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THIS MORTGAGE {"Security Instrurient™; is given on May . 1996 . The mortgagor is

KRREYSENER PLACEK AND RENATA BLACEK , EUSBAND AND H’E oy 7\
KRZYSZTOF f

/

{"Borrower”}. This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the faws of the State of Delawrie , and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92667

(“Loywter™). Borrower owes Lender ¢he principal sum of

One Hundred Fifty Thousand and no/ 100
Dpliars (U8, 5 150,000.00 ).

This debt is evidenced by Borrower's note daled the same date as ihis Securiy astrument ("Note"), which prvides for
menthly paymenes, with the full dedt, if not paid earlier, due and payable on  June I, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Noie, with interest, and all rcnewulq
cxtensions and madifications of the Note; (b) the puyment of all oiher sums, with interest, advanced under paragraph 7 to
protecy the seeurwy of this Security Instrumen; and (c) the performance of Borrower's covenares and agreements under this
Security Instrument and the Note. For this purpese, Borrower does herehy morigage, grant and convey io-Lender the following
described property located in COOK County, lilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQT

51452

<27 )
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which has the address of 7910 W DAVIS MORTON GROVE fStreet, Cityl,
Uiinois 50053 IZip Cadel {"Property Address”);
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TOGETHER WITH ali the improvements now or hereafter erecied on the property, and all easemenis, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrumen as the “Propery.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate herehy conveyed and has the right 10 mongage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend geperally the title to the Propeny against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1 a written waiver hy Lender, Boarrower shall pay to
Lender on the day monthly payments are due under the Nowe, until the Note is paid in full, a sum ("Funds”) for: (aj yearly taxes
and assessments which may atlain priority over this Security Instrument as a Hen on the Property; (b) yearly leasehold payments
or ground rents on thc Property, it any; (¢) yearly hazard or property insurance piemiums; () yearly floed insurance premiums,
if any; () yearly mortpags insurance premiums, iF any; and (D) any sums payable by Borsower ta Lender, in accordance with
the provisions of paragraph’8, in lieu of the payment of mortgage insutance premiums. These items are called "Escrow Jtems.”
Lender may, at any vime, <olieet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estaie Setilement Procedures Act of
1974 as amended from time to tiee/ 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a {esser amount, If so, Lender may.-al any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fuads 2ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 2pplicable law.

The Funds shall be heid in an institution whuse deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) oi in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow liems. Lender may nol charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower lo pay a hne-lime charge for an independent real estate 1ax reporting service
used by Lender in comnection with this loan, unless applicatie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skail be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Fumds, showing credits una dehits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securivy/or alleums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied 1o bz ield by (pplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the” zinouni of the Funds held by Lender at any
time is not sufficiem 10 pay the Escrow [tems when due, Lender may so notify Borrowe :p-writing, and. in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall piaxe up the deficiency in no more than
iwelve monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuzed by this Security Insirument, Lender shall propipily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, nrior o the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisilion or sale as a credit agaiusi the sums secured by
this Security Instrutmnent.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4, Charges; Liens. Borrower shalf pay all taxes, assessmencs, charges, fines and impositions atiributable to the Propeny
which may attain priority over 1his Security Instrument, and leasthold payments or ground rents, if any. Borrower shal) pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person cwed payment. Borrower shall promptly furnish 10 Lender all notices of amourts 1o De paid under this paragraph,
If Borrower makes these payinents directly, Borrower shall promptly furmish to Lender receipls cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrumen unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable 1o Lender; (b) cortests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to preveri the
entorcement of the lien; or () secures from the heider of the tien an agreement satisfactory 1o Lender subordinating ihe Hen to
this Security Instrumnent, If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice idemitying the tien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days ol the giving of aotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carcier providing the insurance shall be chasen by Borrower subject io Lender's approval
which shall not be unreasonably withheld. If Borrower Fails o maintain coverage described above, Lender may, ar Lender's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inclede a standard mortgage clause. Lender
shall have the nght 1o bold the policies and renewals. I Lender requires, Borrower shall prempdy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice so the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¥ the resioration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not econoirically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied 10 the sums
secured by this Securib~Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Pioperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, thes
Lender may collect 1he hsorance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instramesit whether or not then due. The 30-day period will begin when the notice 3s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the duc date of the momiuty paviments referred 16 in paragraphs 1 and 2 or change the amount of the payments. Jf
under paragraph 21 the Property is acguird oy Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitionsiall pass 1o Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Occupaney, Preservation, Mainteranee ane Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiv.s dorrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occuny (e Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstaitces exist which are beyond Borrower v control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterforate, or commir waste on (ne-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender’s sood faith judgment couid resuit in forfeiture of the
Property or ntherwise materially impair the lien created by this Security Tastrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-{ne actian or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Propeny or other material
imparrment of the lien created by this Security Instrument or Lender’s security invcrest. Borrower shail wso be in default if
Borrower, duning the loan applicaiion process, gave materially false oy inaccurate infurriaion or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced o iné Note, including, but noi limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 1'this Security Instrument is on a
leasehoid, Borrower shall comply with ail the provisions of the lease. §f Borrower acquires fee title to the Propenty, the
leasehold and the fee title shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o pertorm the covenants aidasgreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's riphts in‘the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or repulations), then (xnder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over tiis Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. E'nless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance, 17 Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
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obtain coverage substantinlly equivalent to the mongage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previonsly in effect, from an alternate maortgage insurer approved by Lender. if
substantially equivalen: mongage insurance coverage is not avaifahle, Borrower shall pay to Lender each month a sum equal 1o
one-wellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer 2pproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby assigned and
shall be paid te Leraer,

