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FU9/57 oty ~ MORTGAGE

THIS MORTGAGE (*Securi?y listrument®) is given on  08/06/88 ,
The mortgagor is BETTY J. SHERRCS

{"Borvower®), This Security Instrument i8 iven to 0R0 CONSUMER FINANCE (0. INC.
its successors and/or assigns, aNEY YORK” corporation, whose address is

250 E. JOHN CARPENTER FREEWAY IRVING, TX 75062
Borrower owes Lender the 'ncFiEa! gurn of ) ') g

("Lendor”).

SIXTY FOUR THOUSAND THD HUNDRED NINETY EIGHT GTULARS AND 25/ 100wsuwnsunxnsunnwwan dollars (U.S. $§ 64,208, 25
This debt is evidenced by Borrower's Note dated the same date as this Security llbsgt,'gg}?nt {"Note®), which provides for
monthly payments, with the full debt i not paid earlie’, oue and ﬁavablo on 1", This Security Ingtrument "
seoures to Lerder: (a) the repayment of the debt evidenced ty tha Nete, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interes cdvanced under parsgraph 6 to protect the security of this
Security instrument; and {c} the perforrnance of Borrower’s cuvraants and agreements under this Security instrument and
the Note. For this d:urpo:a, Borrower does hereby mortgage, grer <nd convay to Lender the following described praparty
located in COOK County, Ydi~ois:

635e9

m‘ .
th.
b
{1y
which has the address of 7008 §. DAKLEY e
CHICABD, IL ©0638 {*Property Address™};

|

(1
TOGETHER WITH all tha improvements now or hereafter eracted on the properly, awd all sasements; rightg;_' T

appurtenances, rents, royaities, mineval, oil and gas rights and profits, water rights and sicck and all fixtures now
heraufter a part of the property. Ali replacements and additions shall alsc be covered by this Sect:it, instrument. Ali of the
fomgom%m referred to in this Security Instrument as the “Property.” ‘ ‘

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hersby conveyed ard has the right to
mortgage. grant and convey the Proparty and that the Property is unencumbered, except for currany taxes, Borrower
warrants and will defaend gonserally the titie to the Property against all claims nnd demands,

) 1. Payrient of Principal and Interest Late Charges. Borrower shall promptly pay wher. due the principa! of and
interest on the debt evidenced by the Note and any late charges dus under the Note. L

2. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to Jate charges due under the Note; second, to interast due; and last, to principal due,

3. Charges; Liens, Borrower shall _pqg ell taxes, assessments, charges, fines and impositions attributable to the
Froperty which may attain priority over this Security Instrument, and leasehold payments or ground vents, if any. Borrower
shall pey on tima directly to the parson owed payment. Borrowar shall promptly furnish to Lender recaipts evidencing the
peyments. . . _ . . o

Berrowsr shail promptly discharge any lien which has priority over this' Security Instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation sszured by the lien in a manner scceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate {o prevent the enforcement of the lien or forfeiture of any part of the Property: or (a} seuures from the holder of
the lien an agreement satisfactory to Lender subordineting the lisn to this Security {nstrument. If Lender determinos that
any part of tho Proparty is subject to a lien which may sttain priority over this Security instrument, Lender may give

Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one cr moro of the actions set forth above  «

within 10 days of the giving of notice.
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LEGAL DESCRIPTION:

LOT 182 IN ENGLEWOOD ON THE HILL THIRD ADDITION BEING A SJBULIVISION OF THAT

PART OF WEST 1/2 OF SOUTHWEST 1/4 OF SECTION 19, TOWNSHIF 32 #ORTH, RANGE .
14 EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING SOUTH OF THE NORTH 39 12/100

ACRES THEREOF AND WEST OF THE RIGHT OF WAY OF THE CHICAGD, ST.-I3UIS AND .
PACIFIC RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS. '
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4, Hazard insurance. Qrobolr g&?l Ea Fthel im(;o!m'ﬁ\n ncwC;ng Io:r)heYroaﬂnr erectad on 1h'o Property

‘insured against loss.by fire, hazards included within the term *extended covarage® and any other hazards for which Lender
" requires insurence, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
Klinsurance carrisr providing the insurance shal! be chosen by Borrowar subject to Lander’s approval which shqtl not be

. unreasonably withheld. : .

