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MORT
Loan Number: 1500005471

THIS MORTGAGE ("Sccurity Iistranient™) is given on September 18, 1996 . The mongagor is
JAMES G. KATRIS, A SINGLE MAW

("Barrower™). This Security Instrument is given to

AMERA MORTGAGE CORPOPATION,
A MICHIGAN CORPORATION

which is organized and existing under the faws of MICHIGAN . and whose
address is 30201 ORCHARD LAKE ROAD, #250
FARMINGTON HILLS, MI 48334 { Lender"). Borrower owes Lender the principal sum of

Sixty Thousand & 00/100

Dollars (U.S. $ 60,000.00 ).
This debt is evidenced by Borrower's note dated the came date as ihis Sezurity Instrument ("Note™y, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 01, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 722 Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymemt of al! other swms, with inlercst, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and corvey 1o Lender the following
described property lucated in CO0K County, Hlinois:
UNIT 2D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZLTMENTS
IN CRESCENT COURT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25357534, IN PARTS OF SECTIONS 1 AND 2, TOWNSILP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Parcel Number: 12-02-408-016-1009 TR
.l AR o P
A s JRrJ
which has the address of 2006 SOUTH CRESCENT, #2D, PARK RIDGE IStreet, City],
Ilinois 60068 [Zip Code] ("Propenty Address"),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the propertv. AH replacements aml addivions shall also be covered by this Security
instrument. All of the foregoing is referred to in “his Security Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower - fawtully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriiform covenants for patioral use and non-uniform covenants with tinted
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note 15 paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may altain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
ot ground rents ov the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,
if any; (¢) yearly morizage insurance premiuqus, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of parasrabh 8, in liew of the payment of mortgage insurance premiums. These ilems are called “Escrow ftems.”
Lender may, al any time, ciileet and hold Funds in an amoum not to exceed the maximum amount a lender for a federally
related mortgage loan may ‘eqrare for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time todime, 12 U.S.C. Section 2601 o1 seq. {"RESPA™), unless another law thal applies to the Funds
sets a lesser amount, If so, Lenoer may, at any time, collect and hold TFunds in an amount not to exceed the [esser amount.
Lender may estimate the amousnt of Frads duc oa the basis of current dta and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance vian applicable law, .

The Funds shail be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institnsopyar in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Leader may rot charge Borrower o fiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Liems, unless Lender pays Borrower.interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a saw-time charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be pad, Lender shall not belrequired 1o pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest stia!l be paid on the Funds. Lender shall give to Borrewer,
without charge, an annual accounting of the Funds, showing credits andddebits to the Funds and ihe purpose for which each
debit to the Funds was made. The Funds are pledged as additional securily ior all sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by sppiicable law, Lender shall accoum to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1lthe amount of the Funds held by Lender al any
time is not sufficient 10 pay the Escrow Items when due, Lender may so nolify Borowzr in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shalt'make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sumns secured by this Security Instrument, Lender shal!_promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prier to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale a5 a cregir ageinct the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
! and 2 chal) be applied: first, to any prepayment charges due under the Note; second, to amorms payabie-under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late chasges duc under the Note.

4. Chorges; Liens. Borrower shall pay atl taxes, assessmenls, charges, fincs and impesitions attributable (c the Properiy
which may atlain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Rorrower makes these paymenis directly, Borrower shall prompdly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over tliis Sccurity Instrument unless Borrower: (a) agrees
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lenader; (h) contests in good faith the lien
by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate to prevent the
enfurcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that any part of the Propenty is subject to a lien which may attain prim‘li ovel
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this Security lnstrumient, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuragnce. Borrower shall keep the improvements now cxisting or hereafter erecled on the
Property insured against loss bv fire, hizards included within the term “extended coverage” and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maitained in the amounts and for the peniods
that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accosdance with paragraph 7.

