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MORTGAGE

THIS MORTCAGE {*Security Instrumen’) is givan on SEPTEMBEE_QG 1996
Tha morigagor is _LIND2 )/CTON, WIFE A ! ! 0}

{"Borrower”), This Security Instivinent is givento  CINICORP MORTGAGE, INC.
which is organized and axisting vadar the laws of THE STATE OF DELAWARE
and whose address is____12855 *.ORTH OUTER FOHTY DRIVE ST, LOUIS, RISSOUR 63141 {Lender).
Borrower owes Lender the principal sum .t The Hundred Thousand and 00/100

Dollars (U.S. §__500,000.00 =) This debt is evidenced by Borrowsr's note dated tha same date as this
Security Instrumeant {"Note®), which provides {sr monthly payments, with tha full debt, if not paid earlier, due and payable on

OCTCBER 1, 2026 - . Thig Security Instrument secures to Lender: (a) the repgyment
of the debt svidenced by the Note, with int~rest, anc all renewals, sxtensions and modifications of the Note; (b} the paymem
of all ather sums, with interest, advanced under paragiapn 7 1o protect the securlty of this Security Instrument; and (o} the
performance of Borrowar's covenants and agresmants unusr this Security listrument and the Nots. For this purpose,
Barrower daes hershy mortgage, grant and convey to Lendsith fnilowing dascribed propenty loceted in

LO0K County, lirols.

PERMANENT INDEX HUMBER: 11-0?-200-0()4-0000

S
i\
SN
X
>
X

WENOHTH57FEETOFTHESOUN20M;%J gas Sub WA
OF THE WEST 167 FEET OF THAT PART O v H 5452

NORTHEAST FRACTIONAL 1,4 OF SECTION 7,

TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

%
?
¥

which has the aduress of 2515 ORRINGTON — . JEVANSTON -
Streol ty]
lhnois §0201- O, {"Proparty Address™;
ip Coda

ke ,f’_df’ﬂ.-.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 W80
GFS Form G000022 (5108) {page 1 of ’ pagus}

o A 0 A A L0 A

SULH,JHE" *oo00n2201*

BUA dou-oll




UNOFFICIAL COPY




o~ UNOFFICIAL COPY

TOGETHER WITH all the improvemants now or hareafter erected on the property, end all easements, appurtenancas,
and fixturas now or hereaiter a part of the property. Ali raplacements and additions shall also be coverad by this Sacurlty
v Instrument. All of tho toregoing is reterred to in this Securlty Instrument as the Proparty™,

A3 BORROWER COVENANTS that Borrower is lawlully selsed of the estale hereby conveyed and has the right to
|:, morlgage, grant and convey the Praperty and that the Property is unencumbaored, except for encumbrances of record,
' Beorrower warrants and will defend geneially the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-unfiorm covenants with limited
variations by jurisdiction to constitute a unform sacurlly insirument covaring real property.

UNIFORM COVENANTS. Borrower and Lendiar covenant and agree as foliows:

1. Payment of Principai and Interast; Prepayment and Lete Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and iste charges due undar the Nota.

2. Funds for Taxes and Insurance.  Subiect to applicable law or fo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) for: (a) yearly
taxes and assestarls which may altain priority over this Security Instrument as « ller: on the Property; (b) vearly leasehold
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; (d) vearly flood in-
surance pramiums, if any, /9) yearly mentgaga Insurance premiums, # any; and () any suma payable by Borrower o Lander,
in accordance with the pravigians of paragraph 8, in llau of the payment of mortgage Insurance premiuma. Theao ftems are
calied "Escrow kems.” Lenducinzy, at any time, collact and hald Funds in an amount not 10 axcead the maximum amount a
lender for a fedarally related mrrirage loan may raquire for Boruwet's ascrow account under the lederal Real Estate
Setilemaent Procedures Act of 1274 as_amended from time to time, 12 U.S.C. Section 2601 ot seq. (RESPA", uninss
another law that applies to the Funds e!s % lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the iesaer amount.” Lenar may estimate the amount of Funds due on the basls of current dala and
reasonable estimates of sxpenditures of kutur: Escrow fems or otherwise In accordance with applicabla law.

