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257

THIS MORTGAGE ("Sccunity Instrument”) isgivenon September 18th, 1996 . The mongagor is
STAN A DANTE, and KATHLEEN E DANTE, Husbund and Wile

("Borrawer"}. This Sccurity Instrament is given to DMR FINANCTAL SERVICES. INC.

which is organized and ¢xisting under the laws of  the State of *Milnigan , and whose
addressis 24445 NORTHWESTERN HWY #100
SQUTHFIELD, MI 48075 ("Lendcr”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND AND 00/100
Doiizis—(US. § 119000.00 ).
This debt 15 cvidenced by Borrower’s note dated the same date as this Security Instrument \“Nowe”), which provides for monthly
payments, with the full debt, il not paid carlicr, duc and payablc on Qctober  Dist . 2003 . Tius Security
Instrument sccures 10 Lender: (@) the repayment of the debt evidenced by the Note, with iterest, aad all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7@ protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements undcr this Secur it Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gram and convey to Lender the following descrives property located in
Co0x County, filinois:
LOT I IN WHISPERING PIMES OF ORLAND PARK, A SUBDIVISION IN
TRE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP .
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, g o 186
IN COOK COUNTY, ILLINOIS. LU
PTN: 27-11-209-032-0000

which has the address 018165 S KATY LANE. ORLAND PARK [Street, Cityl,
[Hinois 60462 {Zip Codel ("Property Address");
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TOGETHER WITH ail the ‘mprovements now or hereatier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Sevurity Instrument,
All of the forggoing is veferred 10 in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower 15 law(ully seixed of the esuate hereby conveyed and has the night o mongage,
grant and cenvey the Property and thai the Property is unencumbered, except for encambrinees of record. Borrower warrants and
will defend gencerally the tile to the Property against all claims and demands, subject to any cacumbrances of wecord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-umiform covenants with limited
vartations by jurisdiction [0 constitule a uniform scourity instrumet covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrewer shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lase charges due under the Noe.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payntents are due under the Note, unuil the Note is paid in full, a sum ("Funds™ for: (a) yeasly taxcs
and asscssments whica my atain priomy over this Security Instrisment as a Yen on the Property; (b yearty leasehold payments
ar geound rents on the Property, if any; (¢) yearly hazard or property wsurance premiums; () yearly (Toad insurance premiums, if
any; () yearly mortgage Gnsarance premiurns, f any; and () any sums payable by Bosrower o Lender, in accordance with the
provisions of paragraph ¥./n licw of the payment of morgage insurance premiums. These atems are catied "Escrow Tiems,”
Lender may, at any time, collee. and hold Funds in an amount rol 1o exceed the maximum amourt a lender for a federaly relaied
morigage loan may require for Barmewer's escrow account under the federal Real Extte Setlement Progedures Act of 1974 as
amended from time w time, 12 U.S.C./Scction 2601 et req. ("RESPA"), unless another faw that applics to the Funds sets a Jesser
amount. Il so, Lender may, at any time, Coilect and hold Funds in an amount nol 1o exceed the lesser amount. Lender may
csumate the armount of Funds due on the basis'of current data and reasonable estimaies of expenditures of future Escrow ltlems or
otherwise in accordance with applicable faw.

The Fands shall be held in an institution whosc fcposits are ansured by a lederal agency, instrumentality, or entity (including
Lender, if Lender 1s such an institution) or in any Fatera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
leins. Lender may not charge Borrower for holding and apthving the Funds, annualty analyzing the escrow actount, or verifying
the Escrow [tems, unless Lender pays Borrower wnserest on'the Tunds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borroveer to pay a one-ume charge for an independent real cstate tax reporting service used by
Lender in conncction with this loan, unless applicabie law providss wherwise, Unless an agreement is made or applicable law
requures inlerest to be paid, Lender shall not be required 10 pay Bomowérany intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds: Lender shal! give to Borrower, without charge, an
annwual accounung of the Funds, showing credits and debits o the Funds and tpe-purpose for which cach dehii 10 the Funds was
made. The Funds are ptedged as additional security for atl sums secured by this Seevisty, Instrument.

1t the Funds held by Lender execed the amounts permitted to he hetd by applicable Jaw, Lender shall account to Borrower for
the excess Funds m accordance witk the sequiremenis of applicatle law, If the amount o tie Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lerder may so notify Borrower in weiting, pad, in such ease Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the leficiency i no more than twelve
monthly payments, ai Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shadl prompily refonaito Boreower any Fonds
held by Lender. 1f, under paragraph 21, Lender shall scquire or sl the Propenty, Lender, prior to tie-arguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisivion or sale as a credit against the sams secured by this
Security Instrument.

