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MORTGAGE
TINS MOPRTGAGE ("Sceurity-lastrament”) is given on UCTOBER 4
The mengagor is MICHAEL 8, O08T®A, AN UNMARRIED MAN
Whose Address is: 10428 S RIDGELAND, CPaCA.GO RIDGE, ILLINOIS 60415

("Borrewer"). This Security Insirument is given 0 LINCOLN MORTGAGE CORPORATION

which is organized and existing under the laws of TIE STATE OF ILLINOIS , and whose
address i5 450 SIEPARD DRIVE, SUTE 18, ELGIN, 1LLI¥OS 60123

("Lender"), Borower owes Lender the principal sum of
SIXTY THREE THOUSAND FOUR HUNDRED AND NO / 100

Dollars {(US,$ £1,400.00 ). ‘This debt is evidenced by Vorrower's noete dated the same date as this Security
Instruinent (*Note"), which provides for monthly paymenmts, with the “fuir deht if not paid eardfer, duz and payable on
NOVYEMDER 1, 2026 . This gecurily Instirament secures ta Lender: {a} the repayment of the debt evidenced
by tiie Nowe, with interest, amd all sencwals, exicisions amd modifications of the/Nute; (b} the payment of ail other sums,
with interest, advinced wider Paragraph 7 10 protect the secarity of this Securi’y nstrument; and (¢} the performance of
Borrower’s covenants and agreements under this Securlly Instrument and the Now. ;‘Qr‘ Ihis putpose, Borower does hercby
mongage, grant and convey 1o Lender the folluwing described propenty focated i COVR County, Miaois:

TAXIDNUMBFR 2y . (f- 316 8P

which has the addiess of 10428 5 RIDGET.AND, CRICAGO RIDGE
1Btreet] (Gl

Uiinois 60415 (" Propeny Adiress");
{22 Codé}

TOGETHER WITH all the improvements now or bereafter erected on the propery, and all easements, appurtenances,
and fixtares now or hereafler a fan of the poperty. All replacements aml asiditfons shali also be covered by this Secunty
Ingtrument, All of the {oregoing s referved o in this Sceurlty Instrament as e "Properiy.”

BORROWER COVENANTIS ihat Bosrower fs lawfully selzed of the estste bereby conveycd and has the right to mortgage,
grant and convey the Propenty and that the Peopeny is unencumbered, except for encumbrances of record.  Borrower wurrants
and will defend generally the title 10 the Property against all claims and demands, subject io sny epcumbrances of rocord.

TIIS SECURITY INSTRUMENT combines wniferm covenams for national ase and non-uniform covenants with Hmited
variations by jurisdiction to constitute 8 untlorm securily instrument covering real propeny,

UNIFORM COVENANTS, Borower and Lender covenant and agres 3s fullows:
1. Payment of Principnl, Intervst and Late Churge. Borrower shall pay when due the princips) of, snd intercst on, the

dett evidenced by the Note and laste charges due under the Note,
AT&DE B2 Rev, 06-01-96 Poge 1 of § B‘I n a 3 B.' ;-‘lFIlllnoia Morigoge - 6/9%




C A

~ UNOFFICIAL COPY







UNOFFICIAL COPY

|
-
|




4532

v 7. Charges to Berrower and Protection of Lender's Rights in the Property, Bonnower shall pay all governmental or manicipal
yeharges, fincs and {mpuositions that are not included in PnraFmph 2, Barrower shail p:? these c)bliﬁ;mhms on \ime dhcct(l! ]
J3he eatity which is owed the payment. I failore 1o pay would adversely affect Lender's Interest in the Propetty, upon Lender’s
brequest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make ihese payments or the payients requirec by Paragraph 2, or {ails io Pcrfmm any other covenants
ppnd agreements confained fn this Security Insirument, or there is a fegal proceeding thar may significantly affect Lender's rights
“in the Property (snch 3s a praceeding i banknuptcy, for condemnation or to eaforce laws or regulatons), then feonder may
Ado and pay whalever is necessary to protect the volue of the Property and Lender's rights in the Propenty, including payment
AoF 1axes, hazard insurance and other items mentioned in Parsgraph 2,

5 Aay amounts disbursed by Lender under this Paragraph shall become an additional det of Borrower and be securcd
fiby this Security Instrument, These amounts shali bear interest from the date of disbursement at the Nole rate, and 81 the option of
Lender, sha!l be Immediately due and payuble.