The Funds snal bs held in an institutlon whr se deposita are insured by a federal agency, instrumentality, or antity
(including Lender, if Lendsr Is such an instilution) o7 in a7y Federar Home Loan Bank. Lander shall apply the Funds ta pay
the Escrow tems. Lender may net charge Borrowsr ¢ r nolding and upplying tho Funds, annually analyzing the escrow
account, or verifying tha Escrow lems, unless Lender pays Barrower interest on the Funds and appiizable law permits
Londer to make such a charge. Hawaver, Lender may requira Sanowsar to £y a one-time charge for an Independent real
estate tax reporting service uged by Lendar in connection with tlarloan, unless applicable law provides otherwise. Unlese
an agreoment is made or applicable law requires intarest te ha paid, Lendar shall not be required to pay Borrower any in-
ierest 0r earnings on the Funds. Borrower and Lender may agree I »#ving, however, that interest shall be paid on the
Funds. Lender shall give to Borrowaer, without charge, an annual accauning ot the Funds, showing credita and debits to
the Funds and the purpose for which each dabit 1o the Funds was made. The Furiie sre pladged as addilional security for
all sums secured by this Security Instrument.

% the Funds held by Lender excead the amounts parmited to be heid by aopsehle law, Lender shall account 1o
Botrowar for the axcess Funds in accordance with the requirements of applizable law. .« ihe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Nemns when due, Lender may sc noilty, Borrowar in writing, and, in
such case Borrower shall pay fo Lender the amount nocessary 1o make up the deficlency. Beiowar shali make up the
deficiency in no mors than twelve monthly payments, at Lendar's sole discration.

Upon paymant in full of all sums secured by thiz Security Instrument, Lendlsr shall promptly <af.d to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or seli the Propurty, Lender, prior tr. The acquisition or ¢
sale of the Property, shalf apply any Funds held by Lender at the time of acquisttion or sale as & credif a30ist the sums ]
secured by this Security Istrument, )

3. Appliestion of Paymenis.  Unless applicable law provides otherwisas, all payments recelved by Lender under g

N
o}

=

"
o

paragraphs t and 2 shall ba applied: first, 1o any prepaymant charges aue under the Nots; second, fo amounts payabla
under paragraph 2; third, 15 interest dua, fourth, to principal dua; and last, to any late charges due under the Note,

4, Charges; Liens.  Borrowar shall pay all taxes, assessmenty, charges, fines and impositions attributabie to the
Properly which may attain priority ovar this Security instrument, and lessehold paymants or ground rents, f any, Bormwer
shall pay these obligations in the inanner provided in paragraph 2, or if not paid in that manner, Borrowar shafl pay them on
iime directly to the person owed paymani. Beriower shall promptly furnish to Lender all noticas of amounts to be pals
under this paragraph. I Borrowsr makes these payments directly, Borrowar shall promptly furnish to Lender receipts
evidencing the paymaenis,

Borrowar shall promptly discharge any lien which has priority over this Security knstrument unleas Borrower: (a)

ikl 222" G Form 301 B/90
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! agraes in writing ‘o the paymant of the obligation secured by the fien in & manner acceptalile to Lender; (b} cantesis in
o 'E: good faith tha lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
G A oparate tc prevent the anforcement of the lien; or (¢) secures from the holder of the lien an agreament satisfactory to Lender
3 subordinating the lian 1o this Security instrument. ¥ Lendsr determines that any »art of the Properly ls subject 1o a flen
"5?* which may anain priority over this Securlly Insirumant, Lender may give Borrower a notice identifying the lien. Borrower
#r:;‘ shall satisfy the fien or take one or more of tha acticns set {orth above within 10 days of the giving of notice,

5. Hazard or Froperty Insurance.  Borrower shali keep the improvemants now existing or hereafter evected on the
Ky Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
vy ing floods or floading, for whick Lender requires insurance. This insurance shall be malntained in ths amounts and for the
periods that Lender requires. Tha insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld. ¥ Borrowar fails 1o maimain coverage deacribed above,
Lendar may, at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with paragraph 7.

All insurance policles and renswals shall ba aciceptable 10 Lender and shall include a standsrd morigage clause.
Lender shall have the right to hold the policles and renewais. ¥ Lender raquires, Borrowar shall promplly giva to Lander all
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice fo the insurance car-
risr and Lender. Lendermay make proof of loss if not made promptly by Borrower.

