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THIS MORTGAGS ["3acurlty Instrument”) s given on ~ OCTOBER 3RD, 1996 . " The mongago: is
DAVID T LYMN AMD A JUAINE CROUCH, HUSBAND AMD WIFR
."Botrower’). This Secirily Insturment s givento PRISM MORTGAGE ,
which is organized anc existing underthe s of  STAY® OF ILLINOIS ..and whose

addreusis, 350 W. HUBBARD 87., SUTTR 222, CHICAGO, IL 60610
("Leruiar), ‘Borrower owes Lender the principsl sum of - -
TEREE FUNDRED SIXTY FIVE THOUSAND AMNO NO/100 .
Dollars (US.$  365,000.00 I
‘This deit is evidenced by Bomower's note dated the | MJMGHWBSMMIMMG'}.MM
for montily paymants, with the full debt, if rot paid eantior, 0ie and payable c» NOVEMBBR 1, 3003
This Security Instrumant secures fo Lender: (qmwndmmuwmmmmmmmmuw.m .
-aif renewals, axtensions end. modifications of the Nota; (b) ire. pavmer: of a&ll other:sums, with iterest, advanted
under- paragraph 7 to protect the security of this Securlty- fmuument: and (c} the:performance: of Borower's
‘oovenants and agresments under this Secuilty Instrumant and theNot=. -Far This, pirpese; Borrower doea heroby
Amongage, grant and canvey to Lender the following described propait ! locs’ed.in- COOK = Launty,
A linoie: '
LOT 13 IN RLOCK 5 IN GILLICK'S RIDGR, BRING A SUBDIVISLON OP THE NORTHEAST
1/4 OF THE SOUTHRAST 1/4 OF SECTION 35, TOWNSHIP 41 NOK ™A, RANGE 12, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘COUNTY, ILLINOLE

4[1 057y o4 ?({7" Zof Sz

P.I.N.4%: 09-35-410-011-0000

which hes the address of 831 S CRESCENT AVENUE ' PARR RIDGE
[Street] ' icyl
liinols 68968

[@p Code] {"Property Address’);
ILLINOIS-Single Family-Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/S0 1041 1/95 page 1 of 7
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£ 1: TOGETHER WITH all the improvements now or Hereafter erected on the property, and all easaments,
" + appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall aiso be
"i':-" |- covered by this Security Instrument. All of the foregoing is refered ta in this Security Instrument as the “Proparty.”

il BORBOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
ji ¢ mortgage, grant, and convey the Property and that the Properly is unencumbered, except for encurnbrances of
;;?,’ ; " 1ecard. Borrower warrants and will datend ganeraliy the tite 10 the Property against aii claims and demands, subject

v u to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant aind agree as follows:

1. Payment of Principul and interast; Prepayment and Lats Charges. Borrower shall promptty pay when
due tha principal of and irterast on the debt evidenced by the Note and any prepayment and late charges due under
the Note, .

2. Funds for Taves and Insurance. Subjsct to applicable law or to a written walver by i.ender, Borrower shal!
pay to Lender on the ray monthly payments are dus under the Note, until the Note is paid in fuli, & sum {*Funds") for:
(a} yearly taxes and asseistiants which may attain priority over this Security Instrument as a fien on the P;operty; (b}
yearly leasehold payments or £inund rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insurance prersiuins, if any: () yeatly mortgage insurance premimums, # any: and (f} any sums
payable by Borrower to Lender, in zcuordance with the provisions of paragraph 8, in lieu of the payment of montgaye
insurance pramiums. These items aie called "Escrow ltems." Lender may, al any time, collect and hold Funds in an
amount not to exceed the maximum amrunt a lender for federally raiated mongage loan may require for Borrower's
@scrow account under the federal Real Estats Settiement Pracedures Act of 1974 as amendad from time to time, 12
U.S.C. Section 2601 et seg. ("RESPA", umss enother law that applies to the Funds sats a lesser amount. {f so,
Lender may, at any time, collect and hold Funds ip2n amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the busis of currer! dat~ and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with applicable law,

