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ASSIGNMENT OF RENTS

-5
T T,
IS ASSIGHUMENT OF RENTS made this 18T dgyro{ OCTORER 19 96 between =mm-Stelorpds
FIRST NATIONAL BANK OF EVERGREEN PARK A5 TRUSTEETNDEX TRUST AUREEMENT

DATED AUGUST 23, 1045 AND KNOWN AS TRUST NO, 13059 = -

("Borrower") and First Natioiay Bank oi Evergreen Park ("Lender”), a National Banking Associution, whose address is 4900
West 95th Street, Oak Lawn, illine’s 60453,

WHEREAS, Borrower is indebtad 10 Lender in the principal sum of _ONE MILLION AND NO/100THS-ww—wwm

T

Doilars
(§1,000,000.00 - 7= ) whicn indebtedness is evidenced by a note ("Note") of even date herewith

and is secured by a morigage ("Morigage”) to irs1 National Bark of Evergreen Park, 4900 West 95th Street, Oak Lawn, {llincis .
60453, 23 Mortgagee, dated OCTOBER 1, 1996 , recorded in the Office of the Recorder of _COOK :
County, lilinois and encumbering the real estate and premises hersinafter described;

, NOW, THEREFORE, to secure (i) the payment o the Note, with interest thereon, (ii) 1he payment of all athar sums,

; with interest thereon, advanced in accordance with this Assigrment of Rents ("Assignment”) and (iii) the performance of the
covenants and agreemants of the Borrower contained i the Nate, i«rtgage and Assignmeid, the Borrower does hereby assiga,
trarsfer and set over unto the Lender ali ronts, camings, income, iscues, orofits and revonues of and from the real estata and
premises hereinafter described, which are now due and which hereafter bzcome due, payable or coltectible urder ar by virtue
of any lease(s) or sublease(s), whether writlen or verbal or any lettiig of, ratsession of or any agreement for the use or
eccupancy of all or any part of the resi estate and pronvises hereinafter described, which the Dorrower has heretofore made
or agreed o, which the Borrower hereafter makes or agrees to or which the Lzvder makes or agrees 10 under the power(s)
and right(s) herein granted. By exccuting this Assignment, the Borrower Hias conseat<d o and expressed an intention o muke
and cstabiish an absolute transfer and sssignment unto the Lender of all such leases, sublenses and agreoments and all the rents,

& earnings, issues, income, profits and rovenues thereunder, all relating to the following Gescribed real estate and premises
\ {collectively,"Premises”) located in _ 00K County, Hlinois:
™

GQ\\‘ See Exhibit A", attached heveto and made a part hereof, for legal description,

H{\\ Futther, the Borrower hereby releases and waives all of its rights, if any, under and by virtue of the omestcad exemption laws
Ny of the State of Iilinois.

g IT 1S FURTHER UNDERSTOOD THAT:

L The rights of the Lender under this assignment sholl not become cporative until a default exists in (j) the
payment of principai, interest ot other charges due under the Morigage or Note vr (ii) the performance of the tenns or )
couditions contained in the Mortgage or the Note; and this Assignmen shall remain in full force and cffect unil the Nots, with o

interest thereon, and all other costs and charges which have accrued andjor herealter may accrue under the Morgage and/or
this Assignment fizve bean paid.

£29.96

THIS INSTRUMENT WAS PREFPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Sireet

Qak Lawm, Nllinois 60453 Oak Lawn, Nlinos 60453
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L . Without limitati CDI 1Ft ﬁ: d tive m@p the ronts, camings, incoms,
ﬁsqes. profits and revenues of thw N ﬁ Iz‘ r li A Iy ere

covenants and agrees that in
thé{ event of a defauit by the Borrowar as set forth above in Paragraph i and upon demund of the Leader, whether said demand