Unless Lender 27 Borrower atherw!as agree in writing, insurance proceeds shall be appiled to restoration or repair
of the Property damagua;- ‘iia restoration ar repalr is ecanomically feasible and Londer's security is not lessenad. K the
restcration or repair is not ecaromically teasible or Lender's sacurity would be lessaned, the insurance proceads shall be
zpplisd 1o the sums secured by tkis Security Instrument, whether or not then due, with anv excess pakd to Borrower. K
Borrowsr abondons the Propaerty.or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender mav ~0%scl the insurance procesds. Lender may use the proceeds 1o rapah or restare
the Property or to pay sums secured by this Sosurlty Instrument, whether or not then due. The 30-day pariod will begin
who the notice is given.

Unlass Lender and Borrower otherwise zqrra in writing, any application of prozeeds to principal shall not extend or
postoons the due date of the monthly payments refam.© in paragraphs 1 and £ or change the amnunt of the payments.
¥ under paragraph 21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proceeds reguliing
from damage to the Property prior 1o the acquisition shall pass 12 Lendar to the extent of the sums ascured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Praservation, Maintenance and Protectl:, r1 tha Propeity; Borrowar's Loan Application; Leasehoida,
Borrower shali occupy, gstablish, and use the Praperty as Borrowe s principal rasidence whhin sixty days after the execu-
tion of this Security Instrument and shail continue (o occupy the Propurt; #s Barrowsr's princlpal residence for at least one
yoar after the date of sccupancy. unless Lender otherwise agrees in.viing, which consent shall nol be unreasonably
withheid, or unless extenuaiing circumstancas exist which are boyond Borrowsi's control.  Borrower shall not cdestroy,
damage or impair the Properly, allow the Proparty 1o detatiorate, or commit was's. 21 the Properly. Borrawer shail ba in
dafault it any torfeitura action or proseeding, whether civii or criminal, Is bagun thit i Landor's good falth judgment could
result in forfeiture of the Proparty ar ntherwise matarially impair the lien cremded by V:2-Security Instrument or Lendet's
security intarest. Borrower may cure such a dafault and reinglate, as provided in paragrap’t 18, by causing the action or
proceeding to ve dismissad with a rufing that, in Lender's guod faith determination, precludas forf+!:re of the Borrower's in-
terest in the Propurty or othar material impairment of the flen created by this Sequrity Instrumaert nr Lender's sacurity
interest. Borrower shall alzo be in dafault il Borrower, duting the loan application process, gave mgcrially faise or inac-
cutate information or statemants 1o Lender {or fallad to provide Lendar with any material information) I’ earinection with the 8
loan ewdenced by tha Nota. including, but not limited 10, repracentations concerning Borrower's occupancy o the Property
as a principa! residence. if this Security Instrument is on a leasehcld, Borrower shall comply with all the provisions of the g
lease. W Borrower acquiras fee titls ta tha Property, the leasehold and the fee title shall not merga unless Lender agreus to ﬁ

v
«}

the merger in writing.

7. Protaction of Lendoer's Rights In the Property.  If Borrower fails 1o perform the covenanis and agreamenls con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruplcy, probate, for condemnation cf tordeiture or to enforce laws ar regulations), then Lander
may do and pay for whatever is necessary 1o protect the value of the Prperly and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a llon which has priority over this Sacurlty Instrument, appearing in count,
»payiny reasonable atterneys’ fees and entering on the Properly to make repairs. Although Lendar may tske action under
this paragraph 7, Lender doas not have o de s0.

Any amounts disbursed by Lendur under this paragraph 7 shall become additional debt of Borrower secured by thie
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Secuiity Instrumaent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Intores? from
the date of disbursement 2t the Note rate and shall be payabla, with inlerest, upon notice from Lender tu Borrowser reguest-
ing payment,

8. Mortgage insuranca. ¥ Lendsr required orgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o malntain the morigage insurance In effact. ¥, for any
reason, the mortgage insurance coverage required by Lendar lapses or ceasas to be In sffect, Borrower shall pay the
aremiums required to obiali coverage substantially squivalont to the morigage Insurance praviously In effect, ot a cost sub-
stantialiy equivalent to the cost to Borrower of the mortgags insurance previcusly in effact, from an alternale monigage In-
suter approved by Lender. N substantially equivalent mortgage insurance is not avallable, Borrawer shall pay to Lander
each month a sum equal to the yearly mongage insurance premium belng pald by Borrowe? when the insurance coverage
lapsed or ceased to be in etfact. Lender will accept, use and raialn these payments as a loss raserve in lisu of mortgage
insurance. Loss reserve payments may ne longer be requirud, at the optien of Lender, if mortgage insurance coverage (in
tha amount and for the period that Lender requires} pravided by an insurer approved by Lander again becomes availanle
and is obtained. Barrowsr shall pay the premiums required to maintain mortpage insurance in eHect, or 1o provide 4 loss
resarve, unti the raadirement for morigage inaurance ends in accordance 'with any written agresment betwaen Borrawer
and Lender or applicabia law,