The Funds shail be held in an insiitution whose depostis wre insured by a federal agency, instrumentality, or ity
{including Lender, if Lender is such an institution) or in any Farami Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow ltems. Lender may not charge Borrower for hulviing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender = make such a charge. However, Lender may require 3nmower 1o pav a one-time charge for an
independent real estate tax reporting service used by Lender in connect'on-with this loan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law raquirez iniorast to be paid, Lender shall not be B
required to pay Botrawer any interest or earnings on the Funds, Borrower and Luiuer may agree in writing, however, .
ihat interest shall be paid on the Funds. Lender shall give to Borrower, without charje, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpase for which each debit to ina Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

if the Funds held by Lendsr exceed the amounts permitted 10 be held by applicable law, ‘Lopder shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. If the am-aint of the Funds
heid by Lender at any time is not sufficiant to pay the Escrow Items when duse, Lender may so notify Sorrower in
writing, and, in such case Borrower shail pay to Lender ihe amount necessary to make up the deficiency. Botrowar
shall make up the daficiency in no more than twelve monthly payments, at Lenider's sole discretion.

Upon paymart in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragreph 21, Lender shall acquite or sell the Property, Lender, prior 1o the
acquisition of sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securily Instrument.

¥ 3. Application of Payments. Unless applicable lew provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to Interest due; forth, to principal dus; and last, to any late charges due under the
Note.

v
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¢ 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
i& Proparty which may attain priority over this Secyrity Instrument, and leasehold payments or ground rents, if any.
! rrowsr shall pay these obligations in the manner provided in paragraph 2, or i not paid inthat manner, Borrower
.' "ithall pay them on time directly to the parson owed payment. Borrower shall promptly fumish to Lander all hotices of

K mmaunts to be pald under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish
1to Lender receipts evidencing the pavments.

7 Ny .
o ‘ " Borrower shall promptly discharge any fien which has prinr#y over this Security instrument unirss Borrower: {a)
5 hgrees in writing to the payment of the obligation secured by the llen in & manner acceptabi2 to Lender; (b} conteats
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate {0 prevent the enforcermant of the fien; or {c) secures frem the holder of the lien an agreemant satistactory to
Lander subordinating the lien to this Security instrument. it Lender determines that any pant of the Property is subjact
to a lien which may attain priority over this Securlty instrumertt, Lender may giva Borrower a netice ifentifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nctice.

5. Hazard or Froperty insurance. Borrower shall keep the improvements now existing or hareafter erected on
the Property Insurey against loss by fire, hazards included within the term “extended coverage” and any other
‘hazards, including ficods or flooding, for which the Lender requires insurance. This insurance shall be meintained in
‘the amounts and for thx puriods that Lehder requires. The insurance carsier providing the insurance shall be chosen
by Borrower subject to i.endsr's approval which shall not by urreasonably withheld. if Borrower fails to maintain
coverage described above, Lenier may, at Lander's option, obtain coverage 10 protect Lendar's rights in the Propery
in accordance with paragraph 7.

All ingurance policies and renewals “hall be acceptable to Lander and shall includa a standard morigage clause,
‘Lender shail have the right to hold the priiciv and renewals. it Lender requires, ‘Borrower shal! promptiy give to
‘Lender ali recaipts of paid premiums and ysnewal notices. Ir the event of loss, Borrower shali give prompt notice lo
‘the insurance carrier and Lender. Lender may r.a%e proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otharwise agree writing, insurance proceeds shall be applied to restoration or
repair of the Proparty Jamaged, if the restoration or rapair is economically feasible and Lender's security is not
lessened. if the restoration or repalr is not economicalh. feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sacured tw this Security !nstrumant, whether or not then dus, with
any excess paid to Borrower, ! Borrower abandons the Propsiny, or does not answer within 30 days a notice from
Lender that the insurance carrier hat ofiered to settle a claim, nun Lender may collect the insurence proceeds.
Lender may use the procesds 1o repair or restore the Property or i ray sums secured by this Sacurity Instrument,
whether or not then due. The 30-day period will begin when the hotice is yiven.