All insurance policies and renevals shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¢ the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair 1s not ecoroically feasible or Lender's security would be iessened, the insurance proceeds shall be zpplied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the/wsuranee procecds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Insttumesi_whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moainly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right o any insurance pelicies and proceeds resulting from
damage to the Properiy prior (o the acquisitiop.shall pass to Lender to the extent of the sums securcd by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity.as/Borrower's principal residence within sixty days afier the execution of
this Security insirument and shali continue to occupy ke Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are heyond Borrower s conirol. Borrower shail not destroy, damage or impair the
Property, allow the Propenty to deterioraie, or commil waste sit<ne Property. Borrewer shali be in defaclt if any forfeiture
action or proceeding, whether civil or crimingl, is begun that in E<nzes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fnstrument or Lender’s securily interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing/lie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lemder’s securiiy Zoterest. Borrower shall also be in defauld if
Borrower, during the ioan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced - the Note, including, bt not limited
to, representations concerning Borrower's eceupancy of the Property os a principal residence ! this Security Instrumeni is on a
leasehold, Borrower shall comply with all the previsions of the lease. If Borrower acquires-f2e (itle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender’s Rights in the Property. Ii Borrower fails to perform the covenants.anc agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i tw Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Uznder may do and
pdy for whatever is necessary to protect the value of the Propery and Lender’s cighis in the Propeny. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paving
reasonable attomneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the
dare of disbursement at the Note rate and shall be payable. with interest, upen notice from Lender 1o Borrower requesting
payment.

8. Mortgege Insurance. If Lender required montgage mnsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the moitgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceaces 10 be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these pavments as a boss feserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mengage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then d:=, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelv before the taking is cqual to or greater than the amount of the sums sccured by this
Security Instrument immedia‘ely before the taking, unless Borrower and Lender otherwise agree in writing, the suias secured by
1his Security Instrument shailbe reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immeatately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shitl-De paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othcrwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security” Insirument whether of not the sums are then due.

If the Property is abandoned by Borroweis-cif, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower yaifz 1 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the preceeds, 2+ its option, either 1o resturation or repair of the Property or to the sums
secured by this Security Instrument, whether or not then'due

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds te principal shall not extend or
posiponc the due daie of the monthly payments referred to in piracezphs | and 2 or change the amount of such payraents.

i1, Borrower Not Released; Forbearance By Lender Not a Y¥siver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument gramed Dy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s snscessors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest ot refuse 1o extend tirie Tor payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reason of any demand .madc by the originai Borrower or Borrewer's
successors in intevest. Any forbearance by Lender in exercising wiy right or rem:dy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borre wer. subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several. Any Borrovver vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onfy to moitgage; grant and convey that
Borrower's interest in the Propeny under the terms of this Security Instrumeni; (b) is not personatly oblizated to pay the sums
secired by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to eaizndcmodify. forbear or
make any accommedanons with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
andt that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with ihe
foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary {o reduce the charge
to the permisted limit; and (b) any sums already collected from Bosrower which exceeded permitted limits will be refunded 10
Borrower. Lender may chorse 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Berrower provided for i this Security Instcument shall be given by delivering it or by natling
it by first class mai! unless applicable law requires use cf another method. The notice shall be directed 10 the Property Address
or any other address Borrcwer designaies by notice to Lender. Any notice to Lender shall be given by first class’;il 1o
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Lender's address stated herein or any other address Lender designaies by notice to Borrower, Any nolice provided for in this
Security Instrument shail be deemed to have been gives to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or ciause of this Security !nsirument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nete: which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity [astrument and the Note are deciared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 21t or any part of the Property or any interest in i1
is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of not
less than 30 daysrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 7 Borrower fails to pay these sums p:ior to the expiration of this period, Lender may invoke any remedies
permitted by this Security) Instrument without further notice or demand on Borrower.