9. Inspection, '|zarar or its agent may make reaspnable entries upon and inspections of the Property. Lender ahall
give Borrower notice ai Zia.uma of o prior 10 an inspection spacifying reasanable causa for the inspection.

10. Condemnallor. e zroceeds of any award or claim for damages, direct or consaquertial, in connection with
any cendsmnation or other 1akine o any pant of the Property, or for conveyance in lieu of condemnation, are heraby azsig-
ned and shail be paid to Lender.

In the event of a total taking cf(the Pooperly, the procesds shall ba applied to the sums secured by this Security
Instrument. whether or not then dus, with’any svcess pald to Borrower. in the event of 2 pastial teking of the Property in
which the fair maiket valus of the Property im nediately before the taking is equal to or greater than the amount of the sums
sacurad by this Security Instrument inimediatsly Heipre the teking, uniess Borrower end Lendar otherwise agrae in writing,
the sums gscured by this Security instrumant shall 46 eruced by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured imm~Jiaiely befcre the taking, divided by (b) the falr market value of the
Proparty immediately before the taking. Any balance shall‘oe paid to Borrower, In the event of a partial taking of the
Property in which the fair market value ot the Properly immedistsly before the taking is less than the amount of the sums
secuied immedizisly before the 1aking, unless Borrowar and Lendar olharwise agres In writing or unless spplicable law
otherwise provides, the proceeds shall be applied to the sums securd v this Security Inattument whather or not the sums
are then due,

¥ tha Property is abandoned by Borrawar, or i, alter notice by Lende. ‘o Borrower that the condemnor offars to make
an award or seftle a claim lor damanss, Borrowaer falls to respond to Lender within & days after the date tha notice id giver,
Lender is authorized 1o collect and apply the proceeds, at k2 option, either to rectoation or repalr of the Property or to the
sums secured by this Security Instrument, whether or not than dus.

Unless Lender and Borrowar otherwise agree in writing, any application of procaes’z to_principal shall aot extend or
postpone the due data of the monthly paymants rafarred to in paragraphs 1 and 2 or chanye tho amount of such paymsnia,

11. Borrower Not Released: Forbearance By Lendar Not a Waher, Extension of the 1ime for oayment or modifica-
tion of amortization of tha sums secured by this Security Instrument grantad by Lender to ani’ succassor in intarest of
Borrowsr thall not operate to feleass the liabliity of the original Borrowsr o Borrower's successars in hde est. Lander shall
npt be required 1o commence proceedings against any successor in interest or refuse to sxtend time for p=yment or other-
wiso modiy amortization of the sums secured by this Securlly instrumant by reasen of any demand mau= by the original
Borrowar or orrower's successors in inlersst. Any jorbearance by Lender in exercising any right or remedy chall not be a
waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigna Bound; Joint and Several Uablity; Co-signera.  The covenants and agreamsnis of this
Security Instrumver? shall bind and bensiit the successors and asskyns of Lender and Borrowsr, subject o the provisions of
paragraph 17. Borrower's novenants and agresments shall be joint and several. Any Borrowar wha ca-signs this Securlly
instrument but does not execute the Ncta; (a} is co-signring this Sacurity Instrumant only to mortgagae, grant and convay that
Borrower's interest in the Property undaer tha terms of this Securily inalrumant; (b) is not persanally abligated to pay the
sums securad by this Securily Insirument; and (e) agress that Lender and any other Barrowsr may agree ta extend, moaify,
farbear or make any accommodations with regard 1o the terms o! this Security Instrument or the Note without that
Borrower's consant.