!;1; - Bl inscrance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

" Lander shail have the right to hnld the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all

{ . racaipis of paid pramiums and renewal notices. In the event of loss, Borawer shalt give prompt notics i the inaurance

%' carrior and Lendar. Lender may maks proof of ioss if not made promptly by Berrowar. : ‘ )

ok Unless Lender and Borrower otherwise agreo in writing, snsurance procesds shall be applied to restoration or rapoir

i of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

«* vagtoration or rapar is not economically feasible or Lender’s security wculd be lessenad, the insurance proceeds shall be

I applied 1o the sums secured by this Security Instrument, whether or not then due, with any" oxcess paid to Barrower. If

1t Borrower abandons the Property, or does not answar within 30 days a notice from Lender thas the insurance carmar has

 offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or to pay sums ascured by this Security Instrument, whether or not then due. The 30-day period will -

" begin when the notice is given. . . . . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the manthly payments referred 10 in paragraph 1 or change the amount of the payments. If
under paragraph 20 “he Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds rasuling
from damage to t Froperty prior to the acquisition shali pass to Lender to the extent of the sums secured by this
Security instrument imr.:sdiately pricr to the ecquisition, ‘ ‘

5. Braservation ».a, Maiitenance of Proparty; Leascholds, Borrower shall not destroy, damage, or substantiall
change the Property, aizw the Property to deteriorate or commit waste. If this Security Instrument is on a lwasehoid,
Borrowar shail camply wit #.p. orovisions of the lease, and if Borrower acquires fae title to the Property. the leasehold and
fee tithe shal! not marge unless ! inder agreas to the merger in writing. )

§. Prctection of Lender's Kights in tha_Pmrarty. it Borrower fails %o perform the covenante and agreements
contained in this Ssourity Instruriert, or there is a legal proceeding that may significently affect Lander's righte in the
Property {such as & proceeding in ankruptey, probate, or condemnation or o enforce lawe or regulations), then Lender
may do and pay for whateavar is necesss.ry 1o orotect tha value of the Property and Londer's rights in the Property. Lender's
actions may inciude paying any sums sscursd by & lisn which has priority over this Sacumg Instrument, appearing in court,
paying reasonable attcmeys’ fees and ensering n the Property to make repairs. Although Lender may take action under
this paragraph, Lender does nothave todosc. : ' :

Anr amounts disbursed by Lender under tis paragraph ehall bocome additional debt of Borrower secursd by this |
Security Instrument. Unless Borrower and Lende: ’.r*:a 10 other tarms of paymant, these amounts shall boar intersst from
the date of digcbursament at the Note rate and sival’ ke payable, with intorest, upon notice from Lender to Borrower

fetusating payment. ) ) _ '

7. Inspection. Lender or its agent may make reasons’ic entriez upon and inspections of the Property. Lander ghall
give Borrower notice at the time of or prior to an m?octict specifying reasonable cause for the inspection. .~

8. Condemnation. The proceeds of any award or clain: fur damages, direct or conssguontial, in connnotion with any
condemnation ar other taking of any part of the Property, or fur cunveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lander. ) _ )

in the event of a totsl taking of the Property, the proceeds shzl e applisd to the sums securad b¥ this_Seourity
Instrument, whether or not then due, with any excess paid to Borrower In the evant of a partial taking of the Proparty,
unless Borrower and Lender othorwise agree in ‘writing, the sums sectits < oy this Secum¥ Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to’ai umount of the sums sscured immediataly
before the taking, divided by (b) the fair market value of the Property immeciately betfore the taking. Any balance shall be
paid to the Borrower. :

If the Property is ebandoned by Bomower, or if, after notice by Lender tc Byrrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender vathin 30 days efter the date the notice
is given, Lander is authorized to coliect and apply the proceeds, at its option, either to resioration or repair of the Property
or to the suma secured by this Security Instrument, whether or not then dus. \

Unlees Lender and Borrower otherwise agree in writing, any appiication of praceeds to »rincips! shall not extend o1
postpone the dus date of the monthly payments referred 2o in paragraph 1 or change the amdunt of such payments. =

8, Borrowar MNot Reloased; Forbearance By Lender Not a Waiver. Extensien or % yime for payment ¢
modification of amortization of the sums secured by this Security Instrument granted by Leud~r 1o any successor in
interest oi Borrower shall not operate to release the liability of the original Borrower or Borrower s a:.usessors in intarest,
Lender shall net ba required to commence proceedings against any successor in interest or refusa 1 extond fime(fhc
payment or otherwise modify amortization of the sums securaed by this Security Instrumant by reason of any demang
made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender in exercising any righ atr
romedy shall not be & waiver of or preciude the exercise of anr right or remedy. o