Unless Lender and Borrower ctherwise agres in writing, any application ¢ proceeds to principal shall not extend
or postpone the dus date of the monthly payments referred to in paragraphs -1 &Y: 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's 1igi. to any insurance poficies and
proceeds resulting from damages o the Property prior to tha acquisition shali pass ‘¢ Lender to the extert of the
sums secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe (> Loan Application;
Lenseholds. Borower shali occupy, establish, and use the Property as Borrower's principal risidence within sixty
days after tha execution of this Secunty instrument and shall continue to occupy the Property as Rorower's principal
residence for at least one year afler the date of accupancy, unless Lender otherwise agrees In wiiting, which conssnt
shall not be unreasonably withheld, or unisss extenuating circumstances exist which are beyond Borrows:'s control.
Borrower shall not destroy, damage or impair the Propsry, allow. the Property to deteriorate, or commit weste on the
‘Property. Borrower shall be in default if any forfeiture actlon or proceeding, whether civil o criminal, is begun that in
Lender's good-faith judgement could result in forleiture of the Property or otherwise materially impair the lisn created
.by this Securily instrument or Lender's security interest. Borrower may cure such a default and reinstete, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or cther material impairment of the fien
created by this Security instrumert of Lender's securlly interast. Borrower shall also be i defautt if Borrower, during
the loan applicalion process, gave materially faise or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencad by the Nole, inchuding. but not
fimited to,

1041 1/95page 3 of 7

L2996




UNOFFICIAL COPY

representations corcerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumdnt
is on a lsasenold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the

Property, the leasehold and the fee title shali not merge uniess Lender agrees to the merger in writing.

7. Protaction of Lender's Rights In the Property. If Borrower falis to perform the covenants and agresments
contained in this Security instrument, of there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as procaeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or reguiations),
the Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a llen vihich has priority over this Security
Instrument, appearing in court, paying reascnable attornsys' fees end entering on the Praperty to make repais.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lendsr under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dete of disbursament at the Note rate and shal! be payeble, with inferest, upon notice from Lender to

Borrower requaring payment.

8. Mortgaga inrarance. If Lender required mortgage insurance as a condition of making the loan securad by
this Security Instrumerit Sorrower shall pay the premiums required to maintain the mortgage insurance in effact. if,
for any reason, the mortgasya nsurance coverage requirad by Lander lapses or ceases ‘o be in effect, Borrower chall
pay the premiums required fo-ol*ain coverage substantially equivalent to tha mortgage insurance previously in eftect,
al a cost substantially equivalén! to the cost to Berrower of the mortgage insurance previously in effect, from an
altarnate mortgage insurer approves-by Lender. If substantially equivalent martgage insurance coverage is not
available, Borrower shall pay to Lendar aach month a sum equal to one-tweltth of the yearty mortgage insurance
pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
uge and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, ) n:~tgage insurance coverage (in the amourt and for the period that
Lender requiras) pravided by an insurer approves vy Lender agai becomes available and is obtained. Botrower
shali pay the premiums required to maintain mortgage insurance in sffect, or to provide a loss reserve, until the
requirement for morngage insurance ands in accordance witi any written agreement between Borrower and Lander or

applicable law,

9. Inspection. Lender or its agent may make reasonabie @riries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection sreilying reasonable cause for the inspection.

10, Condemnstion. The proceeds of any award or claim for-uamaqas, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or {ar conveyance in lieu of condemnation, are

hereby assigned and shall be paid to the iender.

In the event of a total taking of the Property, the proceeds shall be appiled t0.ine sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. in the evert ofa partial taking of the Property
in which the fair market vatue of the Property immediately before the taking is squal o or areater than the amount of
the sums secured by this Security Instrument immediately befare the taking, unless Boriower and Lender otherwise
agrea in writing, the sums secured by this Security instrument shall be reduced by the aacunt of the proceeds
muttipiied by the following fraction: {a) the total amount of the sums secured immediately before *o= laking, divided by
(b) the fair market value of the Property immediately heiore the taking. Any balance shall be paic to Rorrower. Inthe
avent of a parilal taking of the Property in which the fair market value of the Property immediately brture the taking is

“yass than the amount of ks sums secured immediately before the taking, unless Borrower and Lender otherwise
Bgree [n writing or unless applicatle law otherwise provides, the proceeds shall be applied to the sums secursd by
“this Sacurtty Instrumerst whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to

‘make an award or seftle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the

¥ notice s given, Lenter is authorized to collect and apply the procesds, &t its option, either to restoration or repair of
" the Property or to the sums secured by this Security (nstrument, whether or not then due,

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such

payinents.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the lime for payment or

madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shali not operate to release the iability of the original Borrawer or Borrower's successors in
1041 1/95 page 4 cf 7
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- N i‘ntemt Lendar shall not be required to commence proceedings against any successor in interest or refuse to extend
3 ﬁf i-Xime for payment or atherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any
i + demand made by the original Borrower or Borrower's successors [ interest. Any forbaarance by Lender in exercising

i "‘?any right or remedy shall not be a weiver of or preclude the exercise of any right or remady.

