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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEN 716. 1996, hetween Midwest Trust Services, inc.,

whose address is 1606 N. Harlem Avenue, Eimwood Park, '_ 60707 (referred fo below as "Grantor'); and

Midwest Bank and Trust Company, whose address Is 501 Wazi North Avenue, Melrose Park, IL 60160
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis ‘2 continuing security interest in, and

conveys 1o Lender all of Grantor's right, title, and interest in and to the Feris from the following described
Proparty iocated in Cook County, State of lliinols:

Lot 35 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION ROGSEYELT ROAD AND 17th
AVENUE SUBDIVISION OF LOTS 1, 2, 3, 4, 5, 7 AND 8 IN OWNERS PARTITICHNS OF THE SCUTH 83.2

ACRES OF THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NORTH, RANG'E 1'2.16’.81' OF THE THin
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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The Reel Property or lis address s commonly known as 2122 S. 17th Avenue, Broadvievs, iL 60153, The
Real Property tax identification number is 15-15-33{025.

DEFINITIONS. The ioflowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assipnment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. e

All references to dollar amourts shall mean amounts in fawful money of the United States of America
Assignment,

The word "Assignment” means this Assignment of Rents between Grantor and [ender, and
includes without limitation all assignments and security interest provisions relating to the Renis

Event of Defaull. The words "Event of Default” mean and include without limitation any cf the Everts of
Default set forth beiow in the section titled "Events of Defauit

Grantor. The word "Grantor” means Midwest Trust Services. Inc

. Inc., Trustee under that certain Trust Agreement
dated September 3, 1996 and known as Midwest Trust Services, Inc. Trust No, 96-3.704¢
indebtedness. The woid "Indebtedness” means all principal and intercst payable under the Nole and any
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amo: s expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender

to er Jorce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this . \s8ignment,

Lencar, The word "Lender™ means Midwest Bank and Trust Company, i!s successors and Assigns.

Note. The word "Note” means the promissory nole or credit agreement dated Septerber 16, 1996. In the
ofiginai princlpal amount of $177,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is 9.500%.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the " Assignment” section.

Real Propert,.. The words "Real Property” mean the property, interests ard rights described above in the
"Property Derinition™ section.

Related Docurenis. The words "Related Documents” mean and include without limitation all promissory
notes, credit agrecmieris, foan agreements, environmental agreemtents, guaranties, security agreements,
mortgages, deeds of (ruat. and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cones,ion with the Indebtedness.

Rents. The word "Renls” rieaas all rents. revenues, income, issues, profits and proceeds from the Property,
whether due now or later, Jicluding without lbmitation all Rents from all leases described on any exhibit

altached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECUIE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANJ ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othejwis: previded in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this .l.v,ip‘nmenl as the ome due, and shail strictly

{aerform all of Grantor's obligations under this Assigninent. Urlers and unti! Lender exercises its right 1o collect
he Rents as Srowdcd below and so long as theres /s no default upder this Assignment, Granlor may remain in

possession and contro} of and operate and manage the Property and collict the Rents, providsd that the granting

of the right io collact the Renls shall not constitute Lender's consent o tne use of cash collateral in a bankruptcy
proceeding.

GRANTOQR'S REPRESENTATIONS AND WARRANTIES WITH RESPELT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rights, loans, liens, encumbrances,
and claims except as disclosed o and accepted by Lender in writing.

nghi to Assign. Grantor has the full right, power, and suthority to enter into this Axsignment and to assign
and convey the Kents to Lender,

No Prior Assignment. Granto: ias not previously assigned or conveyed the Rents to any other person by any
mstrument now in force,

No Further Transter. Grantor wiil not sell, assign. encumber, or otherwise dispose of any of Grantor's rights
in the Rents excepl as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even thouga co default
shall have occurred under this Assizament, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notlca to Tenants. lender may send nolices to any and all renants of the Property advising them of this
Assignment and directing all Renis to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upen and {ake possession of the Property; demand, collect and receive
from the tenants or from any other persons hable therefor, all of the Rents; institwte and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possesgion of the Property; coilect the Rents and remove any tenant or tenants or other persons from
the Property.
Maintaln the Property. Lender may enter upon the Prof)crty to maintaie the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and walter utilities, and the premiums on fire and other insurance effected by Lemﬁ:r on
the Property.
Compliance with Laws. iender may do any and =l things to execute and comply with the laws of the State of
INinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Leage the Property. Lender may rent or lease the whole or any part of the Propesty for such term or terms
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and on such conditions as Lender may deem approprinte.

