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‘,\ TS MORTGAGE (*Security Instranient”) is givenon  SEPTEMBER 30, 1996 . The mortgagor is
CAROL ROSS

AND JEFFREY ROSS, WIFE AND EHUCBAND

{"Borrower*). This Secunty Jnstrument is given to

SOUTH CENTRAL BANK AND TRUST COMPANY

whish is organized and existing under the laws of THE STATR OF ILLINOI:: , and whese
addiess is 555 WEST ROOSEVELT ROAD
CHICAGQO, ILLINOIS 60607 - :.;c!er"). Borrower owes Lender the principal suth of
ONE HUNDRED THIRTY TWO THOQUSAND AND 00/100

Dollars (11,8, 8 132,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secirity Instrument ("Notz"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on oyempe - 1, 2026
This Security Insirument secures (0 Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all r.,ncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with imercat, slvanced under paragraph 7 to
protect the sesurity of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and corve; (e Lender the following

described property located in - COOK County, litinois:
LOT 1: LOT 2 IN VILLE DU PARC RESUBDIVI NUMBER 2, BEING X

RESUBDIVISION OF LOTS 35, 36, 37, 38, AND 40 IN VIL:LE DU
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

04-03-402-070—0000£y///

which has the sddress of 1418 LORETE LANE N((;J.I?HBROOK Gtrent, City ,
Hhnms 60062 Zip Code  E"Property Address®Y;
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18 Secunty Instrument, Lender may give Borrower a notice identifying the lisu. Borrower shall satisfy the iivn or take one or
t&»re of the uctions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected o the
émpcm insured against loss by fice, hazards included wiihin the term "extended coverage” ard any other bazards, iciuding

xds ot flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
{t&ut Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shafl not be unreasonshly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covetage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance pelicies and senewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender sequires, Borrower shall prowptly give to Lender all receipts of
paid premiums and renewal notices. In the event of joss, Borrower shall give prompt notce to the insurance carner and Lender.
Lender rmay muke proaf of loss if nut made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds skall be applied o restoration or repair of the
Property dsmaged, if the restoration or repeir is economically feasible and Lender's security is not lessened, If the resturation or
repair 1s not ecoucmvcally feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandous the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the snsyzance proceeds. Lender may use the proceeds to repair o restore the Property or o pay suins
secured by this Security Instiumeat, whether or not then due. The 36 day period will begin when the notice is given.

Unless Lender snd Borrover otherwise agres in writing, any spplication of proceeds to principal shali not extend or
postpone the due date of the menaly paytmeats referred fo in paragraphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Property is aciuirzd 5y Lender, Boprower's right to any instrance policies and proceeds resulting from
damage to the Property prior to the acquinttion.chall pass to Lender to the extent of the sums secured by this Secusity Instrument
immediately prier to the scquisttion.

8. Occupancy, Preservation, Maintenance an ' Protection of the Property; Borrower's Losn Application; Leaseholds,
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days after the execution of
thss Security instrument and shall continue to occupy «te Property as Borrower’s principal residence for at least one ysar after
the date of ocvupancy, unless Lender otherwice agrees in v ntixg, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrows:’s control. Borrower shali not desiroy, damage or impair the
Property, allow the Property fo deteriorate, or comumit waste wi«he Praperty. Borrower shall be in defavlt if any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Lupdss's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Secursity tartrument or Lender's security interest. Borrower mry
cure such a default and teinstate, as provided in paragraph 18, by causing “e action or proceeding to be divnissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borriwer's interest in the Property or ofber meterial
impairment of the lien created by this Security lnstrument or Lender's security ipterast, Borrower shall also be in default if
Borrower, during the foan application proces., gave materially false or inaccurate infUrraation or statements to Lander (or failed
1o provide Lendar with any material informution) in conection with the luan evidenced =5 the Note, including, bt not imited
to, representations concerning Borrower's occupancy of the Property as a principsl residence. !f this Securiiy Instrument is on &
leasehold, Eorrower shall comply with all the provisions of the lease. If Borrower acquires D« title to the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, {f Borrower fails to pesform the covenants Znd agresments contained in
this Securily lnstcument, or there is & legal proceeding that may significantly affect Leader's rights in #lic, Property (such as 8
pruceeding in hankruptey, probats, for condemnation or forfeiture or 1o enfarce laws or regulations}, thor tonder may do and
pay for whuicver is necessary to protect the vilue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sscured by s Hen which has priority over this Security Insirument, appesning in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action uader this patsgraph
7, Lender doss not have to do so.