13. Loan Churgea. | the loan secured by this Security Instrument is cublect io a law which sets maximum loan
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- charges, and that law is finally inferpreted so that the interast or other loan charges collected or to ba collected in connec-
I ‘*:' tion with the lban axceed the permitted limis, then: (a) any such luan charge shall be reduced by the amount necessary to
b reduce the charga 1o the permitted limit; and (b) any sums aiready collected from Borrower which e¢xceeded permitted limiis
e wilt be refunded o Borrowar, Lender may choose o make this refund by reducing the grincipal owed under the Note or by
5‘ making a direct payment 10 Borrower. K a refund reduces principal, the reduction wiil be treated as a paitiel prepayment

“i!_ withoul any prepayment charge under tha Nota,
) 14. Notices. Any notica to Borrowar provided for in this Security Instrument shall be given by delivering i or by mait-

QL_ ing it by first class mall unless applicable law raquiras use of another method. Tha notice shall bie directed ta the Property
) Address or any other address Borrowar designates by notice to Lender. Any notice to Lendor shalt be given by first class
A mait to Lander's address stated herein or any other addtuss Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deamad 10 have been glven 10 Borrower or Landar when given as provided in this
paragraph,

15. Governing Law; Saversbllity. This Security Instrument shall be govarned by fedsral iaw and the lew of tho juris-
diction in which the Proparty is located. In the evant that any provision or clause of this Securily Instrument or the Noce con-
flicts with applicnolaaw, such conflict shall not affect other provisions of this Security nstrument or the Nota which can be
given effect without/tha conflicting provislon. To this end the provigions of this Securily nstrument snd the Note are
deciared 10 be severadle.

16, Borrower's Czpv. Rorrower shall be given ona conformed copy »f tha Note and of this Socurity Instrumaent,

17. Transfer of the Preourt; or 3 Beneficlal Interest in Borrowertf all or any part of the Property or any Interast in |t I8
soid or transfarred (or if a benefizial interest in Borrower is sald or transterrad and Borrewar is not a natural person) without
Lender's prinr witten consent, Lz.ider may, at its option, Yequire immadiate payment In {ull of ali sums socured by this
Security Instrument. Howavar, this opilor. zhall not bo exercised by Lender if axercise i3 prohibited by Tederal law as of the
date of this Sesurity Instrument, '

it Lender exercises this oplion, Lender shall give Borrower notice of acceleration, Tha notice shall provide a period of
not less than 30 days from the date the notice i5 dlivered or mafled within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower falls to pay theae sums pricr to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrument without winnar notice or demand on Borrowar,

18. Barrower's Right 1o Reinstate.  If Borrower maet:. ceuain conditions, Borrower shali have the right ta have enfor-
cement of this Security Instrument discontinued at any timeria to the earlier of: (a) 5 days {or such tther period asr ap-
phcable faw may specily for reinstatament) belore sale of the-(r2perty pursuant 1o any power of sale contained in this
Security Instrument; or (h) entry of a judgment erforcing this Secuity instrument, Those conditione are thet Borrower: (a)
pays Lender all sums which than would be dun under this Security” kisrrumant and the Note as f no acceleration had
occurred; (b) cures any default of any other covenants or agreemente; (C) pavs ail expensas incurred in enforcing this
Security irstrument, including, but cot limited 4o, reasonable atterneys’ fee:, and (d) takes such action as Lender may
reasonably require to assura that the jien of this Security Instrumant, Lender’s righis-'1 the Property and Borrowar's obiiga-
tion to pay the sums securad by this Security Insirument shall continue unchanged.. V2on reinstaiement by Borrowar, this
Sacurity Instrument and tha obiigations secured hareby shall remain fully effectivé =5 3 ro acceleration had occurred,
Howevar, this right 10 reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Sals of Nots; Changs of Loan Servicer, The Nots or a partial intarest in tha Noie {tz,ather with this Security
Instrumant} may bie sold ons or mora times without pricr notice 1o Borrower, A sale may resut in a-change in the eallty
{known as the "Loan Servicer’) that collects menthly paymenta du@ under the Nole and this Security nzyumont. There also
may be ane or more changes of the Loan Seivicer unrelated to a sale of the Nots. H thers is a change o (n3 Loan Servicsr,
Borrower will be given written notica of the change in accordanca with paragraph 14 above and applicsbw ww). The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any ather infcrmation required by applicable law.