In the event of a fotal tuking of the Property, the proceeds shalf be applied to the sums secured by this Security Instrument,
whether or not then du<, witk any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty) immediately before the taking is #qual to or greater than the amount of the sums secured by this
Security Instrument immedaiatcly before the taking, unless Borrower and Lender otherwise agree in w ding, the sums sccured by
this Security Instrument shall b¢ szduced by the amount of the proceeds muldtiplied by the follow.ng fraction: {2) the 1otal
amount of the sums sccured immed.ataly before the taking, divided by (b the fair market value of the Propenty immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately tciore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ageee in writing or uniess applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iast=ument whether or not the sums are then due.

It the Property is abandoned by Borrower, ordiafter notice by Lender 1o Borrower that the condemnar offers to make an
award or settle a claim for damages, Borrower fail:<o/tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its ontion, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or aot then due

Unless Lender and Borrower otherwise agiee in writing, ahy appiication of proceeds 1o principal shall not extend or
postpone the due date of the momhly payments referred to in paragiaphs | and 2 or change the ameunt of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Insirument granted by Zender Lo any successor in interest of Borrower shall
not operate 10 release the liability of the originaj Borrower or Borrower's-successars in interest. Lender shall not be required to
commence procecdings against any successor in interest or refiise to extend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand mad by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sk noi be a waiver of or preclede the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “Cvenants and agreemenis of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Boirower's covenants and agreements shall be joint and several. Any Borrowerwho co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only 1o mortgase, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally ob/igited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to exiend, m.edify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. L.oan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lean charges collected or 10 be collected in connection with the
loan exceed the permitied limits, then: (ay any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any suns already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. I a refund ieduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalf be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Geverning Law; Severability. This Security Instrument shali be governed by federal faw amd the law of the
lurisdictior: i which the Property is Jocated. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument er the Nate which can be
given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shail be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial :nterest in Borrower is sold or transferred and Boreower is not a natural person) without
Lender’s prior written vonsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. Hewcever, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of rat
less than 30 days"trom the date the notice 1s defivered or mailed within which Borrower must pay afl sums secured by this
Securily Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
nermitied by this Seculity Instrument without further notice or demand on Borrower.

18, Borrower's Pagh. 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security trstrurment discontinued a any thme prior 1o the carlier of: (a) 5 days (or such other period as
appiicable law may specify for rémstatement) belore sale of the Propenty pursuant 1o any power of sale comtained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sunis which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attomey.’ fees; and (d) takes such action as Lender may reasonably require v assure
that the licn of this Security Instrument, Lender’. rights in the Propeny and Borrower's obligation to pay the sums secured by
this Security Insirument shall cominue unchanges. 'Unon reinstatemenmt by Borrower, this Sccurity Instrument and the
obligations secured hereby shafl remain fully effectivewsii no acceleration had occuired. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Mate-or a partial interest it the Note (together with this Security
instrument) may be sold one or more times without priar noticets Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ¢ Aote and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unreiated 1o a sale of the Note. 1#1hese is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordance with paragraph 14 above “nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be tade. The notice will also contain any other
information requigcd! by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence,'vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences saall(iot apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate 1o normal
residential uses and (o maintenance of the Propeny.

Borrower shall prompiy give Letider written notice of any investigation, claim, demand, (awswic or other action by any
governmental or regulatory apency or private party involving the Property and any Hazardous Subsiance ox, Environmental Law
of which Borrower has actual knowledze, If Borrower feamns, or is natified by any governmental or regulatury authority, that
any remaval or other reniediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Subsiances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, * Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not priur 1o aceeleration under paragraph 17 uniess
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Heritage Title Company

5849 W. Lawrence Avenue, Chicago, lllinois 69630

ALTA Commitment
Schedule C

File Number: n22562
Legal Descripticn:

LOT 197 LN ROBBIN'S MEADOW LANE UNIT KO. 5, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE 3OUTHWEST 1/4 AND THE WEST 40 FEET OF THE NORTH 1/2 OF THE
SOQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MEP.D.AN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OI' "ITLES OF COOK COUNTY, ILLINOIS, ON NCVEMBER 8, 1956, AS

DOCUMENT NUMBER 1707466.
OT-13- 260020
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applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or helore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower te acceleration and foreclosure. If the delault is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
" secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited tn, reasenable attorneys’ lees and costs of title evidence.