,‘« E.‘r 12. Successors and Assigne BSourd; Joint and Several Liablity; Co-slgners. The covenants and

4k ;.agreements of this Sacurty Instrumaent shall bind and ‘benefit the successors and assigns of Lender and Borrower,

A ‘i“sublec‘t 1o the previsions of paragraph 17, Borrower's covenants and agreemenis shatl be joint and several. Any

¥Borrowar who co-signs this Security Instrument but does not execute the Note: (&) is co-signing this Security

; ;lnstmmem only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

Instrument; (b) is not personally obligated ta pay the sums secured by this Security instrument; and (c} agrees that

{ ander and any other Borrower may agree to extend, modify, forbear or make any accommudetions with regard to the
‘terms of this Security instrumont or the Note without thet Borrower's consent.

13. Loan Charyes. |f the loan secured by this Security Instrumant is subject to a iaw which sets maximum loan
chargses, snd that ex is finally interpreted so that the intorest or other loan charges collscted or to ba collected in
connection with the luar exceed the permitted limits, then: {aj any such loan charge shall be reduced by the amount
‘nacessary to reduce the charge to the permitted limit; and (b) any sums already collectod from-Borrower which
exceaded permitied iimits wi, be refunded to Borrower. Lendes may choose to make this refund by reducing the
-principat owed under the Notw 07 oy making a direct payment to Borrowsr, 1f a refund reduces principal, the reduction
will be treated as a partial prepav.mant without any prepayment charge under the Note.

14. Notices. Any notice to Boniew.e provided for in this Security Instrument shall be given by delivering it or by
‘mailing it by first class mail unless appiicab’s 'aw requirss use of anether method. The notice shell be directad tothe
Propenty Address or any other address Borower designates by notice to Lender. ‘Any notice to Lender shall be given
by first class mall to Lender's address stated he/ein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Securly instrument shall be desmed to have been given to Borrower or Lender when

given as provided in this paragraph,

15, Govarning Law; Seversbility. This Sacurity instrument shall be governed by {aderal law and the law of the
Jurisdiction in which the Property is located. In the event that ury provision ar clause of thic Security Instrument or the
Note conflicts with applicable law, such conilict shall not aflec. olnor provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To thie ed the provisions of this Security instrument and
the Note are declared to be severabls,

18. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or A Beneficlal Interest in Borrower. 17 9} or any part of the Property or any
interest in it sold or transferred {or if a bensficial interest in Bommower Is sola or fansferred and Borrower is not a
-natural parson} without Lender's prior written consent, Lender may, at s option, reguira immediate payment in full o
all sumy secured by this Sacurity Instrument. However, this option-shall not be exsizised by Lendpr if exercise is
rprohibited by tederal law as of the date of this Security Instrument,

It Lender exercises this option, Lander shall give Borrower notice of acceleration. Thi rotice shall provide &
period of not Jess than 30 days from the date the netice is delivered or mailed within which Ecirawer must pay all
sums secured by this Security Instrumont. if Borrower falls to pay these sums prior to the expirai’in of this pariod,
Lender may invoka any remedies permitted by this Security Instrument without further notice or demand on Borrower. 8

18. Borrower's Right to Relnatate. [f Borrower meets centain conditions, Bomower shalt have the right to hava?rla
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (&) 5 days {or such otherd)
pericd as applicable law may spacify for reinstatement) before sale of the Properly pursuant {0 any powar of salei=
contaired in this Security Inatrument; or (b} entry of a judgernent enforcing this Securfty instrument. Those congitions &
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as™d
if he acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited fo, reasonable attomeys' fees; and {d) take
such action as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the