florrower shalt promptly discharge any lien which has priarity over this Security Insirument unless Borrower: {g) agrees in
wtiling 1o the payment of the obligation secured by the fien in a munner acceptable to Lender; (b) contests in goad faith the lien by,
ot defends against enforcement of the lien in, legal proceedings which it the Lender's opinion operate to prevent ihe enfurcement
of the lien; or (¢) sccures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the l’rurcny {3 subject to a lien which may stisin priofity over whis Security
Instmment, iender me2 give Borrower a notlce identifying ke Lien, Borrawer shall satis{y the lien or take one or more of the actions
set forth abave within [ ays of the giving of notice,

8. Fees. Iender may co'lect fees and charges authorized by the Secreiary.

®. Grounds for Acceleiation of Idebt,

(8} Defavit. i ender may, cucept as limited by regufations issued by the Secretasy In the case of payment defaults, require
immediate payment fa ful oF alt sums secured by this Security Instrement i

(7 Borrower defaults by feding w0 pay in full any monthly payment required by this Security Instrument prior to
or on the due dale of the nex’-monthly paymen!, or

g{) Borrower defauits by falling, ‘or a pericd of thiny days, t0 perform sny other obligations contained in this
Security Instramen.

(b} Sale Without Credit Approval. Leider shall, if permiticd hg' applicable law {including Section 34i Ed) of the Giam -
St. Germain Depository Instilutions At of 4982, 12 US.C, 1701j-3(d)) and with 1he prios approval of the Secrotary,
require immediale psymemt in full of all svins secured by ths Secority Instrument if:

{1y AIl or part of the Progerty, or a beneficia) trizzest 1o a trust owning ali or part of the Propeny, is sold or
otherwise hansferred (other than by devise or rizeem), and

(i) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Mroperty, but s or her credit has not been approved in accordance
with she requirements ol the Secretary,

{¢) No Waiver, if circumsiances occur thal would permit Lepder to require immediate payment in full, but Lender
does nol require such paymenis, Teader does not waive s righte with respect fo subsequent cvents,

(@) Regutations of HUD Secretary. in many circumstances regelatioss issued by the Secretary wiil limit Lender's rights,
in the case of payment defaulls, 10 require immediaie payment in [u!! and {oreclose if not paid. This Securhy Instrument
does not awhorize acceleration or foreclosure if not permitted by regolaticns of the Secrciaty,

(¢) Morigage Not Insered. Borower agrees that il this Security Instrument ard4he Note are not determined to be ¢ligible
for insurance under the National Housing Act within 60 SIXTY DAYS  from wiediite hereof, Lender may, at its optiun,
require immediale payment in [ull of all sums secured by ihis Sccm'ilr Insirument, . wrilien statement of aay authorized
agent of the Secretary dajed subsequent to 60 SIXTY DAYS from the dawe hasof, declining to insure this
Security Instument and the Note, shall be deemed conclusive ipmnt' of sach incligibility, Notwithstanding the
foregoing, this aption may not be excrcised by Lender whea the unavaifability of insurance it solely due (o Lender’s failure
to vemil a mortgage insurance premium to the Secretavy,

1. Reinstatement. Borrower has a right 0 be reinstated il Lender has required immediate payriert in full because of
Bormwer's failure to pay an amount due under the Note or this Securily Insirument. This right applies cveu after foreclosure
proceedings are instituted. To reinsiate the Sccusity Instrument, Borrower shall tender in 8 lump swm ail ‘amounts required
to bring Borrowei's account current including, 1o lge extent they are obligalions of Borrower uader this Secunity Instrument,
foreclusure custs and reasonable and customary atintney’s tees and expenses properly associated with the loreclosure proceeding.
Upon reinstaiement by Botrower, this Securily Instrument and the obligations that it sceures shall remaln in effect as if Lender
had nt required immediate payment in full. Tiowever, Lender is not reguired (o permit reinstaicment If; () Lender has accepted
einsiatement after the commencement of foreclosure proceedings within iwo years immediately precediag the commencement
of a curen foreclosure proceeding, () reinstatememt will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the privsliy of the liea created by this Security Instrument,

11, Borvower Nt Released; Forbearance By Lender Not s Wailver, Exiension of the time of payment or modification
of amortization of the sums secuted by this Security Instrument piramcd by Lender to any successor in inlerest of Borrower
shall not operate 10 release the Hability of the original Boriower or Borrower's successor in interest. Lender shall not be required

o commence proceedings a%'-.;insl an¥ succestor in interest of refuse Yo cxtend time for payment or otherwlse modify amoitization
. n

of the sums secured by this Security instrument by reason of any demand made by thie original Borrower of Borrower’s suceessors
in inferest. Any farbearance by Lender in cxercising any right or remedy sholl not be 2 wafver of or preciude the exercise of
any right or remedy.