Employ Agents. Lender may engage such agent or agemts as Lender may deem appropriate, either in
L’{:rﬁdcr's name or in Grantor's name, to rent and manage the Property, including the collection and applicstion
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property us Leader may deein
appropriate and may act exclusively and solely in the place and stead of Grantor and to flave all of the powers
of Grantor for the purposes stated above.

No Requirement 10 Act. Lender snall not be rm;.uimd to do any of lhe_foreguinF, acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole aiseretion,
shall determine the aPplication of any and all Renis received by it; however, any such Rents received by Lender
which are not apried to such costs and expenses shall be applied to the Indebtedness.  All expenditures made by
lender under this assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this A«signment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untij paid

FULL PERFORMANCLE.  _!If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Givator under this Aszignment, the Note, and the Related Documents, Lender shall
execlte and deliver to Grantor’a suitable satisfaction of this Assignment and suitable statemenls of termination of
any financing statement on fil: ividencing Lender's security intercst in the Rents and the Property. Any
termination tee required by law-<lall be paid by Granlor, if permitied by applicabie law. 1f, however, payment is
made by Grantor, whether voluntarily ‘or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereaiter Lender is forced to remit tic 2a.ount of thet payment ta‘) to Granter's trustee in hankruptcy or to any
similar person under nny federal or state brakwuptey law or faw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or tdmiuistrahve body having jurisdiction over Lander or any of Lender's
property, or {c) by reason of any seitlemen: or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indeutcynasy shail be considered unpaid for the purpose of erforcement
of this Assignment and this Assignment shall continr: io be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment . of any note or other instrument or agreement evidencing
the [ndebtedness and the Property will continue to secure the amount repaid or recovered to the same exlent as if
that amount never had been originally received by Lender anu Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness 07 (0 this Assignment.

EXPENDITURES BY LENDER. (f Grantor fuils to comply wia say provision of this Assignment, or if any aclion or
g;ocching 1g commencad that would materially affect Lender'spicissts in the l’rupvrl}g. Lender on Granter's

half may, but shait not be required to, lake any action that Lender desins nppropriate,  Any amouns that Lendes
expends in so doing will bear interest at the rate provided for in the NCte/ fram the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, st Lender’s Gption, il (s) be payable on demand, (b)
be added to the ga{ance of the Note and be apportioned among and be payatic with any installment payments to
become due during either (i) the term of any applicable insurance poficy or {4) 2ie remaining term of the Note, or
(c) be treatzd as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payinent of these amounts. ‘The rights provided for in this Faragmph cheli-bz in eddition to any other
rights or any remedies to which Lender may%e entitled on account cf the defaull. ny. such action by Lender
i,']ha:jll not be construed as curing the default so as to bar Lende: from any vemedy thet it-atherwise would have
ad.

DEFAULT. Each of the fotlowing, at ihe option of Lender, shall constitute an event of defavit (" Fvent of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtesnrss.

Compllance Default. Failure of Giantor to compl{{ with any other term, obligation, covenant or condition
con‘amned in this Assignment, the Note or in any of the Related Documents,

Faise Statements. Any warranty. representation or statement made or fumished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relatcd Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralizatlon. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any lime and for any reason.

Other Defaults. Feilure of Grantor to comply with any term, obligation, ccvenant, or condilion containzd in any
other agreement between Grantor and Lender.

Ingolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignmen) for the benefil of creditors, any I{pe of creditor

\éorkaut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or agninst
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip. repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor ay to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or & surely bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Iia{ih’ty
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s eslate lo agsuine unconditionaliﬁ' the obligations arsing under the guaranty in a manper
satistactory to Lender, end, in doing so, cure the Event o fault,

Adverse Change. A material sdverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender reasonably deems ilself insecure,

Right to Cure. If such e failure is curable and f Grantor has not been given & notice of a breach of the same

provision of this Assignment within the preceding twelve (12) months, it may be cured S:md no Event of Default

will have occurred) it Grantor, after Lender sentﬁ; written notice demanding cure of such failure: l“Sa) cures the

failure within fifreen (15) days; or (b) if the cure requires more than fiftesn (15) days, immediately initiates

steps sufficient (o cure the failure and thereafler continues and completes all reazonable and necessary steps

sufficient to producs compliance as soon as reasonably practical. v

RIGHTS AND REMED:e ON DEFAULT. UFon the occurrence of any Event of Default and al any time thereafter,
Lender may exercise any cue or more of the following rights and remedies, in addition to any other rights of
rainedies provided by law:
Accalerate Indebtedness. “Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatel; due and payable, including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without nutice to Grantor, to lake possession of the Property and
collect the Rents, including amounis” rast due and unpaid, snd apply the net proceeds, over and above
Lender's costs, against the Indebtedness, 17 Turtherance of this right, Lender shall have all the rights provided
for in the Lender's Riﬁt to Collect Setion, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor s aliorney-in-fact to endorse instruments reczived in payment
thereof in the name of Grantor and to negotiatz tlic same and collect the proceeds. Payments by tenants or
other users {0 Lender in response o Lender's deyzid shall satisfy the obligetions for which the payments are
made, whether or not any proper grounds for the de nand existed. Lender may ocxercise its rights under this
subparagraph either in person, by agent, or through a rectiver.

Marigages in Posseasion. Lender shall have the rignt to-he placed as mortgages in possession or to have a
recciver appointed to take possession of all or any part of the Praperty, with the power to protect and }Emerw
the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, vver and above the cost of the rccrivorship, against the Indebtedness.  The
mortgagee in possession or receiver may serve without bend if pamstied by law. Leonder's right to the
fma receiver shall exist whether or not the appaverc value of the Property exceeds the

appointment ©

]r!:' ebtedness by a substantial amount. Employment by Lender shall ot disqudlify a person from serving as ¢

receiver,

bOiher Aemedles. Lender shall have all other rights and remedies provided.ip-this Assignment or ihe Note or
y law,

Walver; Electlon of Remedies. A waiver by any party of a breach of a provisiziz-of-ihis Assignment shall not

constitute a waiver of or prejudice the party's rights otherwise to demand sirict comgliarce with thal provision

or any other provision. Election by Lender to pursue any remedy shall not exclude) pursuit of any other .
remedy, and an election 10 make expenditures or take action o perforin an obligation of Crator under this :
Assignment! after failure of Grantor tn perform shall not affect Lender's right to declare a dsfau’t snd exercise

its remedies under this Assignment

]
;:L' Attorneys’ Fees; Expenses. [f Lender institutes any suit or action lo enforce any of iy tarms of this
- Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atoinays’

; fees at trial and on any appeal. Whether or not any ceurt action is involved, all reasonable expenses incuw red
e by Lender that in Lender's opinion are necessary at ae:}f time for the protection of its interest or the
&0 enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
& from the date of expenditure unti} repaid at the rate provided for in the Note. Expenscs covered by this
o aragraph include, without limitation, however subject to any limits under applicable law, Lender's altomeys’
hod 2es and Lender’s legal expenses whetker or not there is a lawsuit, inciuding attorneys’ fees for bankmé)tcy

any

pmcccdi:gs (including efforts to modify or vacate any auiomatic stay or injunction), appeals an
anticipated post-judgment collection services, the cost of searching records, edtaining fitle reports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, o the extenl permitted by
epplicable law. Grantor aJso will pay any court costs, in addition to ail other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding,
and agreement of the parties as lo tie matters set forth in this Assignment. Ne alteration of or amendment 1o
this Assignment shell be effective unless given in writing and signed by the party or parties sought fo be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered i Lender and accepted by Lender in the State of
Minols. This Assignment shall be governed by and consirued in accordance with the laws of the State ot
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Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shal! be joint and
several, and all references to Gruator shall mean each and every Grantor. This means that each of the
persons gigning below is responsibic for 8l obligutions in this Assignment.