18. Berrower's #gh to Reinstate. If Rorrower meets centain conditions, Borrower shall have ihe right o have
enforcemen® of this Secunity lostrument discontinued at any time prior 1o the carlier of: {ay 5 days (or such other period as
applicable law may specify foi rzinstatement) before sale of the Property purswant to any pewer of sale comained in this
Security Instrument; o (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be Zae under this Security Instiument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis ¢ agreemenis: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorney:’ fees: and {d) takes such action as Lender may reasonably require 1o assure
tha: the lien of this Security Instrumens, Lencer’s-wights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangéd= Upon reinstatement by Borrowcer, this Security Instrumeni and the
obligations secured hereby shall remain fuily effective 75 it no acceleration had occurred. However, this right 1o reinstaie shail
not apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial imterest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice/to Borrower. A sale may result in a change in the entity (knewn
as the "Loan Servicer™) that collects monthly pavments due under (ne-Note and this Security Instrumemt. There also may be une
or more changes of the Loan Servicer unrelated 1o 4 saie of the Note./if tliere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov® aid applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which nayments siiould bz-made, The notice will also conain any ather
informarion required by arplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Berrower shall not do, nor allow apyonc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences st ali ‘not apply to the presence, use, or
storage on the Property of small (uantities of Hazardous Substasices that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, jawsiit or other action by any .
governmenial or regulatory agency or private party invelving the Propenty and any Hazardous SubstapZe or Environmental Law
of which Botrower has actual knowledge. Tf Borrower learns, or is notified by any governmenial or regulutory authotity, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrowe shall promptly take

ail necessary remedial aciions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by

Enviroumental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Epvironmemal Law”™ means federal laws and taws of the jurisdiction where the Property is localed that
reiate (o health, safety or envirenmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s nreach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under parugraph 17 unless

e /Z‘
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applicable law provides otierwise). The nolice shall specify: (n) the default; (b) the action required 1o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and
{d) that failurce to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upor payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrumnesnt
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitied under
applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t~ yhis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the nder(s) were a part of this Security Instrument.

[Check applicable box{es|

L] Adjustable Rate Ricier U_(_J Condominium Rider Clia Family Rider

[l Graduated Payment Ridcer [ Planned Unit Development Rider L] Biweekly Payment Rider
( | Baltoon Rider [_| Rate improvement Rider [ ] Second Home Rider

[__] VA Rider ] Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and #gencs to the terms and covenants comained in this Security Instrument and

in any rider(s) execnted by Borrower and recorded with ii. P -/ ;
Wilnesses: // 7 yd 7 /,/)
e e
dp/ Tl (Scal)
ARG TRIS Busrower
- {Scal)
-Borrower
(Seal) L. - {Scab
-Borrawer -Borrower
’/—‘ / . I'g
STATE OF ILLINOIS, C a7 N County ss: i
I, ,/, AR R N Loyl 2N , a Notary Pubiic in and for said county an stale do hereby cenify =
tha[ e ] P L , {_} < af i iy > 3
ity s R s ST CENTRITS n
)

s

, personally known to me to be the same person(s) whose name(s) -,
sibscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that E o
signed and delivered the said instrument as [ (4.2 free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / g’ day of '. L.)kﬁ-) m/ .,k ?({ .
My Commission Expires: " K e L/L/L/(Q i EM{ s

N(‘nary Public

-—
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LOAN NG. 1500005471

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of SEPTEMBER, 1996, and is incorporated inte and
stall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of
the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

AMERA MORTGAGE CORPORATION,

A MICHIGAN CORPORATION
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

2006 SOUTH CRESCENT, #2D

PARK RIDGE, IL 60068
|Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements of. a condominium project
known as:

CRESCENT COURT CONDOMINIUM

[Mame of Condominium Project|

{the "Condominium Project™). {f the owners asseciation or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the Lenefit or use of s members or shareholders, the Propenty also
includes Borrower's interest in the Owners Associaiicn and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

A. Condominium Obligations. Borrower shal! perform all of.3orrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” aré ¥ie; (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations, and (iv) other equivalert documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the'Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mmintains, with a gueoerally accepted insurance carrier, a
"master” or "blanket” policy on the Condominivm Project which is smisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, incliuding fire and harards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende” of the yearly premium
instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on‘th< Propeny is decmed
satisfied to the extent that the required coverage is provided by the Gwaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the urit or to common elements, any proceeds payable to Borrower are hereby assigned and shadl be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Berrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaole in form, amount, and extent of coverage to Lender.
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. Condemnacdion. The procevds uf any award or elaim for damages, direct ot eonsequential, payabie to Borrower in
conrnection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid te Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Sccurity Instrument as provided in Uniform Covenant {0,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of subsianiial destruction by fire or other casualty or in the case of a taking by condemnation er eminent
domain;

(iiy any amendment to any provision of the Constituent Documents if the provision is for the express benefir of
Lender;

{iii) terminaiion of professional management and assumption of setf{-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remed’c:. 'T Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disharscd by Lender under this paragraph F shall become additional debt of Borrower secured by the
Secutity Instrument, 'nless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemnt st the Note rale and shali be payable, with mierest, upon notice from Eender to Borrower
requesting payment.