20. Mazardous Substances. Borrower shail not causa o7 permit the presence, use, dispasal, storage, of release
ol any Hazardous Substances on o in the Propsrly. Borrower shall not do, nor allow anyone else 1o do, anything afiecting
the Propary that is in violatlon of any Envitonmental Law. Tha praceding two santances chall not apoly to the preasnce,
use, o1 slorage on the Praperly of small quantities of Hazardous Substances that are generally recognized 0 be ap-
propriate to rormal rasidential uses and o maintenance of the Propetty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
govarnmental or regulatory agency or private pary involving the Propenty and any Hazerdous Substance or Emvironmental
Law of which Borrower has actual knawledge, Hf Borrower learns, or is notified by any governmantal or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affacting the Property is nacessary, Borrower shall

!nhhb& %L’ Fomdot4 90
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., prompily take all nacessary remedial actions in accardance with Environmantal Law.

K As used in this paragraph 20, Hazardous Substances” are thase substances dafined as toxic or hazardous aubztan-

E cas by Environmental Law and the following subsiznces. gasciine, kerosene, gther flammabie or fuxic petroleum products,
V' toxic pesticides and herbicides, volatls solvents, materials containing asbestos o formoldehyde &nd radioactise matarials,

'ﬁ-:.} As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proparty is io-
a: caled that relate to health, salety or snvironmantal protection,

“D NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agree as follows:

b

Loan No. 8090025429

Ak 21. Acceiration; Romediea. Lencisr shali give notice fo Borrower prior to sccaleration follewing Borrower's breach of
¥ gny covenant or sgreament In this Securiy Instrumen (but rot prior to acceleration under parayraph 17 uniess applicable
" iaw provides otherwise). The notice shali specify: (a) the default; (b) the action ragquked to cure the default; () a dte, not

joss than 30 days from the date tha noflce ia given to Borrower, by which the defaukk must be cured; and (d) thet alwe to
cure the defaull on or before the date spectied In the notice may result in scceleration of the sume oscursd by this Securlly
instrument, breclesure by judicial procesding and sale of the Proparty. 71 notico shaki further infonr: Borrower of the right
to rehsiate after uccaloration and the right 1o assert in the foreciosure procseding the non-existence of a defauk or any
other defensa of Burrawer to acceleration and foreciosute. i the default is not cursd on or boforo the date epaciiad n the
notice, Lender at its roion may require immediate payment In full of all suma securad by this Securky instrument withoat
furthar demand and mat 10-eclosa this Securlty Instrument by judicial procesding. Lander shall be entltied to colisct all ax-
penves Incurred Iy Dursuiig th) remedies provided In this paragraph 21, Including, but not limitad to, reasonable sttomeys’
feas gnd costs of itk evidence:

22. Release. Upon pajr..t of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrowar -Qorrower shall pay any recordation costs,

23. Waiver of Homestead. 2urrower waives ail right of homestaad exemption in the Property,

24, Riders to this Securlty instrumant. ¥ ona or more riders are executed by Eo:rower and recordad together
with this Security Instrument, the covanants and =araements of each such rider shall be incorparated into and shail amend
and supplement the covanants and agreements.~¢.this Security Instrument as i the rider(s) ware a pant of this Sacurity

Instrument.
{Check applicable box(es)]
Z] Adjustable Fiate Rider D Condgininium Rider D 1-4 Family Rider
[ Graduates Payment ruiar [ Plannod it Daveloument Rider D Biweekly Paymeni Rider
D Balioon Rider D Rate improveriar. Pldar D Second Home Rider

X Omer(s) (specity)  ASSUMPTION RIDER

BY SIGNING BELOW, Barrower accepts and agrees to the terms and cvenarts contained In this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

i,

Winesses: /§£L CIJ - / 43
‘_;' L4 ‘\.{/‘ﬂjz/d-\ % I (-‘( (Soa!)

” / __~INDA UPTON -Borrowar

SR T o

STEVENTUBEY -Borrower

(Seal)
-Borrower

(Seal)
Borrower

L¥229296
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[Spacs Belew This Une For Acknowlsdgmen)

"' STATE OF LLINOIS, COOK County ss;

v{' "\Q Ay o\\) w ~ 52 & o Notary Pyblic in and fo; ?md countly and state, da
hereby cartlfy that LINDA LIPTON AND WVE%' %A\_..ﬂ&‘l}..'{\ o~ {C\ ¥ )
hoge 1

porsenally known o ms 1o be the same peisos are subseribed to the foregoing instrument, appsared
belore me this day in person, and acknawledged that }E withay signed and daiivered the sal instrumnent az  thelkr
free ang veluntary <ot for the uses and purposes tnordin sel forth,