12. Sucecessors and Assigus Bound; Joint and Several Llabﬂilly; Co-Signers. The covenants and agreements of this Secutili;
Instrument shall bind and benefit the svecessors and assigas of Lender and Borrower, subject to the grtwisi(ms of Paragran
9¢b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does fiot execute the Note: (3) Is co-signing 1his Security Instrument only 16 mongage, grant and convey that Borrower's

STLaD# 1123 Rev. 06-01-96 Page 3 of 3
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interest in the Property under theAetim si Sechriyl | H: is ) ally obligated to pay the sums secured
by this Sccurily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, medily, forbear or make
any accommodations with reganl to the terns df this Securily Instrument or the Nete without that Borrower's consent.

t.1 13, Netices, Any notive ta Borrower provided for in this Security Instrument shalt be given by delivering it or by muiling
it by Tirs: class mail unless applicable law scquires use of another method. The notice shalt be directed to the Property Address
J;.jany other address Borrower designates by notice 1 Lender, Any notice 1o Lender shall be given by first class maif to Lender’s
adidress suned berein or any address Lender designates by notice to Borrower.  Any notice provided for in 1his Securily Instrument

shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.
o 14. Governing Law; Severability, This Security Instrument shall be governed by Federal Jaw and the law of the jurisdiction

ﬁ)‘l which the Property is located. In the event that any provision or clause of this Secusity Instrument or the Nole condlicts
ith applicable law, such contlict shall rot affect other provisions of this Security Instrument or the Note which can be given
¢t withowt the cosflicting provision, To this end the provisions of this Security Instrument and the Nole are declared 1o
Hdseverable.
15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

16, Jiazardvus Substances, Borrower shall nal cause or permil the prescace, use, disposal, storage, or release of any Hazardous
Subsiances an or in the Property. Burrower shall not do, nor aliow anyone else to do, anything alfeciing the Property that is in violation
of any Environmental Law, The preceding wo sentences shall aot ng;ly 1 the presence, use, or storage on ibe Property of small
q?amitics of Hazardour Substances that are generaily recognized to be appropriate 1o pormal residential uses and to maintenance
of the Property.

Borrower shall prompriy give Lender weliten notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory Gpzacy ot private pany involving she Property and any Havzardous Substance or Environmenial Law
of which Bormower has aclugi Yiewledge. I Borrower leamns, or is notilied by any goveramentsl or regulatory authority, that un
removal or other remediation of ‘any $lazardous Substances alfecting the Prupeny 18 necessary, Borrower shall pmmpl{v take all
necessary remedial actons in accordanez with Envitenmental Law,

As usced in this Peragraph 16, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Bnvironmentzl Law and the [ollowing substunces: gasotine, kerosene, other flammable or loxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contzining asbestos or formaldshyds, and radieactive materials, }‘w used in this Paragraph
16, "Fovironmental Law" means federal laws apa fows of the jurisdiction where the Property is focated that relate to health,
safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Taoder [urther covenam and agree as (ollows;

17. Assignment of Rents. Borrower uncomditionally-acsians and iransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs such tepant of the Property
i¢ pay the rents 1o Lender or Lender's agents, Ifoweves, privt 1o Lender's notice o Borrower of Borrower’s breach of any
covenant of agreemem in the Security InStrument, Borrower shall coliect and receive ail rents and revenues of e Property
as trastee for the henefit of Lender and Borcower, This assignraent of rents constitutes an absolute assignment and not an
assignment for additional securlty only.