is made before pr after the Note is deciared to be immedintely due and payable, the Borrower will surrender the Premises to
the.Lender. [r its discretion and with or without force, process of law and/or anv action on the part of the holder or hokders
ofghe Note, the Lender or the Lendar's agens(s), altomeyts), successor(s) of astign(s) may (i) enter upon, take and maintain
passession of all or any part of the Premises, tagetier with all documents, books, records, papers and accounts of Borrower
rdlating therero: {ii) excude the Dorrower, its agent(s) and/or scrvant(s), wholly from the Premiscs aad all of the abave-
réferenced documents, books, records, papers and accounts; (iif) in its own name, a8 assignee under this Assignment, hold,
oprerate, manage and control the Premises and conduct the business thereol: (iv) at the expense of the Premises, from time-10-
time, either by purchase, r:pair ot construction, make aii necessary or proper repairs, rencwals, replacements, useiul alterstions,
additions, betterments and improvements to the Premises ay Lender shall deam proper. (v) insure and reinsure all or any part
of the Premises slong with all altcrations, additions, betterments snd inprovements thereonfthereto; (vi) lease ail or auy part
of the Premises in such parcels, for such times and on such terms as Lender shail deem proper, including ieases for terma
expiring beyond the maturity of the indebtedness secured by the Mortgage: (vii) cancel any lease(s) and/or sublease(s) of all
or any pan of the Fremises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said
lease(s) or sublease(s). and in every such case the Lender shall have the right to manage and operate all or any part of the

Premises and to cacry on 1he business thereof as Lender shall deem proper: and {viii) collect aud receive il vents, carnings,
incnme, issues profits and rcvinues of all or any par of the Premises.

After deducting it expenses of conducting the business of the Premises (a8 set {orth above and including, but
not limited 1o the following: ccsts ‘and cxpenses of all mamtenance. repairs. slicrations, additions, betterments and.
improvements offto all ar any part of tha Ceemises: the costs and expenses arising ot of, associated with, relating 1o or resulting
from tanes. assessmonts, insyrance and apy ond all viher costs charged agninst all or ony pact of the Premises; vcasonable
attorneys’ fces and court costs arising out of associated with, relating 1o or resulting from the exercise by the Lender of iis
rights under this Assignment: all other costs and /xpehses in any woy arising out of, associated with, relating 0 or resuiting from
the Lender's speration, management and controt Gt <hia Premises; and such sums as may be sulficiem to-indemnify the Londer
from and against any and all liability, loss and damage ariving out of, associated with, relating to or resulting from the exercise

by the Lender in good faith of any of its rights and powe:2-cnder this assignment), the Lender riay apply any and all aionies
arising ficrcunder as foliows:

) To the payment of the interen acerned 2ard unpaid on the Note or notes:
(i)  To the payment of the principal of the Note rr iintes from tinte to time remaining unpaid:

(ity  To the payment of any aud all other charges secured by or created under the Note or notes, the
Mornigage and/or 1his Assigament; anel

{iv)  After the payment in ful) of the items referred to above in (37, £ and (i) of s Paragraph 2, 1o the
payment of the balance, if any, to the Borrower,

tX In the event the Lender excreises its right{s) bereunder, as a rosult of the Borrowver’s default (as set forth above
in Paragraph 1), to receive any or ail of the rents, enmings, issues, ilicorne, prolits and reventues 0l e Cremises and upon
written notice thercof from the Lender to the Dorrower and to any and all lessee(s) ("Lesseetz)") of iz Pismises, the Dorrower

shall dircct the Lessec(s), in writing, to pay all subsequent ronts, camings, issues, income, profits and roviaies directly to the
Lender, o1 the (ollowing uddresy:

{first National Bank of fivergreen Park
4900 West 951h Surent
Oak Lawn, {linais 60453,

Notice given nursuant 10 this Paragraph 3, shall be (i) sent by regulae mail 10 the fnst knows address of the Borrower and to
the iast known address(es) of the {.cssee(s) and (ii) effective when mailed, Within five (5) days of mailing, the Borrower shall
provide the Lendor with copies of all noticesidirections maited to the Lessee(s) pursuam to this Paragraph 3. In the event, the
Nacrower faily or refuses o direet the F.ossec(s) in writing a3 provided for herein, then the {.ender moy provide such writlen
notice/direction to the Lesveets) and said noticeidirection shall be as effective as il provided by the Dortower. Tlowever,

notwithsianding the foregoing, the inability of the § ender to provide notive 1o the Bosrower andfor the Lessee(s), as provided
fur in this Paragraph 3, shail not in any wav impair the Leader's rights under this Assignment.