No Meodification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtep consent of Lender, Grantor shail neither request nor
accept any future edvances under any such security agresment without the prior written consent of Lender,

Severabllity. if a court of compelent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable ns to any person or circumstance. such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
decmed to be modified 1o be wiihin the limits of enforceability or validity; however, if the offending provision
cannot be so meaified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid a7 enforceable.

Successors and Assigns. Subject to the lunitations stated i 1his Assignment on transfer of Grantar's
tnlerest, this Ausigmiment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. [T owneiship.of the Property becomes vested in & person other than Grantor, Lender, without notice

to Grantor, may dess vith Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or sitension withaut releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Tineis of the essence in the performance of this Assignment.

Walver of Homestead Exempion. Grantor hereby rcleases and waives all rights and benefits of the
homestead exemption laws of the Jtate or llinois as 1o all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NMOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GiPANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RCDEMPTION
FROM SALE UNDER ANY ORDER ORJUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY CFZIKSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

ACQUIRING ANY INTEREST IN OR TITLE 7O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Congents. Lender shall not be deerjed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in-writiog and vigned by Lender ivo delay or omission

cn the gnrt of Lender in exercising any right shall operata’25 a waiver of such right or any other right. A

waiver by any party of a provision of this Assigninent shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict complignce with that provisiea rr_any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any Future transactions. /¥henever consent by Lender is required
in this Assighment, the granting of such consent by Lender in ary instaice shail not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOQR'S LIABILITY This Assignment is execuled by Grantor, not personalivibut as Trustee as provided above
in the exercise of the power and the authorily conferred upon and vested in w.aseuch Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this insiruwent), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed ag creating any liability
ou the part of Gramtor personally to pay ihe Nole or any interest that may accrue Wereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or impied <ontained in this
Assignment, ali such liability, if any, being expressly waived by Lender and by every perfon row or hereafter
claiming any right or security under this Assignment, and that so tar as Grantor and ils successurs rorsonnlly are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness sneli Jook solely
to the Property for the payment of the Note and Indebledness, by the enforcement of the lien crcatcd by this
Assignment in the manner provided in the Note and herein or by action Io enforce the personal liauilitz of any
guarantor,

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED TH@
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO SE:
HEREUNTO AFFIXED. -

GRANTOR:

Midwest Trust Services, Inc. iy @-3- 7074 s’ A Wﬂaé

, Trust Officer
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CORPORATE ACKNOWLEDGMENT

‘ e IR A AR SRS A TR TN

STATE OF __Z.7/1110/5 ) 3 CULALSEAL
) ss 2" CATHY (L UECKLICH
[ 3 Hutary Pubic, State of linoig

COUNTY OF a& ) é M, (- “l'l"S.".if)ﬂ Exprras 01114/00

A S S S v Y

On this / f"-) of K-, 19 _24‘ befo ‘hc undcrs:gm.d Notary Public, personally
appeared y ' , Trust  Officer; and
%ﬂ Lamz Toust , Trast-OMfieer of Midwest Trust Services, Inc.,

and Whown fo me to be au u(rh,ed agenls of the corporatlon (hat execuled the Assignment of Rents and
acknowledged the Assignment 1o bi lhe free and voluntary act and deed of the corparation. by authority of its
Bylaws or by resolution of its board of directors, fer the uses and purposes therein mentioned. snd on cath stated
that they are authorized to execute this  Assignment and in fact executed the Assignment on behalf of the

gr"ua/uu\ //‘\ L-_\.'*?-C&J\PL"W_' Residing at EZVMM ﬁ[‘!.,ﬂw —

¥
Notary Public In and for the State of ;7_-74; L0ls

N
My commission expires M)L / Z i
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