I Jepder §ives notice of breach to Borrower: (2) all remts receives by Borrower shall be held ‘nfv Borrower as irugtee for
benefit of lender only, 1o be a;lupticd to the sums secured by the Sceundy strument; (h) Lender shall be entitied 1o collect
sid recelve all of the rems of the Property; and (c} cach tenant of the Fiovedy shall pay all rents doe snd unpaid 1o Lender
ot lender’s agent on Lender’s writien demand to the tenant,

Borrgwer has not exscuted any privr a_.%iﬁnmcm of the rems and has not aud wii not perform any act thst would prevent
Lender from exercising its rights uider this Paragraph 17.

fender shall not be required to enter upon, take contrel of or maintain the Propeny oefore or after giving novce of breach
« Porrower, However, Lender or a judicially appoinled receiver may do so at any limc ipere s a breach, Anr application
of remts shall not cure or waivs nu¥l default "or invalidale any other 7ight or vemedy of Lender, This assignment ol rents of
the Property shall terminate when (he debt secured by the Security Instrument is paid In full,

18, Foreclusure Procedure, I Lender requires immedinte payment in full under Paragraph ¥, "ender may foreclose
this Security Instruoment by "udicial proceedlngl. Lender shall be entitled to collect all expenses incyawd in purseing the
reggedies provided ln this Paragraph 18, including, but mot Nmiicd to, reasonable attorneys' ¢ezs and costs of (it
evidence,

IT the Fender's interest in thiz Sccurity Instrument is held by the Secretary and the Secretary requires iminediate payment
in fufl uader Paragraph 9, thie Scuretary inay invoke the nomjudicial power of salc provided in the Single Family Mortgnge
Foreclosure Act o 1%4 ("Act") (12 US.C. 3751 et seq) by reguesting e foreclosure commissionsr designated uader the
Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to 4 Lender under this Parugraph I8 or applicable law,

19, Refease. Upon payment of all sums secured by this Security Instrument, Lendsr shall release this Security Inwtrument,
Borrower shall pay any recordation costs.  Lender maf\)r charge Botrower a fec for refeasing this Securil‘y Instrument, but only if
the fee is paldd to a third party for sesvices randered and the charging of the fee is permiticd under applicable taw.

20, Waiver of Homestead, Bozower waives all rght of homestead cxemption in the Propenty.

2]. Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded together with this
Security Insirument, the covenants and sgreements ol each such rider shall be incorporated into and shali amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)|

XX Condominium Rider BG;‘owlng E:gully Rider Oiher {s[iccimn
Planned Unil Development Rider ER

Graduaied Payment Rider ADJUSTABLE RATE

STLADH 1L24 Rev. 06-01-96 Page d of &
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'4‘ BY SIGNING BELOW, Borrowet accepls and agrees 10 the terms and covenants confained ii this Security Instrament and in any

fider(s) executed by Borower and secorded with 1t
/M i

MICHAELS, OOSTRA

@imawsz

(Seal)

-Rarrower

{Seal)

Botrawsr

(Seal)

~Borrower

{Space Beww This Live For Achuowiedgement]

STATE OF ILLINOIS, COOK L? County 83

]
. 4k Unolaotge
du hereby certify tha

MICHAEL S, OOSTRA, AN UNMARRIED MAN

» 4 Notary Pavlic In and for sald county and state,

, persanally known 10 me to be the sams rerson(s) whose name(s)
is/are subscribed to the foregoing inssrument, appoarcd before mo this day in person, ond acknowledged hal hefsheftiey signed
wid delivered the said instrument as hisfherihelr  free amt voluntary act, for the uses and purposes (he.ein set forth,

Given under my hand and official seal, this f(% day of OCTOBER 1996 .

My Commission Fxpires:

e L

“OFHEIAL SEAL

PATRICIA A. ORDE : 22
Naslary Public, State of llinois 5
¢ My Comminsion Expires 4 /18 /56 Nutsty Public

RETURN ORIGINALTO:

LINCOIN MORTGAGE CORPORATION
P.O. BOX 44050

JACKSONYILLE, FLORIDA 32231

STL&DH L35 Rev. 06-D1-90 PageS of 5




~ UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

TS CONDOMINIOM RIDER is made this 4I'n day of OCTOBER, 1996
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Scumly
Deed ("Secutity Instrument”) of the same date given by the undersigned ("Borruwer") to secure Borrower’s

Note ("Noie") to LINCOLN MORTGAGE CORPORATION

("Lender”) of the same date and covering the prapenty described in the Security Instrument and located at:
10428 S RIDGLLAND, CHICAGO RIDGE, ILLINOIS 6u415