BY SIGNING BELOW, Borréw.r accepts and agrees (o the terms and provisions contained in this Condominium Rider.

Vo (N

JAMES” by, KATRIS DATE

(SEAL)

(Sign Original Only)
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LOAN NO. 1500005471

BALLOON RIDER
(CONDITIGRAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of SRPTEMBER, 1996 , and is incorporated into and
shali be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note 1o

AMERA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the zame date and covering the property described in the Security Insttument and located at:

2006 SOUTH CRESCENT, #2D
PARK RIDGE, IL 60068
[Property Address]

The interest rate =1aved on the Mote is called the "Note Rare.” The date of the Note is called the "Note Date.” |
understand the Lender ;nay ransfer the Note, Security Instrument and this Rider. The Lender or anyone who
taKes the Note, the Securiry lmstrument and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Hrlder."

ADDITIONAL COVENANTS. [ alddition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as lollows (despite anything to rhe contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RRFINANC:

At the maturity date of the Note and Secuiityisistrument (the "Maturity Date”), 1 will be able to obtain a new
loan ("New Loan") with a new Maturity Date of OCY03al 1, 2026 and with an interest rate equal to
the "New Nete Rate” determined in accordance with Jectinn 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinancing Option”}-If those conditions are not met, 1 understand thar the
Note Holder is under no obligation to refinance or medify tha'Mote, or 1o extend the Maturity Date, and thar | wiil
have to repay the Note [rom my own resources or find a lender xvitling to lend me the money 16 repay the Note.

2. CONDITIONS TO OPTION

1£1 want to exercise the Condizional Refinancing Option at maturity,.certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrumnent (the "Property™); (2) | must be current in my monchly payme:its and cannot have bezn more
than 30 days late on any of the 12 scheduled menthly payments immediately preceding the Maturity Date; (3) nol £
tier against the Property (except for taxes and special assessments not yet due and'p.iyabie) other than that of the™
Security Instrument may exist; (4) the New Note Rate cannot be mere than 5 perceniaze pa'nts above the Note .}
Rate; and (5) 1 must make a written request to the Note Holder as provided in Section 5 below o

3. CALCULATING THE NEV NOTR RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Merigage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatery delivery commitment, plus one-
half of one percentage point {(0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the
"New Note Rate"}. The required net yvield shall be the applicable ner yield in effect on the date and time of day
thart the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required
net yield is not available, the Nore Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NRV PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued
but unpaid interest, plus (c) all other sums ! will owe under the Note and Security Instrument on the Maturity

A Y
'
.
\
i
b
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Date {(assuring my monthly payments then are current, as required under Section 2 above), over the term of the
New Note at the New Note Rate in equal monchly payments. The result of this calculation will be the amount of
my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Hoider will nntify me at least 6C calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note
Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that [ must notify in order to exercise the Conditiona!
Refinancing Option. If I meet the conditicns of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturiry Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal Natiena! Mortgage Associarion’s applicable
published reouired ner yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 2 above. | will then have 30 calendar days to provide the Note Holder with acceprable
proof of my reguirea ownership, occupancy and propenty lien status. Before the Maturity Date the Note Holder
wili advise me of the'new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which | must appiar to sign any documents required to complete the required refinancing. { understand
the Note Holder will charge rie a $250 processing fee, the costs associated with updating the title insurance
policy, if any, and any reasonyble third-party costs, such ay documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arid covenamfmained in this Balloon Rider,

//:2 . c/'// /4 ""‘//‘

2l
inAES, 6 KATRYS DAVE

SEAL

iSigit Original Only)

{Space Below This Line For Acknowledgment|

MULTISTATE BALLOON RIDER - Single Family - Fannic Mae Uniform Instrument Foun 3180 12789
DD3-BR1 Page 2 of 2




"UNOFFICIAL COPY