0. Succassors and Assigns Bound; Joint and Several Lisbility; Cosigners. The covenants and agreemenis of fk

Security Instrument shall bind and benefit the successors and ascigns of Lender and Borrower, subject to the provisions

aragraph 16. Borrowsr's covenants and agreements shall be joint and severai. Any Borrower who co-signs thin Seciglly
nstrumant but does not exacute the Note: (a) is co—uignmz; this Security Instrument only to mortgage, grant and conly
that Borrower's interest in the Property under the terms of this Socurity Instrument; {b) is not personally ebligated to']
the aums secured by this Security Instrument; and (c) agrees that Lender and eny othsr Borrower may agree- to extersd, .
modily, forbear or make any accommuodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ' i . . '

11. Loan Charges, |f the loan secured by this Security Instrument is subject to e law which sets maximum loah
charges, and that faw is finally interpreted so that the interast or other loan charges collected or 1o be collected in
connsction with the loan exceed the permitted limits; then: {a) any such loan charge shail be reducad by the amaunt
nacaqsmz tc reduce the chargs to tho permitted limit and (b) any cums already collected from Borrower which exceeded -
permitted limits will be refunded to Borrower. Lander may choose to make thia refund by reducing the Eriucipal owed
undgarI the Note or by making a direct payment to Borrower. If a refund reduces principal, tho reduction will be treated as a
partis} prepayment. :
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‘any provision of the Note or this Security Instrument unenforceable accerding to its 1orms, Lender, at its option, may-

P T S A T PP S

* 12, Legislation Affecting Lendar's Rights, if enactment or expiration of applicable laws has the atfect of rendarinf;

requite immediate paymant in full of all sums secured by this Security Instrument and may invoke any remedies purmitted -
by pargg;a%)g 20. if Londer exercises this option, Lander shall take the staps specilied in the second paragraph of
parages .
: 1§. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by
mailing it A%y first class mait unless applicable law requires use of another method. The notice shall be directed to.the .
Property Addreas or any other addross Borrowsr designstes by notice to Lendar. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other eddress Lender designates by notice to Borrower. Any natice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lendar whei given as
provided in this paragraph. . . . 5

14. Governing Law; Severability. This Security Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Property is lccated. In the event that any provision or clause of this Security Instrumant or the -

ote cenflicts with appliceble law, such confiict shall not affect other provisions of this Security Inatrument or the Note
which can be piven affect without the conflicting provision. To this end the provisions of this Security instrumeni snd the
Note arv declared to ba seversble. . . )

15. Borrower’s Cop;. Borrower shall ba given ona conformed copy of the Note and of this Secunity lnatrument.

18, Transfer of the Proparty or a Beneficie! Intoraat in Borrpwar. If all or any part of the Property or any inierest in
it is sold or transferrad {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a hatural person)
without Lender’s ptiar written consent, Lender may, at ita option, raguire immediate payment in full of ali sume secured by
this Security Instrument However, this aption shall not be exercised by Lender if axercise is prohibited by fedecal law as of
the date of this Secur’y instrument. . . . ) o . -

if Lender exercises this option, Lender shalt give Borrower notice of acceleration, The nhotice shall provide a period of
not less than 30 days (roin the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Secutity Instrument [ Forrower fails tu pay these sums prior to the axpisation of this period, Lender may invake any
remedies permitted by this Security Instrumant without further notica or demand on Borrowet,

17. Borrower's Right io Asinstate, If Borrower meets certain conditions, Borrower shall have the right to have
erforcamant of this Security Inst-uraent discontinued at any time prior to the earlier of: {a) 6 days (or such uther period as
applicable law may specify for reirziatement) befcre sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: {a}

ays Lender all sums which then wou.d Le Gue under this Security Instrument and the Note had no aceslaration occurred;
F&} cures any dofault of any other covcnaants or agrearmnents; (¢) pays all exponses incurred in enforcing this Security
nstrumant, including, but not limited to, rersonble attomeys’ fees: and (d) takes such action as Londer may ressonably.
require 1o assure that the lien of this Security Acteement, Lender's rights ;m the property and Borrower’s obligation 1o pey
the sums secured by this Security Instrument shzil continue unchanged. Upon reinstetement by Borrower, this Secuiity
Instrumant and the obligation securad hereby shali remzin {uly affectve as it no accelarstion had oceurred. Howaver, this
right te reinstate shall not apply in the case of acceiar:4on under paragraphs 12 or 16, . L

18. Ssle of Note; Change of Loan Servicer. Tre Noia or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prio; novice to Borrower. A sale may result sn & changs in the antity
{known as the "Loan Servicer”} that collests monthly paymants due under the Note and this Security Instrument. There
glso may ba on® or more changes of the Loan Servicer unrila‘ed to a sale of the Note. if there is a chenge of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph. 13 above and applicable law.