Given under my hand =i} official seal, this 26TH day of SEPTEMBF.B, 1806

My Commisslon expires: ' @jm_

Notary Public
Mait l
This mstrumen. was propares by:
CMICGRP MORTGAGE, INC.
12855 NORTH QUTER FOYY DRIVE : i
ST, LOUIS, MISSOURE 6310 2 “OFFICIAL SEAL”
Steve Gustas
Hotery Dublic, State of Mineis
My Lommitticn Expired Aug. €, 1995 )
N AN g )
N
| 8
i inflate 2’ Form 3014 9/50
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Loan #. 6080025428

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERIs madethis _26TH _____  dayo! _SEPTEMBER _._,
19__88 , and is incorporated into and shall be deemed o amenc

and supplement the Morigage, Deed of Trust or Security Deed (the"Security instrument”)
of the same date given by the undersigned parson whether one or more, {the "Bormower”)
{0 secure Borrowar's Nota to  CITICORR MORTGAGE, ING,

‘(ae“"‘,ender') of the same date and covering the property dascribed in the Security
Instrumsnt and beated at: _ 2514 OBRINGTON, EVANSTON, ), 80201

/ (PROPERTY ADORESS)

ASSUMPTION COVENANTS. In addition lo the covenants and agree—
ments mada In the Sacurity instrument, Borrower and Lender further
covenant (. “gree o3 follows:

A, ASSUMPTION. Any purson purchasing the Property from Borrower may assume full
liabiity 10 repay Borrower's No'e to Lender under the terms and conditions sat out in this

Assumption Rider.

B. AGREEMENT. Lender may require (he Purchaser 10 sign an assumption agreement, in
the form required by Lendes, which obinyzces the Purchaser ta keep all the promises and
agreemerts made In the Nole and Securie, Instrument,  Borrower will continue 1 be
obfigated under the Note and Security Instroriet unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is buund by these condition s and Yerms, as follows:
1. This Assumption Rider applies anly to the first transter ai (o2 Property
by Borrower and not to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, comporation: i nther
entity;
3. Purchaser must meat Lender's credit underwriting standards for tha tyrs
of loan bsing assumed &s if Lender were making a new loan 1o Purchaser:

MB-1808 7/94 3908
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6020025429

4. Purchaser shail assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

5. If applicabie, Borrower's private morigage insurance coverage must bs transferrad to the
Purchaser In writing, unless waived by Lendar;

8. If Borrower's Note has a convarsion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine thal Lender's security will not be impaired by the loan
assumption.

0. ASSLCWATION RATE, Lender will allow assumption by Purchaser at Borrower's Note in-
teres: rove v effect at the time of assumption,

E. ADDITIONAL CHARAGES. In addition, Lendar may charge an amount up 1o one percent
(1%) of the current Mtz balance ard #s normal loan closing costs, except the cost of a
roal estate appraisal.

BY SIGNING BELOW, Borrowe! ar.cepts and agrees to the tarms and covenants of

this Assumption Rider. R
\ v rmlge Xfé"‘"‘
LL s D (Seal)

~Borrowar

y )
) SN \ (Soal)

STEVEM LVEET ~BarTowsr

{Seal)

~Bomawsr

e (ST}

=Burowar

MB-1508 7/94 3508
Page 2012
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, loanNo. 6090025428
v ADJUSTABLE RATE RIDER
4 (1 Yoar Tmluty Index - Fats Caps)

. THIS ADJUSTABLE RATE RIDER iz made this 26TH day of SEPTEMBER, 1096

E‘ and is incorporatod into and shull be deemed to amand and supplemant the Mortgage, Deed of Trust or Security Dead {the
fi' Securty Insirument) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Fate
4. Note {the "Note" to CIMCORPE MORTGAGE, INC.

Wi (the "Lendar") of the sarne date and covering the preperty describied In the Securlty Instrument and located of;

" 2515 ORRINGTON, EVANSTON, LLINOIS €0201-
’ {Property Atdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORP.UWEZR MUST PAY.

ADDITIONAL COYFMANTS. In addition 1o the covenants and agreements made in the Security lnstrument, Boriower
and Lenaer further covunarc and agree as follows:

A, INTERESY RATE AND #ONTHLY PAYMENT CHANGES

The Note providas for an F:idial interest rate o!  6.125 %. The Nota provides for changas in the in-
terest rate and the monthly paymeis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changa on the first day of OCTOBER, 1967 . and on thst deay
every 12th menth thereefior, Each date on whichk my Interest rate could changa is called a "Change Date.”