Property and
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Borrower's obiigation to pay the sums secured by this Security Instrumant shail continue unchanged. Upén
relngtatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceloration had occurred. However, this right to teinstate shall not apply in the case of accaleration under

paragraph 17,

19, Sale of Note; Changs of Loan Servicer. The Note or partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the
sntity (known as the "Loan Servicer”) thet collects monthly payments dus under the l4ole and this Security Instrument,
There aiso may be one or more changes cf the Loan Servicer unralated to a sale of the Note. If there is a change of
the Loan Servicer, Borrowsr will be given written notice of the change In accordance with paragraph 14 above andd
applicable law. The notice will state the name and address of the new Loan Servicer and address to which paymer’s
sheuki be made. The notice will also contain any other information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of releast
of any Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone eise to do, anything
effecting the Prape:y that is in viclaticn of any Environmental Law. The praceding two sentences shail not apply tc
the presence, use; or-storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprejriate to normal residential uses and to mainienance of the Property.

Borrower shall proingiiv-give Lender written notice of any investigation. claim, demand, lawsuit or other action by

any governmental or reguiste/y agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which (tha Bomower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory auttiority, that any removal or other remadiation of any Hazardaus Substence affacting the
Propenty is necessary, Borrower shal.rictipliy take all necessary remedial actions in accordance with Environmental:
Law.
As vsed in this paragraph 20, *Hazardous Substances” ere those substances defined as toxic or hazardous
substances by Environmental Law and the' folowing substances: gasoline, kerosene, other flammable cr toxic
petrolaum products, toxic pesticides and herbicices, volatile solvents, materials containing asbestos o formaldehyde,
and radioactive materials. As used in paragrepti 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property Is located that relate to haaitt,, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender \urioar covenant and agree as foliows:

21. Accelaration; Remudies. Lender shall give notice ‘o Borrower prior to accelsration following
Borrowar's breach of any covenant or agreement in this Secuiity Instrument (but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwiss). The notice shall specity: (a) the default; /b)
the action raquired to cure the default; (c) @ date, not lase than 30 aays ‘com the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tha default on or before the date
spacifiod In the notice may result in acceleration of the sums securr’ by this Security Instrument,
foreciosura by judicial procsading and sale of the Property. The notice ghail further Inform Borrower of the
right to relnstate aftar acceisration and tha right to assert in the foreciosure proveering the non-existence of
s defauit or any other defense of Borrower to acceleration and foreclosure. If the def.v!t I not cured on or
before the date specified in the notice, Lender al its opticn may raquire immadiate cay:az. in full of all sums
gecured by this Security Instrument without further demand and may forecioss this Seoinly Instrument by
judicial procesding. Lendar shall be entitied to collect all expences incurred in pursuind the remedies
provided In this paragraph 21, including, but not limited to, raasonable attorneys' fees and costs of title

~ uvidence.

22. Rsiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumant without charge to Borrower. Borrower shall pay any recordation corts.

23, Walver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

24, Hiders to this Securlty Instrument. If one or more fiders are executeo by Borrower and recorded togather
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shell
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument.
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ﬁ

‘l tCtnds applicable box(es))

f ! Adjustable Rate Rider ] Conominium Rider 1-4 Family Rider

il Giadusted Payment Rider | _| Planned Un Development Rider Biwaskly Peymant Rider
i Balioon Rider Reta improvement Rider Second Home Rider

. VA Rider Other{s) [specity)

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this Secusity
lnwﬂder(s}exawtad Borrower and recorded with 1.

rars -Borrower -Bormower

}

{Sen) (Sea))
=7 ~BeIrower -Borrows!

— (8474 (Seal)
Boyr swer -Botrowar

/ :
RTATE OF (;J rh e County ss:

NOIS,
I, wl’l«&/ﬁ lz\ ,cNmJPubscmandforsa!dcomty and state do hereby cerlity
thet DAVID T LYNN AND A BLATNE CROUCH, HU ANZ WIPH

porsonally knowit to me to La %6 same person(s) whose name(s)

subscribed to the foregoing nstrument, edbefmmehiud‘yhponon.amackmwbdgedm T he¥
signad anc defivered the sakd instrument as mm free and voluntary aut, for the uses and purposss
thereln ast fosth,
Ghen under my gfgf(lzﬁiaal e .;m day of Bﬁr 2 {%
n 1R \ ¢
inda €. Lopoy !
My Commission Expites: ”LP s | Y7 o
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BALLOON RIDER:
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made s 3rd day of October , 1896
and is incorporated into and shall be des’iied to amend and supplement the:Mortgage, Deed of Trust or Deed 1o
‘Secure Debt {the "Security Instrument”) of the same date given by the undersigned {the “"Borrower’) to secure the
Borrower's Note to PRISM MNOTTGAGE {the "Lender*)
of the same date and covenng the property descriyed in the Security Instrument and loceted at:
831 S CRESCENT AVENUE, PARK RIDGE, IL £0068