Any amounts disbursed by Lender tinder this paragraph 7 shall become additional dabt of Burrower secured by thm
Security Instrument. Unless Borvower and Lender sgree to other terms of payment, these amounts shall bear interest from the

date of disbursenient at the Note mfe and shall be payable, with interest, upon notive from Lender to Borrower requesting.

payment,

8. Mortgage insurance. If Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums cequired to maintain the mortgage insurance iy effect. If, for snv reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pry the premiums roquired to
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N .
gff Lender’s address stated herein or any other address I.ender designates by notice to Borrower. Any notice provided for in this
..’ié;; Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

! 15. Governing Law; Severabilily. This Security Instrument shel) be governed by federal lew and the jaw of the

f junsdiction in which the Property is located, in the event that any provision or clause of this Security Instrument or the Note

4~ conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can he

,.:!) given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared

i, t0 be severable,

i) 16. Borrower’s Copy. Borrower shall be given one confc.med copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if & bensficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured hy this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dste
of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument 4 Horrower feils to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit; 'nstrument without further notice or demand on Borrower,

18. Borrower’s %ight to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security fartrument discontinued at any time prior to the earlier of: (a) 5 daye (or such other period as
applicable law may specify for cerastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruinent; or (b) entry-~/"a judgment snforcing this Security Instruinent. Those conditions are tkat Borsower: (8) pays
Lender ali sums which then would be(dv: rader this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any Jdofault of any other covenants or ssreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiwed to, reasonabls attcmneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchangdd. Upon reinsmiement by Borrower, this Securty Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Mate-or a partial interest in the Note (together with this Secority
Instrument) may be sold one or more times without prior notics ¢ Sorrower, A sale may result iz & change in tho entity (known
83 the "Loan Servicer”) that collects monthly payments due under e iote and this Security Instrument. There aiso may be ove
or more changes of the Loan Servicer unrelated to n sale of the Note. 17 ¥ere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above a4 applicaide law. The noticr: will state the namie and
address of the new Loan Servicer and the adidress to whick payments should be 11ade. The notice wiil also contain apy other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; vze, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shsll not do, nor stfow anyize rlse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sanll xot apply to the preseace, use, or
storage on (e Property of small quantities of Hazardous Substances that are generally recoynizz2-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, domand, favisvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 0n Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is aotitied by any governmental or regu’a‘cry authority, that
any removal or other remedintion of xny Hzardous Substance afferting the Property is necessary, Borrower shall promptly tuke
all necessary reiedial actions in accordsnce with Environmental Law, (3

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardows substances by
Environmental Law and the following substances: gasoline, kemsene, other flammable or toxic petroleum products, loxic * ]
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in

‘ this paagraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is [ocated that
- relate 1o health, safety or envicommental protection, '

9

0TELZ9

NON-UNIFORM COVENANTS, Borrower and i.ender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {0 acceleration under paregraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 1: LOT 2 IN VILLE DU PARC RESUBDIVISION NUMBER 2, BEING A
RESUBDIVISION OF LOTS 35, 36, 37, 38, 3%, AND 4¢ IN VILLE DU

PARC, A SURDIVISION OF PART OF THE SOUTH RBAST 1/4 OF SECTION 8,
TOWNHIP 42 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN,

AND ALSC BEING A RESUBDIVISION OF PART OF LOT 1 IN VILLE DU PARC
RESUBDIVISION OF LOTS 44 TO 48, A SUBDIVISION OF THE SOUTH EAST

1/4 OF SAID SECTION B, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOCIS, ACCORDING TO

THE PLAT THEREOF KACORDED JUNE 26, 1875 AS DOCUMENT NUMBER 23129764,
IN CCOR COUNTY, ILLIMOIS, PLAT OF RESUBDIVISION RECCRDED DECEMBER 23,
- 8 1975 AS DOCUMENT NUMBRIR 23333766, IN COOK COUNTY, ILLINCIS AND PLAT
N OF RESUBDIVISION NUMBER 2, RECORDED JULY 2, 1976 AS DOCUMENT NUMBER

- 23544316, IN COOK COUNTY  ILLINCIS.

PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE EASEMENTS SET FORTH IN UHME DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS RECORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIE, AS DOCUMENT WUMBER 23604685, 1IN COOK COUNTY,
ILLINCIS.

04-08-402-070-0090
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