Page 2 ol 4
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and inure to the benefit of the respactive: executors, administrators, legai represontatives, successors and assigns of each of the
pamea hereto.

of any of the terms, provisions and conditions of this Assignment for any periad of time, al any time or times, zhall not be
tnnatrued or deemed to be a waiver of any of its or lieir rights under the terms hereof: and the Londer and its agent(s),
¢ attorney(s), successor(s) and assign(s) shall have full right, power and authonty, ul any time or limes, to {i) enforce ihis
ﬁ{\mgnmenr. and ony of the terms, provisions and conditions hereof and (ii) exerciso the powers hereunder.

1 6. The payment of the Ncte and release of the Mortgage securing said Note shall operate as a release of this
"Assignment.

1
: 5. The iailuru of Lender or any of its agent(s), altormey(s), successor(s) or astign(s) to avail itsoif or themseives

7. This Assignment shall be governed by the law of the jurisdiction in which the Premisss ars located. In the

cvent one or more of the provisions contained in this Assignment shail be prohibited or invalid under applicable law, suck
provision(s} shall be ineffective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remaiuiig provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

word "Borrower” whenever uzed Lerein shail be construed to maan Borrowers and the necestary grammatical changes shall be
assumed in each case as thourh fully expressed.

IN WITNESS WHEREQY, the Borrower has signed this Assignment of Rents on the date first abave written at
0AK LAWN

a , inois, SEE ATTACHED RIDER FOR
EXECUTION BY TRUSTEE
FIRET NATIONAL BANK OF EVERGREZ: PARK AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 23, 1996, AND KNOWN &S TRUST 0. 15059, and not personally

BY ;‘«._--r-‘-t.t._. e ‘K( &/\,4’;. LA ATTEﬁ%&;ﬂM&_
l 7 4 > e (
ITS: Y4ce Ppr ficer

ITS: Assistant Trust Officer

2.0E29L36

Loan No.  53728-44108

"age 3 ol 4




- IR E

UNOFFICIAL COPY ;




.. UNOFFICIAL COPY

! STKRTE OF ILLINOIS)

}
COUNTY OF COOX )

I, the undersigned, a Notary Public, in and for the county and stats

aforesaid, DO HEREBY CERTIFY THAT Bobert J. Mavo,
and Nan-y Rodighierg , of PIRST NATIONAL BANK OP

EVERGREER PAR”., ot personally, but sclely as Trustse undsr Trust Agrasment

dated August 23, 13Y% gnd known as Trust Number 15059 . who iw

personslly known to me to be the same parsons whore names are subscribed to

the foregoing instrument ae such __ Yice Prepident & Trust Officer r and
Asgistant Trust Officer . ... respectively, appesred before me this

day in person and acknowledged thec they pigned and deliversd the said
instrument as their own free and voluutary act and as the free and voluntary
act of the FIRST NATIONAL BANK OF EVERGRELN PARK for the usss and purpones

therein get forth; and said Trust Officer ther und there acknowlasdged that

he, as custodian of the corporate aeal of sald FIRST JATIONAL BANK OF "
EVERGREEN PARK, did affix the corporate seal of said Japlk o said instrument op}
a8 his own frae and voluntary act and as the free and voiuntary act of said i’j
Bank. 28 Trustee as aforssaid, for the uses and purposes thersein et forth, 8

J
Given under my hand and notarizl seal this }gt day of October '
19 96 . Tt s,

“OFFICIAL SEAL”
NANCY J. MANSON

Notary Public, Stata of fllinois g
My Commission Expires 3 /23 /2000 B
My comialssion expires i "
Rotary Pubdi L

o
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RIDER ATTACHED TO ASSIGNMENT OF RENTS TO:
FIRST NATIONAL BANK OF EVERGREEN PARK