The notice will state the name and addrase of the new Loan Servicur and the addrass to which payments shouid be made.
The notice wili also contain any other information required by appliczols faw. ,

18. tHiazardous Substances. Borrowsr shall not cause or peny.it ih2 prasence, use, disposal, storage, or releass o \
any Hezardous Substances on or in the Praperty. Borrowaer shall not du, nor allaw anyons else 1o do, anything affacting thi: §
Properiy that is in violation of any Environments! Law. The preceding two ientances shali not apply to the presence, use. ' !
o storege on the Proparty of small quantities of Hazardous Substances thaiore generally recognized 10 be appropriate 4.
normal residential usas and to maintenance of the Property. ) L ) ‘ N

Borrower shall promptly give Lender writtsn notics of any investigation, cisiin, demand, lawsuit or other action by
any governmental or regulatory agency or private pan} involving ths Propert, znd any Hazerdous Substance ot
Environmentai Law of which Buirower has sctual knowladge. if Borrawer learns, o iy otified by any governmentat or -
reguiatory autherity that any removal or other remediation of any Hazardous Subsiance affecting the Property. is
nacassary, Borrower shall prompdn take ail necossary romedial actions in accordance with tha Boviranmenia! Law, o

As nisad in this paragreph, "Haxardous Substances’ are thoze substances defined as .oxir. o+ hazardous substances
by Environmantal Laws and the following substances: gasoline, kerosene, other flammabie or l0y'c.petroleum products,
toxic pesticides or herbicides, volatile eulvants, materials containing asbestos or formaidehyde, un< radioactive materials.
As usad in this pm%raph. *Environmental Law® means federai laws and laws of the jurisdiction wi.ere the Property is”
located that refate to health, satsty or environmental protection, . S

20, Acceleration: Remedies. Lender shall give notice 1o Borrower prior to accelaration following Bosrower's braach

o8
AL

of any covenant or agreement in this Seourity instrument {but not prior to acceieration undsr paragrephs 12 and 18 unless ; .
applicabie law provides omrwiu&. The notice shail spacify: {a} the default; (b} the action required to cura the default; {c) a 'l
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and {d) Ihl:\iﬂ .

failure to cure the defauit on or bafore the date specitied in the notice may result in acceleration of the sums secured
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform{
Borrower of the right to reinstate after acceleration and the right to assert in the forsciosure procseding the non-exiatancesj
of & default or any other defense of Borrower to acceleration and foreciosure. If the default iz not cured on or before the
dete specified in the notice, Lender af its option may require immediats payment in full of ali sums sacured by this Security X
Instrument without further demand and may farecloss this Security Instrumaent by judticial procaqdln% Lender shall be
entitled 1o coliact ali expenses incurrad in pursuing the remadies provided in this paragraph, including, but not imited to, fvgn
rasscneble attomeys’ fees and costs of title evidenca, g
2% Lender in Possassion. Upon acceleration under paragraph 20 or abandonment of the Proporty and at any time (D
prior to the axpiration of any period of redemption foilowing judicial sale, Lender (in_parson, by agent or by judicially
appointed receiver) shall be entitled! to enter upon, take possesaicn of and manags the Property and to collest the rents of
the -”TDI'JOFW including those past due, Any rants coliected by Lender or the receiver shall be 2pplied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ foes, and then to the sums sacurad by this Sacurity Instrument. ‘
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r;';-,_ 22" Releass. Upon pMeNstEaEcLQJ A Leup@nQnEt, mdar shell releaua this Sacurity
"Iiistrument without charge to Borrower, Borrower shali pay any recordation costa, N
b 23 Waiver of Homentend..Borrower waives &il right of homestead exemption in the Property.

;"' BY SIGNING BELOW, Borrowsr accapts and sgrees to the terms ard covenants contained in this Security Agreement.

by

P
,“‘f
"

e

sTaTEoFiumois. _ Cpad, . County 35

L 7, DA . a Notary Public in and for said county and state, do
hersby certity that e At Tt She prors
personalty known to ma 10-Ur u)e same parson ,Q whase name / 5 subgcribed to the

foregoing instrument, appearsd bz re me this doy in psrson, and ecknowledged that S5 he signed and deliversd
in sot forth,

4
T2

the said insirument aa,{gf_-_ frae voiuntany act, for the uses and purposes ther

Given under my hand and official seai, {his /g / " day pf

My commission expires: 7y
- Notary Public
This document was prepared by;
KATHLEEN 54 D URMAM
Kotary Puliie

D ConsumEL FlUAmCE  Contlsge, TL State of lilinoty

1} i ‘ . 4 '-e
Go0 & L CARPGTER  Feeewiy o eSS
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