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MORTGAGE

THIS MORTGAGE dacirity Instrument’} is givenon september 30, 1996 . The mongagoris
DENNIS M. COMKLIN ard LESLIE LONKLIN, HUSBAND ARD VIFE

("Borrower”).
This Security Instrumamt Is givento FRaZ1ER FINANCIAL MDRTGAGE SVCS., INC,,

which Is organized and existing under tha lays-at THE UNITED STATES OF AMERICA |, and whose address 's D
3000 DUNDEE RD., #413, NORTHBROOK, IL 60052 (Lendery. -~
Borrawer owses Lender the princlpal sum of Une Fundred Seventy Thousand Dellars and no/100 .
Dollars (US.$ 170,000.00 ), Thisdebtis -
evidenced by Barrower's note dated the same dale as this Security tnstrument ('Note'j, which provides for monthly -
payments, with the full debt, if not pald eartier, due anc pavatleon October 1, 2003 , This Security ’
Instrument secures to Lender: (a) the repayment of the de bt evidenced by the Note, with interest, and all renewals,
axtensions and modificatians of the Nots; Ytl;;‘the payment ui an ather sums, with interest, advanced under paragraph 7
to protect the security of this Security insirument; and {c} the parlormance of Borrower's covenants and agreements
under this Securily Instrument and the Note. For this puwrpose, Barreaar does hereby mortgage, grant and convey to
Lender the following described proparty located In ¢ o o k P J@
County, llinois: jo :

LOT 3 IN HENRY HINRICH'S ADDITION TO ARLINGTGN HEIGITS, BEING A SUBDIVISION
OF THE WEST 363 FEET OF THE SOUTH 331 FEET OF THE NORTH 662 OF THE EAST /2
OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIPF 42, RANGE 1, EAST GF THE THIRD
PRINCIPAL MERIDIAN, 1% COOK COUNTY, iLLINOIS.

03-29-312-007-0000
which has the address of 406 HDRTH PINKE AVENUE , ARLINGTON HEIGHTS
[Street] [City]
Minols 60004 ("Property Address’); :
[2Ip Code)
TOGETHER WITH all the improvements now or hareatter erected on the property, and all sasements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred ta in this Security instrument as the *Proparty.”
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8. Hazard or Property Insuranice. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firg, hazards Included within the term "extended coverage' and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be malntained in the amounts
and for the parlods that Lancler requires. The Insurance carrier provikding the Insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property n accordance with
paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal noticas. In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwlise agrse in writing, insurance proceeds shall be applied to restoratlon or repalr
of the Praperty damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. 1f the
restoration or repair Is ot economically feasible or Lender's securlty would be lessened, the Insurance proceeds shalt
be applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower.
If Borrower abarduras the Property, or does not answer within 30 days a notice frorn Lender that the Insurance carrer
has offetad ta settle-4 rfaim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repalr
or restore the Propent r/ to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notiz i aiven.

Unless Lender and Banowez otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the mrathly payments referrad to in paragraghs 1 and 2 or change the amount of the
paymants. if undar paragraph 21:%e Property Is acquired by Lender, Barrower's right to any Insurance policies and
procesds resulting from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iniinsolately prior to the acqulsition.

6. Occupancy, Preservation, aintenanc) and Protection ol the Proparty; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy, establish aid use the Property as Barrower's principal residence within sixty days
aiter the exacution of this Security Instrument anu shall continue to occlpy the Property as Borrower's principal
resideiice for at least one year after the date of occupnncy, unless Lender otherwlse agrees In writing, which consent
shall not be unreasonably withhetd, or unless extenua ing circumstances exist which are beyond Borrowser's control.
Borrower shall not destroy, damage or Impair the Proper'y, a'ow the Property to deteriarate, or commit wasts on the
Property. Borrower shall be In default if any forfalture actiur o7 proceeding, whather civil of criminal, is begun that In
Lender's good falth judgment could result in forfelture of the ®rozerty ar otherwise materlally impalr the llan created by
this Securtty Instrument or Lender's security interest. Borrower muv.rure such a default and reinstate, as provided in
paragraph 18, by causing tha action or proceeding to be dismissed ¥+t a ruling that, In Lender's good falth
determination, preciudes forfefture of the Borrower's interest in the P orserty or other materlal impalrment of the lien
created by this Security Instrument or Lender's security Interest. Boriower shall glso be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information oi stataments to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced 1y tha Nots, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal rasidance. f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: acquires fee title to the Property,
the feasehold and the fee tiile shall not merge unless Lender agrees to the merger in 'sriting.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the coverants and agresments
contained in this Security Instrument, or there is a fegal proceeding that may significantly af ect _ender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfelture or to s laws of
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Prorerty and Lender’s
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has jro.ity over this
Security Instrument, appearing In court, paying reasonable attornays' fees and entering on the Propery 1o make
repalrs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under tnis paragraph 7 shall become additicnal debt of Borrower securad by
this Security Insirument. Uniess Borrower and Lender agree to other tarms of paymaent, these amounts shall bear
intgrest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notica from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the martgage Insurance in effect. If, for any
reason, the mourtgage insuranca covarage required by Lender lapses or ceasss to be in effect, Borrower shali pay the
premiums required to obtaln coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In efiect, from an alternate
mortgage insurer approved by Lender, if substantially equivalent mortgage insurance coverage Is not avallable,
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15. Governing Law; Severability, This security instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property s located. in the event that any provision or clause of this Sacurity Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