DATED October [, 1996 UNDER TRUST NO. 15059

THIS ASSIONMENT OF RENTS, is executed by FIRST NATIONAL BANK OF EVERGREEN
PARK, not personally but as Trustee a3 aforesaid, in \he exercise of powers and authority
conferred ups and vested in it as such Trustee. Nothing herein or in said Trust Deed or
Morigage or i said Note or Notes contained shall be construed as creating any hiability of FIRST
NATIONAL 823K OF EVERGREEN PARK personally to pay the sai¢ Note or Notes or any
interest that may #-<iue thereon, or any indebiedness aceruing thereunder or hereunder, or to
perform any agreeiseai or covenant ¢ither expressed or implied herein or therein contained, all
such liability, if any beiig expressly waived by Assignee and by anyone now or hereafter
c!aim‘i‘njlany right or security hereunder. So tar ag First National Bank of Evergreen Park,
personally, in concerned, the A.ssignee hereunder or the legal holder or holders of said Note or
Notes and the owner or creve of any indebtedness accruing hereunder or anyone making any
claim hereunder shali iook solely toine trust property herein described and to the rents hereby
assigned for the payment thereof, by the enforcement of the lien hereby and by said Trust Deed
or Moﬁage created, in the manner hetein and in said Trust Deed or Mortgage and Note or Notes

provid

FIRST NATIONAL BANK OF EVERGREEN PARK
Not Individuzity, but as Trustce Undey
Trust No. 15055

BY: L/\M_AA—- /zf\ AA—A—A

| Vice President oc ¢ rust Officer 6

L00Z9L.96
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‘. . EXHIBIT “AM

THIS RIDER ATTACHED TO ASSIGNMENT OF RENTS DATED OCTOBER 1, 1996
BETWEEN FIRST HATIONAL BANK OF EVERGREEN PARK AS TRUSTEE UNDER
5 TRUST AGREEMENT DATED AUGUST 23, 1996 AND KNOWN AS TRUST NO, 15059
‘ AND FIRST NATIONAL BANK OF EVERGREEN PARK.

THE SNGTH 1/2 OF THE FOLLOWING DESCRIBED TRACT OF LAND, TO WIT:
THAT PAKT OF LOT 6 LYING SOUTH OF A LINE DRAWN 200.0 FEET NORTH

OF AND PARMLLEL WITH THE SOUTH LINE OF THE NORTH 1/2 OF LOT 7,
TOGETEER w7f¥ THE WORTH 1/2 OF SAID LOT 7, EXCEPTING THEREFROM

TEE WEST 173/Q FEET THEREQF (THE WEST LINE OF SAID LOT 6 AND

NORTH 1/2 OF LOUT 7 BEING TBE CENTER LINE OF RAVINIA AVERUE) AND
EXCEPT PARTS TANFS FOR WIDENING OF HIGHWAY SEPTEMBER 24, 1928

AS DOCUMERT NO 101585632, IN COTTAGE HOME SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST /4 OF SECTION 9, TOWNSBIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCTSAI MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE NORTH 1/2 OF THE FOLLOWING DESCRIBED TRACT OF LAND, TO WIT:
THAT PART OF LOT 6 LYING SOUTI OF A LINE DRAWN 200.0 FEET NORTH

OF AND PARALLEL WITH THRE SOUTHLINF-OF THE NORTH 1/2 OF SAID LOT 7,
TOGETHER WITH THE NOKTH 1/2 OF SAID LOT 7, EXCEPTING THEREFROM
THE WEST 173.0 FEET THEREOF (TBE WEST LIRE OF SAID LOT 6 AND THE
NORTH 1/2 OF LOT 7 BEING THE CENTERLIWF OF RAVINIA AVERUE) AND
EXCEPT PARTS TAKEN FOR WIDEWING OF BIGKWAY SEPTEMBER 14, 1928,

AS DOCUMENT NO 10155682, IN COITAGE HOME SUSNIVISION OF THE EAST
1/2 OF TRE NORTHEAST 1/4 OF SECION 9, TOWNSHEIP 26 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COW{TY, ILLINOIS.

QD
op]
»}
o
N
o}
Parmanent Index Number: =0G~ - 7-09~220~ 3
Propervy Address: 14€00-20 South LaGrange Road
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