remain liable under the Note with Linder no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
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1. Grantor shall pay to Lender all amounts secured by this Assignment as they become due, end shall strictly

o, perform all ot Grantor's abligations under this Assignment, Unless and umil Lender exercises its right to collect

" the Remts as provided below and so long a8 there is po default under this Assignment, Grantor may remaln in

i posseggion and control of and operate and manage the Property and collect the Rents, provided that the granting

i of the r;ght 1o coliect the Rems shall not constitute Lender’s consent to the use of cash collateral in a baskrupicy
procesding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor js eatitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.

m§m to Assign. Grautor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assignad or conveyed the Rents to any other person by any
instrument now iz force,

No Further Travefer. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excep: 82 nrovided ia this Agreement.

LENDER'S RIGHT TOCOLLECT RENTS, iLender shall have the right at any time, and even though no default

shail have occurred under'iti, Assignment, to collect and receive the Rems, For this purpase, Lender is herehy
given and granted the followir g rishts, powers and authority:

Notice to Tenants. lender zipy send notices to any and all tenants of the Propenty advising them of this
Assignment and directing all Kerdzio be paid directly 1o Lender or Lender’s agent.

Enter the Property. Lender may eite” unon and take possession of the Property; demand, coliect and receive
from the tenants or from any other-prcuons liable therefor, all of the Rents; institute and carry on oil legal
proceedings necessary for the protection of v Property, including such proceedings as may be necessary lo
trgco;::r possession of the Property; coliec. the Rents and remove any tenant or tenants or ofher persons from

e Property.

Mauiutain the Property. Lender may enter upan ‘he Prc;saeny 10 maintain the Pm&e:jy and keep the same in
repair; to pay the costs thereof and of all serviczs-of all employees, including their equipmeni, and of aft
continuing costs and expenses of maintaining the Property.in r?roper repalr and condition, and also t¢ pay all
1axes, assessments and water utilities, aud the premiucis o1 fire and other insurance effected by er on
the Property.

Compliance with Laws. Lender may do any and all things oexecute and comply with the laws of the State of
fllinois and also all other laws, rules, arders, ordinances and onirements of all other governroental agencies
affecting the Property.

Lease thie Property. Lender may rent or lease the whole or any paiiof the Propetty for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a:ﬁenls as Lender mey deem appropriate, either in
e er's name or in Grantor’s name, (o rent and manage the Property, includirg the collection and applicaiion
0. Rents.

Other Acts. Lender may do all such other things and acts with respect (o the Projerty as Lender may deem
ropriste and may act exclusively and solely in the place and stead of Grantor am{ ta uave ali of the powers
of Grantor for the purposes stated abave,

No Requirement to Act. Lender shall not be required 10 do any of the foregoing acts o thinigs, md the fact
that Lender shall have performed one or more of the foregoing acts or things shafl not reywre dosnder to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and cipenses incurted by Lender in connection with the Propirty shall be for
Granior and Borrowcr’s account and Lender may pay such costs and expenses from the Rents. Lender, iy ne sole
discretion, shall determine the afplacanon of anty and &} Rents teceived by it; however, any such Rznts received

by Lender which are not applied to such coms and expenses shall Be applied to the Indebiedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the indebtedness secured by this Assignment, and shall be payable on Gemand, with interest at the Note rate from

date of expenditure umil paid.

FULL PERFORMANCE. If Gruntor pays all of the Indebredness when duc and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assigament and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be pad by Grantor, if pérmitied by applicable law. If, however, payment is
made by Borrower, whether voluntarily or othérwise, or by guarantor or by any third party, on the Indebiedness
and thefeafier Lender is forced to remit the amount of that payment (ga) to Borrower’s trustee in bankruptey or to
':3 similar dperson under any federal or state bankrupicy law or law for the relief of debtors, (b) by reagon of any
judgment, decroe or order of any court or administrative body having jurisdiclion over Lendes or any of Lender's
?m[lrmy. or (c) by reason of any sehlement or compromise of an{’cc!asm made by Lender with any claimant
including without limitation Eomower), the Indebiedness shall considered unpaid for the purposs of
enforcement of this As;gnmem and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assigniment or of any note or other instrument or agreemeni

evidencing the Indebiedness and the Property will continue {0 secure the amount fepaid or recovered to the same
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Grantor irrevocably designates Leader as Grantor's attomey-in-fact to endorse instrumcnts received in
feayment thereof in the name of Grantor and to pegotiate the same and collect e %;'locecds Payments b

nants or other users (0 Lesnder in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be %‘;aged as mongﬁec in possession or to have a
receiver appointed to take posseszion of all or anly part of the Property, with the power to protect and preserve
the Property, 10 operate the Properiy preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mottgagee in ?ossessiop or receiver may serve without bond if permitted by law. Lender's right 1o the

iniment of a receiver shall exist whether or not the apparent valve of the Propemy exceeds the
Indebtedness by  substantisl amount. Employment by Lender shall not disqualify a pesson from serving as a
receiver.