22, Refease. Upon paymenr of all sums sccured by this Security Instrimment, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waiver ot liomestead, Borrower waives al} right of homestead exemption in the Property.

24, Riders to this 5ocurity Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the cevecants and agreements of ecach such rider shall be incorporited into and shall amend and supplement
the covenants and agreements ofnis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cheek applicable hox(es)]
(x] Adjustable Rate Rider H:l Condominium Rider L4 Family Rider
Graduated Payment Rider {__! Planned Unit Development Rider L] Biwevkly Payment Rider
|__J Balloon Rider !__3 Rate Improvement Rider [_ Second Home Rider
V.A. Rider (] Siher(s) [specity]

BY SIGNING BELOW, Barrower accepts and agress o o wrms and cow,n.mls comﬁlcd it this Security Instivment and
in any rider(s) execyted by Borrower and recorded with it -
Witnesses:

(Scal)

ﬂﬂ' OWeT

p/fc( & z/

RENATA PLﬁ&K ' -Borrower

(Seul) ) {Seal)

-Horrower ‘Borrawer

STATE OE ILLINOIS, i (C i County

LU et L t\_u tlel e , a Notary Public in and for said county and state do hereby certify
that - ) ,. ") |
K 1 ST T Vidced  Ye N iAo e i

, personally known to me to be the same person(s) whose name(s)
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Ist day of May )
1994 cand s incorporated inte and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
. or Security Deed (the "Security [nstrument”™) of the same date given by the undersigned (the "Borrower™) to secure
' Borrower's Adjustable Rate Note (the "Note”) to: -
‘ LONG BEACH MORTGAGE COMPANY K
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at: g

7910 W DAVIS
MORTON GROVE, 11, 60053
{Property Address)
THE KOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAVE CAN CHARGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLST PAY,

ADDITIONAL COVENANTS. Imaddition to the covenaus and agreements made in the Security Tastrument,
Bairower and Lender further covenan! ang agree as follows:

A. INTEREST RATE AND MONTHLY TAYMENT CHANGES
The Note provides for an initial interest rate of 12,330 %. The Note provides for changes in the
interest rae and the momhly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CitANGES

Y
(A) Change Dutes ¢
The interest rate 1 will pay may change on the firsi day of December . 1996 , and on L’§
that day every sisth month thereafier. Each date on which my intersicrate could change is ealled a "Change Diae.” ”‘.
|
(B) The Index il
Beginning with the firat Change Date, my interest rate will be based cn wrelodex, The "Index” is the average of  §y)

interhank offered rates for six-month U.5. dollar-denominated deposits in the Losdzn market ("LIBOR™), as published
in The Wall Strear Journal. The most recent Index figure availabie as of the date'45 Gays before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that ic hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before sach Change Date, the Note Holder will calculae my new interest rate by adding Six and One
Helf percentage paint(s) { 6.500 %) to the Current
Index. The Nete Holder will then round the resuft of tivis addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Scetion 4(D) below, (his rounded amount will be my new inlerest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment thar would be sufticient to repay the
unpaid principal that [ am: expected 10 owe at the Change Date in full on the Maturity Dale at my new interest rate in
substantially equal payments. The result of this cafculation will be the new amonnt of my monthly payment.

P
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(D) Limits on Inferest Rate Changes

The interest rate | am required 16 pay at the first Change Date will noi be greater than 13.830 %
or less than 12.330 % . Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Hall perceniage poini(s)
{ 1.500 %) froni the rate of interest 1 have been paying for the nreceding six montks. My interest
rate will never be greater than 19.330 % or tess thap 12.33 %.

(K) Effective Date of Changes

My new interest ratc will become etfective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment
changes again.

(F) Noiice of Changes

The Neee fiolder will deliver of mail o me a notice of any changes in my inerest rate and (he amount of my
monthly paymcarsefore the effective date of any change. The notice will inctude information required by law to be
given me and aiso % title and telephone mumber of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THr, PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurisy {nstrument s arended 1o read as follows:

Transfer of the Property or a Buneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if @ beneficia! interest in Borrower is sold or transferred and Bograwer is not a natural
persony without Lender’s prior written consear! Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrument. However this option shall net be exercised by Lender if exercise is
prohibited by federal law as of the date of this Seturity Instrument. Lender also shall rot exercise this option if: (a)
Borrower causes 10 be submitted to Lender informatici reonired by Lender to evaluate the intended transferce as if a
new loan were being made to the iransferee; and (b} Lerder reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breacl of any covenant or agreement in this Sccurity Instrument
is acceptable 10 Lender.

To the exteni permitted by appiicable law, Lender may charge a regsunable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferec 1o sign an assumption agreement thal is acceptable {o
Lender and that obligates the rransferee 1o keep all the promises and agreerients made in the Note and in this Security
Instrument, Borrower wili continue to be obligated under the Note and this Security Instrument vnless Lender releases
Borrower in wyiting.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrewer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date th novice is delivered or mailed
within which Borrower must pay atl sums secuied by this Sceurity Instrument. If Borrowerfai's 12 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Seeurity Instoment withott further
notice or demand on Borrower.
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