/ 17. Transfer of the Property or a Beneficial interest in Borrower. It all or any part of the property or any Interast

i - initls sol¢ or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is.not a natural
person) withottt Lender’s prior written consent, Lender may, at its option, raquire immediate payment infull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exerclse is prohibitad by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleraticn. The notice shall provide a perlod
of not less than 32 deys from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instn:nent. If Borrower falis to pay these sums prior to the explration of this period, Lender may Invcke
any remedies permidea by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Rig¥« t, Reinsiata, !f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Secuntt ;o strument discontinued at any time prior to the eartier of: {a) 5 days (or such other period
as applicable law may specity ‘or ~sinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ent v of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a} pays Lender all suins which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b} cures any, fafault of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security tnstrument, inciudirg, but not limited to, reasonable attorneys' feas; and {d) takes such action
as Lender may reasonably require to assure thai the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured Uy this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrunicra g the obligations securad hereby shall remaln fully effective as If
no accelehration had occurred. Howaver, this right i r#instate shall not apply in the case of acceleration under
paragraph 17,

19. Saie of Note; Change ot Loan Servicer. The Ncta or a partial interest in the Note {together with this Sectrity
instrument) may be sold one or more times without prior notice t Borrower. A sale may result in a change In the entity
{(known as the “Loan Servicer”) thal collects monthly paymants Juz undar the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelatea *o # ssle of tha Note. If there is a change of the Loan
Servicer, Boirower will be given writtan natice of the change in accuruarice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2. the address to which payments should be
made. The notice will also comaln any other Information required by applicable law.

20. Hazardous Substances. Borrowar shall nat cause or permit the presarcs, use, disposal, storage, of release of
any Hazardous Substances on or In the Property. Borrower shall not de, nor allw 7yone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentenc22 shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ger.arally recognized to be
appropriate to normal residantial uses and to malntenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, law-uit or other actionby
any governmantal or regulatory agency or private party involving the Property and any Hazaroous Substance or ‘
Environmental Law of which Botrower has actual knowledge. If Borrower leamns, or s notifled by anv governmental or
reguiatory authority, that any removat or other remediation of any Hazardous Substance affscting tha Property is g
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmenud Law. '

«]
As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous (op]

substances by Environmental Law and the following substances: gasoline, kerosene, olher lammable or toxic %S

petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,

anct radicactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the BN

Jurisdiction where the Property Is located that relate to health, safety or environmental protection, &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Romedies. Lander shali give notice to Borrower prior to acceleration following Borrower's
brezch of any covenant or agreement in this Security Inatrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaul; (b) the action required to
cure the default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; snd (d) that fallure to cure the defaull on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal procseding and
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BALLOON RIDER LOANNO. 6900167
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 30th dayof September. 1885andlsincorporated into
and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security instrument”) of the same date given by the undersigned {the "Borrower"} 1o secure the Borrower’s
Noteto FRAZIER FIHANCIAL MNORTGAGE SVCS., INC.

{the “Lender)
of the sarre Jate and covering tha property described In the Security Instrument and located at:

J06 KERTH PINE AVEHUE,ARLIHGTOR HEIGHTS,IL 60004
{Proparty Addresa)

The interest rat; 2tated on the Note Is calied the "Note Rate.” The date of the Note is called the "Note
Date." | understand ths Lender may transfer the Nate, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to recelve
paymants under the Note 18 cal'ad the "Note Holder.”

ADDITIONAL COVENANTE. in 2-ddition to the covenants and agreements in the Security Instrument,
Borrower and Lender further coven: nt aixd agree as follows (despite anything to the contrary cantained in
the Security Instrument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Secur ty Inctrument (the "Maturity Date’}, | wiit be able to obtaina
new loan {"New Loan") with a new Maturity Date ¢t October 1, 2026 , &@nd with an intarest rate
squal ic the “New Note Rate® determined In accoroarce with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refivar.clrg Optlon”). If those conditions are not met, |
understand that the Note Halder Is under no obligation to<elinance or madify the Note, or to extend the
Maturity Date, and that | will have to repay the Nota from my.ova resources of find a landaer willing to jend me
the money 10 repay the Note.

2. CONDITIONS TO OPTION

i1 want to exercise the Conditional Refinancing Option at maturity, coniain corxditions must be met as of
the Maturity Date. These conditions are: (1) | must stil ba the owner and otéurant of the property subject 10
the Security Instrument (the "Property’); (2) | must be current in my monthly (1 ymenis and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immae liately preceding the
Maturity Dato; (3) no lien agalnst the Praperty (except for taxes and speclal agsessmeniz not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate zanr.ot be more than 5
percentage polnts abova the Note Rate; and (5) ) must make a written request to the Nots rzarer as
provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fixed rate of intarest equal to the Federal National Mortgage Assoclation's
requirad net yleid for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%)}, rourded to the nearest ons-elghth of one percantage point
{0.125%) (the "New Note Rate®). The requlred net yield shall te tha applicable net yield In effect on the date
and time of day that the Note Holder recelives notice of my election to sxercise the Conditiongl Refinancing
Option.  this required net yield Is not avallable, the Note Holder wili determine the New Note Rate by using
comparable information.

MULTISTATE BALLOOKN RIDER~-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/69
ISC/CRID**//0392/3180(12-89}-L PAGE 1 OF 2
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