t?ytl:er Remedies, Lender shall have al) ciher rights and remedies provided in this Assignmeat or the Note or
aw.

Walver; Election of Remedies, A waiver by any party of a breach of a provisinn of this Assignment shall not
constitute a waiver of-ar pre'iudl_ce the party's rights otherwise to demand strict compliarce with thay provision

or any other provitiow.,. Election by Lender to pursue any remedy shall noi exclude pursuit of any other
remedy, and an electics t» make expenditures or take action’to perform en obligation of Grantor or Borrower

under this Assignment ait.s iailure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remvdiss under this Assignment.

Attorneys’ Fees; Expenses. © I/ Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be eniitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees al trial and on any agpeal. Whather o1 not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinivu date necessary at % time for the protection of its interest or the
enforcement of its rights shall become a pun of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repai at the rate provided for in the Note. Expenses covered by this
;r)aragr h include, withoul limitation, howevre yubject to any limits under applicable law, Lender’s attorneys’
ecs and Lender's legal exnenses whether or nor-dere it 2 lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efiorts to modify or vecetc any automalic stay or injunction), uppeals any
anticipated post-judgment collection services, the coit of searching records, obtaining title reports (including
foreclosure reports), surveyors® teports, and appraisal fees, and title insurance, fo the extent permitted by
applicable law. Borrower aiso will pay any court costs, in aadition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanenn: provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Ducuments, constitutes the entire undersianding
and agrecment of the partics as 10 the matiers set forth in this Assisavent, No alieration of or amendment to
this Assignment shall be effective unless given in writing and sigaed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and arceaed by Lender in the Stawe of
Minois. This Assignment shall be governed by and construed in accordance Vith the laws of the State of
isois.

Multiple Partles. All obligations of Grantor and Borrower under this Assignmen; shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and alf references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below is responsible ior all obligations
in this Assignment.

No Modificetion. Grantor shail not enter into any agreemem with tlie holder of th montgage, ded of trust. or
other security agreemnent which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior wriiten consent of Lender. Grantor shail neither T=0::0st nor
accept any future advances uader any such security agreement without the prior written consent of Lender.

Severabm;g. i a count of competent jurisdiction finde angl provision of this Assighment to be invalid or
unenforceable a3 w0 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limiis of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignrment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations staied in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inuse to the benefit of the parties, their successors and
assigns. If uwncrshanf of the Property becomes vestad 1o a person other than Grantor, Lender, withowt motice

to Orantor, may deal with Granior’s successors with reference to this Assignment and the Indebtedness b

W O{h mm or extension without relessing Grantor from the obligations of this Assignment or liability
uxaer e Indebiedness,

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reicases and waives all rights atvl benefits of the
homestead exemption laws of the State of Iinois as to ai! Indebiedness secured by this Assignment.

Walver of Riﬁht of Redemption. NOTWITHSTANDING ANY GF THE PROVISIONS TO THE CONTRARY
CONTAINED

96762531
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N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST

* :? COMPANY, not personally but as Trustee as aforesaid in the exercise of the
",,’ power and authority conferred upon and vested in it as such Trustee and it is
5{; axpressly understood and agreed that nothing herein or in said principal or

E‘p interest notes contained shall be construed &s creating any liability on the said
e First Party or on said STANDARD BANK AND TRUST COMPANY personally
il to pay the said principal notes or any interest that may accrue thereon, or

I any indebtedness accruing hereunder, or to perform any covenant either

express or implied herein contzained, all such liability, if any, belng expressly
waived by said party of the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party of the First
Part and its successor and said STANDARD BANK AND TRUST COMPANY
personallv-ar» concerned, the legal holder or holders of said principal and interest
notes and the‘cwner or owners of any indebtedness accruing hereunder shall look
solely to the premises therein conveyed for the payment thereof, by the
enforcement of the lien hereby created, in the manner herein and in said
principal note, proviced.

45762531
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