{B) The index

Baginning with the first Change Date, my intares rate wili be bused on an index. Tha "ndex” 1 the weekly average
yield on United Stales Treasury securities adjusted to a ronstant maturity of 1 year, as made avallable by the Foderal
Reserve Board. The moat recent index figure avalluble as.of the date 45 days before sach Change Date x calisd the
“Current index,”

¥ the Index is no longer availabls, the Nate Holder will c*orce a new Index which s based upon comparable
information. The Note Holder will give me notica of this cholca.

{C} Cakulstion o! Changes

Before sach Change Date, the Note Holder will calculate my new Interest (ale by adding Threa
percentage points { 3.000 %) to the Gurrant Index. The Note Holder wil ther rcund the result of this addition to the
rearest one-aighth of ona percentage point (0.125%). Subject to the limita statss.in. Section 4(D)) below, this rounded
amount will bs my new interast rate unill the next Change Date.

Tha Nota Holder will then determina the ameunt of the monthly payment that woulc be-sufficlent to repay the unpeld
principal thet | am expecled t6 owe at the Change Date in full on the meturity date at my nuv. interast rate in substantially
equal payments. Tha result of this calculation will t:e the naw amouni of my monihiy payment.

(D Limis on inle/est Rzte Changss

Tha irterest rede | am 1equired to pay et the ‘irst Change Date will not be greutar than  8.125 % or less than

4125 %. Thereafier, my Interes: rate will nover be Incraased or decreased on any sing) Changs Date
by mote than two percentage points (2.0%) from the rate of interest | have baen paying for thy praceding tvelve months.
My interast rate will navar be greater than 12.125 %.

(E) Effsctva Date of Changes

My new intaras! rate will becoma effeclive on sach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount o7 my monthly payment changes again.

(F: Notice of Changes

Tha Nots Holder will deliver or mal! le me a notice of any changes In my interast rate and the amount of my monthly
payment before the elfective date of any change. The notice will include information required by law o be given me and
aiso the title and telephone number of a person who will answar any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family -« Fa.inle Mas/Freddie Mac: Uniiorm Instrusnent 3,3
GFS Form GOO0S11 Form3111 /85  (Pags 10f2 pages) )i
v
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' "i’s‘ Loan No. 6090025429

‘i'i' B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
l! Unitorm Covenant 17 of the Securlty instrumant Is amended to read as folicws:

o TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the Property or
'L any interest in R is sold or transferred (or if a beneficial interast in Borrowser Is sold or transferred and Bovrowar 18 not a
natural person) withcut Lender's prior writton consent, Lender may, at #s option, raquira immediate payment in fuil of all
gumMs secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by
‘ tederal law as of the date of this Security instrument. Lender aiso shall not axercise this option #: {a) Borrower causes to be

submitted to Lender Intormation required by Lendar to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines thet Lender's security will net be impairad by the loan assumption and
that the risk of a breach of any covenant or agresmaent in this Sacurlty instrument s acceptable io Lender.

To the extent permitted by spplicable law, Lender may churge 2 raasonable fee as a condition to Lender's consant to
tha joan assumptic:i. Lender may also requie the transterua to sign an assumption agreement that is acceplabie to Lender
and that obligates the ‘ransioree 10 keep all the promises and agresments made in the Note and in this Securky Instrumeni.
Borrowar witl continie 16 be obligated under the Note and this Securily Instrument uniess Lender releases Borrower in
wrlting.

i Lender axarcises tne o tion 1o require immediate payment in full, Lender snefl give Borrower notice of accelaration.
The notice shall provide & pariad f not less than 30 days from the data the notice is deliverad or mailed within whizh
Borrowsr must pay all sums sacured Ly this Security Instrument. i Borrower faiis 1o pay these sums prior to the expiration
of this period, Lander may invoke any rzmedies permitied by this Security Instrument without further notice or demand on

Barrowsy,
BY SIGNING BELOW, Borrower accep’s ard agrees to the terms and covenants contained In this Adjustable Rats

Pider.
' o /L"- (%é“\% (Seal)

_/Iy JA L PTON RBorrowar

‘;qi % (Seal)

STEVENLURET” Borrawer

i
'hll

Q) {Seal)
Borrower

-Borrowar

Form 3111 ¥8s
{Fage 2 of 2 pages}
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