[Propenty Address]
‘The Property includZs 1 unit in, together with an undivided Interest in the common elements of, a condominium
praject Xhown as:
BRIARGATE

{Nzme of Condominium Project}

("Condominium Project"). [ the-Owners Association or other entity which acts for (he Condominium Project
("Owners Association”) holds tidc 2 property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interestin the Owners Assuciation and (he uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in adoitisn to the covenanls and agreements made in the Security
Instrument, Bosrower and Lender further covenant and agree as follows:

A. So long as the Owners Associniion maintain., with & generally accepied insurance carries, a "masier” or
"blanket” policy insuring all property subject to tae ondominium documents, including all improvements
now existing or hereafter erected on the Propeny, zad.anch policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, rnd aguizst the hazards lender requires, including fire
and other hazards included within the term "extended covedag:,” and loss by flood, to the extent required by
the Secretary, them: (i) Lender waives the provision in varagzaph 2 of this Security Instrument for
the monthly payment 1o Lender of one-twellth of the yearly premum fastallmenis for hazard insurance on
the Propenty, and (i) Borrower's obligation under Paragraph 4 of *ias Security Instrament (o maintain
hazard insurance coverage on the Propeity is deemed satisfied io the exien? that the required coverage (s
provided by the Owiters’ Association policy. Berrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any oss occurting from a hazard. (i ihe event of a distribution
of hazard insurance proceeds in licu of restocation or repair following a loss to the Tropecty, whether to the
condemitium unity or o the common elements, any proceads payable to Borrower-ars pereby assigied
and shall be paid to Lender for applicaiion to the sums secured by this Security Instivzaent, with any
excess paid to the entity legally entitled thereto,

. Bogower promises to pay all dues and assessments imposed pursuant to the legal instruments crealing
and goveming ihe Condominium Project.

. If Borrower does not pay condominium dues and asscssmenis when due, then Lenider may pay them. Any
amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Sccurity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounis
shall hear imerest from the date of disoursement at the Note rate and shali be payable, with iaterest,
upon notice from Lender to Borrower requesting payment,

STL&D¥ 19,1
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BY SIGNING BELOW, Burrower accepts and egrees to 1he terms and provisions contaied [n this Condominium
Rider,

/’ / R
/I&’é/ ’j éﬁ% (SEAY)

MICHAEL S, OOSTRA

(SEAL)
Berrower Bottower

(SEAL) (SBAL)
Bonower Borrower

{é
~J
og)
&N
W
‘g
w

Snaw 19.1.2
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FHA Case No,

131-846739-1-713 J

HDJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is macle ihis 4M day of

OCTOBER 1996 , and is incorpurated into snd shall be deemed (0 amend and
suppiement the Mortgage, Deed of Trist-or Securlty Deed ("Security Instrument”} of the same date given
by the undersigned ("Borrowss”) fo secuse Parrower’s Note ("Note™) to

LINCOLN MORTGAGE CORPORATIO

{the "Lende:”) of the same dwie and covering ‘he propesty described in the Security Instrumemt and
lacated at;

10428 S RIDGELAND, CHICAGO RIDGE, 1LV ANOES 60415

(LA ]

[Propesty Adress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOCR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, 77000 NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATHE CAN CHAMNGE AT ANY ONE
TIME AND TIE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrament, Borrower and Lender fusther cavenany and agree as fotlows;

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATE

The intersst rate may chasige on the first day of JANUARY , 1998 | and on that doy
of each succeeding year, "Change Date" mesns each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly sverage yield on United States Treasury Secuorfiies adjusted to & constant matuzity of one year, us
made: available by the Federal Reserve Boaed. “Current Index" mcans the most recent Index figure
available 30 days before the Change Date. If the index (as defined abwive) is n longes available, Lender will

use as a new fndex any Index prescribed by the Secretaty [2s defined in Paragraph?(B) of the Note],
Lender will give Borrower notice of the new Index.