[Propesty £ ddress]
The Interest rate steted on the Note is calied the "Note Rat..' - Tha date of the Nata |s called the "Note Date.” |
understand the Lander may transter the Nota, Security Instrunieiit and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who 's entitled to receive payments under the Nole

is called the "Note Helder.”
ADDITIONAL. COVENANTS. In addition to tha covenants and agracments In the Security instrument,

‘Borrower and Lender further covenant and agree as follows (despite anphing to the contrary contained in the

‘Security nstrument or the Note).

1. CONDITIONAL RIGHT TG REFINANCE

At the maturity date of the Note and Security Instrument fthe *Maturity Date”), { witt bu zble io obtaln a new
foan (*"New Loan') with a new Maturily Date of Rovember 1sat , 2026 , and with an ivarest rate equal to
the "New Note Rate" detarmined in accordance with Saction 3 pelow if ali the conditions providar: ir. Sections 2 and
5 below are met (tha "Conditional Refinancing Option”). If those conditions are not met, | understent that the Note
Holder is under no obiigation to refinance or modity the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the monay to rapay the Note.

2. CONDITIONS TO CPTION
if § want to exercise the Conditions! Refinancing Optien at maturity, certaln conditions must be met as of the

Maturity Date. These conditions are: {1} ! must stilt be the owner and cccupant of tha property subject to the
Security Instrument (the “Property®); (2} | must be current in my monthly payments and cannat have been more
than 30 davs late on any of the 12 scheduled monthly paymems inmediately preceding the Maturity Date; (3) no
fien against the Property (except for taxes and spesial assessments not yel due and payable) other than that of the
Sacurity instrument may exist; (4) the New Note Rate cannot be mora than five percentage points above the Nole
‘Rate; and (5) | must raake a written request fo the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield for 3Q.year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-gighth of one percentage point (0.125%)} (the "New Note
Rate*). The required net yield shall be the applicable net yield in-effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. 1f this required net yield is not
avallable, the Note Holder will determine the New Nota Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, tha Note Holder will determine the
amount of the monthly payment that will be sufficlent to repay in iull (&} the unpaid principal, pius (b) accrued but
unpald intarest, plus {c) all other sums | will owe under the Note and Security tnstrument on the Maturity Date
{assuming my monthly payments then are current, as required under Section 2 above}, over the term of the New
Note at the New No*2 Rate in equal monthly payments. The result of this calcutation will be the amaunt of my new

principal and interest peyment every month uritil the New Note is fully paid,

5. EXERCISING THE CCADITIONAL REFINANCING OPTION

The Note Molder will ncify (ne at feast 80 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interast, and all other sums | am expected to owe on the Maturity Date. The Note
Halder aiso will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record informaticn, together with the name, title and
address of the person representing the Nute Molder that | must notify in order to exercise the Conditionai
Refinencing Option. it ] meet the conditions £ Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Hoider no later than 45 vciriider days prior to the Maturity Date. The Note Holder will calculate
the fixed New Mote Rate bazed upan the Federai Watinnal Mortgage Association's applicable published required net
yield In effect on the date and time of day noatificaticn i3 raceived by the Nate Holder and as calculstad in Section 3
above. | will then have 30 calandar days to provide the Notw Holder with accaptable proof of my required ownership,
occupancy and droperty fien status. Befora the Maturity Date the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a date, time and place et which { inust appear fo sign any
documents reguired *o complete the required refinancing. | uncarstand the Note Hoider will charge me a $250
pracassing fee and the costs associated with updating the titte Insurarca policy, if any.

/§ NIN BELOW, Borr accepts and agrees to the tarms an¢! covenants contained in this Balloon

t__r/

Rider.
[ / A %w" LW)M.ML (Sea)
DAVID T Lw& U Borrower A ELAINE X CROUCH Are. ﬁy Barrower
{Seal) _’ {Seal)

Borrower y Bofrrower
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