518Dy 20 Pags ) i 3 FHA Muliistate ARM Rider - 6/96
Rev, 060596
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calcuiate a new interest rate by adding a margin of
TWO AND 78/ 100 percentage poini(s) 2750 %)
10 the Current Index and rounding the sum 1o the nearest one-gighth of one percentage point 0.125%).
Subject to the limils s1ated in Paragraph 5(D) of the Nole, this rounded amount will be the new interest
rate until the next Change Date,

(D) Limils on Interest Rate Changes

The interest rate will never increase or decrease by more thea ane percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five perceniage points (5,0%) higher or
lower than the initial interest rate staled in Paragraph 2 of the Note,

(E) Cricu'mion of Payment Change

Il the intecesy rats changes on & Change Date, Lender will calculnte the amount of monibly payment of
principal and intezext which would be necessary (o repay the unpaid principal balance in fulf at the maturity
date at the new interzst »dte through substantially equal payments, In making such calcelation, Lender will
use the unpaid principu! halance which would be owed on the Change Date if there had been no defsult in
payment on the Note, reduces! Gy the amount of any prepayments 10 principa), The result of this calculation
will be the amount of the new wiczahly paymen of principal and interest,

(F) Notice of Changes

tender will give notice 10 Borrows: 7 any change in the interest rate sl monthiy payment amount,
‘The notice must be given at least 25 days-eiore the new monthly payment amoumt s Jue, and must set
forth i) the date of the potice, (i) the Change Dats;-iD) the okd intesest rate, (fv) the new interost rate, (v)
the new monthly paymem amoust, (vij the Current Inaex and the dute it was published, (vii) the method of
calculaiing the change ie monthly payment amouri, and (viii) any other information which may be
requited by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5077 and (1) of the Note will become
effeciive on the Change Date. Morrower shall make a puyment {n the new ronthly antount beginning on the
first payment dawe which occurs at least 25 duys after Lender has giver Sorrower the notice of changes
required by Paragraph 5(F) of the Nate. Borrower shall have ne obligation *o pay any increase in the
monthly payment amount calculated in accordance with Paragraph S(E) of the Note for any payment date
oceurring less than 25 days after Lender has given the required notice. If the moably payment amount
calculated in aceordance with Paragraph 5(I2) of the Note decreased, but 1ender failed 13 give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the paymcat amount which
should have been stated in a timely notice, then Borrewer has the option fo either (1) demard ‘e retum to
Borrower of any excess payment, with fimerest thereon at the Note rate (a tate equal to the interes! save which
should have been stated in a timely mutice), or (if) requast that any excess payment, with interest {aeicon at
the Nuote rate, be applicd as payment of principal. Lender's obligation (o return any excess payment with
inferest on demand is nol assignable even if this Nowe is utherwise assigied before the demand for retum is
made.

STL&D#N 202 Page 20l XCil00hAAD (.00)
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BY SIGNING BELOW, Borrower accepls end agrees 1o the terms and covenants condained in this
Adjustable Rare Hider.

MICHAEL S. OOSTRA -Boriower <Bortower

{Scal) (Seal)
~Horrower -Borrawer

._]Space Below This Line Reserved for Acknowlsdgement]
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007635724 OF

STREET ADDRESS: UNIT 10428-4, 10428 S. RIDGELAND
CITY: CHICAGO RIDGE COQUNTY: COOK
TAXNUMBER: 24-18-216-087-0000

LEGAL DESCRIFTION:

UNIT NUMBER 10428-4 IN THE BRIARGATE CONDOMINIUMS A2 DELINBATED ON A SURVEY OF
THE FOLILOWING DESCRIBED PARTRELS OF REAL ESTATE:

PART OF LOTS 4N BRIARGATE APARTMENTS, BEING A SUBDIVISION OF PART OF LOT 4 IN
TOBRY’8 SUBDIVLSION IN THE NORTH 1/2 OF SECTICN 18, TOWNSHIP 37 RORTH, RANGE 13
EAST OF THE THIPLO PRINCIFAL MERIDIAN, AND ALSO PART LOTS IN BRIARGATE ADDITION,
ALSO BEING A SUBD/VISION OF PART OF LOT 4 IN TOBEY'S SUBDIVISION IN THE NORTH
1/2 OF AFORESAID SECSION 18,

WHICH SURVEY I3 ATTACHELD AS EXHIBIT "BY TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 18, 1597 AS DOCUMENT 93836170, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS URDIVIDED TRRCENTAGE INTBREST IN THE COMMON BLEMENTS, IN COCK
COUNTY, ILLINOIS,

§or28so6