3. Application of Payments. Uniess applicabic law provides otherwise, all payments received by Lender wider paragraphs
1 and 2 shall be applicd: first, t any prepayment charges due under the Note; sccond, to amounts payable wnder paragraph 2,
third, to interest due; fourth, to principal due: and 1ast, to any late charges due under the Note,

4. Charpes; Liens. Borrower shall pay all tuxes, assessments, charges, fings and imposivions aiributable o the Propesty
which may atiain priority over this Security Instrument, and leaschold paymems or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time directly e the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be pud under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Barrawer shall prompily discharge any licn which has prionity over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable © Lewder; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s apision operate to prevemt the
enforcement of the lien; or (¢} secures from the holider of the ben an agreement satisfactory 10 Lender subordinating the hen 1o
this Sccurity Insteument. if Lender determines that any part of the Property is subject to a lien which may attain priority aver this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or uke one or more

of the actions set {orth above within 10 days of the giving of nonce. Form 30149
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

msured against {oss by fire, hazards included within the wrm "extended coverage” and any cther hazards, including floeds or
(ooding, for which Lender requires insurance. This insurance shall be matntaned in the amounts and Tor the periods that Londer
requires. The msurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s appsoval which shall not
be unseasonably withheld. If Bomower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the nght to hold the policics and renewals. IF Lender reguires, Borrower shall promptly give to Lender alt receipts of paid
premiums and renewal notices. In the event of loss, Boerrower shall give prompt notice to the insurance carnier and Lender, Leniier
may make proot of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration o repair of the
Froperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repaur 38 not economically feasible or Lender’s securily would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secuniy Instrument, whether or oot then due, with any excess paid wo Borrawes. If Borrower abandons the
Property, or does not arawer within 30 days a notice irom Lender that the insurance carrier has offered to settde a claim, ihen
Lender may collect the insurance proceeds, Lender may sse the proceeds fu repair o restore the Propurty or to pay sums sccured
by this Sccurity Instrument, sche.her or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower uherwise agree w writing, any application of proceeds ta principal shall not extend or postpone
the due date of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lende Borrower's right to any insurance policies and procecds resnlling from damage 1o the
Property prior [o the acquisition shall pass to'Leader w the exten: of the sums secured by this Security Instrument iminediately
pricr to the acquisition.

6. Occupancy, Preservation, Maintenance nd Urotection of the Property; Borrower™s Loan Application; Leaseholds,
Borrewer shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days after the exccution of
this Secunity Instrument and shall continue 0 occupy thy Porerty as Borrower's principal residence for an least one year after the
date of occupancy, unless Lender otherwise agrees in wiinag, which consem shall not he unseasonably withheld, or unlass
extenuating circumsiances exist which are beyond Borrower s coatrel. Borrawer shall aot destroy, damage or impair the Property,
allow the Propesty o deteriorale, or commit waste on the Propery:. Borrower shall be in default o any forfeire action or
procecding, whether civil or criminad, is begun that in Lender’s good/(zith judgment could result in Torfeiture of the Property or
otherwisc materially impair the licn created by this Seeurity Instromentor! ender's sceurity imerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actionor proceeding 1o be dismissed with a ruling that, i
Lender's good faith detennination, precludes forfeiture of the Borrower's interstin the Peoperty or other material impaicment of
the hen created by this Sceurity [nstrument or Leader's sceurity interest. Borrower shait also be in defavit if Borrower, during the
loan apptlication process, gave maierially false or inaccurate informatior or statements to Leader (or faled w0 provide Lender with
any material information) in connection with the ioan evidenced by the Note, incivdisg, but not limited 10, representations
concering Borrower's occupancy of the Property as a principal residence. If this Sceurity ‘insiongent is on a leaschold, Borrower
shall comply with ail the provisions of the leasc. If Borrower acquires fee title o the Propenty, the-feasehold and the fee title shall
not meege unless Lender agrees 1o the merger m wriling,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants and 7 greements contained in
this Security Insirument, or there is a legal proceeding that may sigmificantly affect Lender’s cights in tho Propenty {such as a
proceading in bunkrupicy, probute, for condemmation or Torfcire or to eaforce faws or regulations), then Lenider may do and piy
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Praperty, Lender's astans may include
paying any sums securcd by a lien which has priority over this Security Instrumcnt, appearing in courl, payng reasonable
atiorneys” fees and enwering on the Properly o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear mrcrest from the date of
disburseraent at the Note raie and shail be payable, with interest, upon notice from Lender 1o Borcower reguesung payment.

8. Mortgage Ensurance  [f Lender regmired morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shali pay the premiums requited to mamtain the morigage mserance in effect. If, Jor any reason, the
morngage insurance coverage reguised by Lender lapses or ceases o be in etfect, Borrower shall pay the premiums required 1o
obtain coverage snbsiantially equivalent to the mortgage inserance previously in effect, at 2 cost substaniially equivalent to the
cost 10 Bomower of the mortgage insurance previously in effect, from an altersae mortgage insurer approved by Lender. 1F
substanually equivalent mortgage insurance coverage is not avarlable, Borrower shall pay to {ender cach month a sum cqual o
one-twellth of the yeatly mortgage insurance premium being paid by Borrower when the insurasce coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licn of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage msurance coverage {in the amount and for the perind
that Lender requires) provided by an tnsurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage inserance in effect, or o provide a loss reserve, until the requisement for mortgase
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entrics upon and inspections of the Property. Lender shalt give
Borrowet notice at the time of or prior (o an inspection specifying reasonable cause Tor the inspection,

10. Condemnation. The proceeds of any award or claim or damages, direct or conseguential, in conncclion with any
~condemnation or other taking of any pant of the Property, or for conveyance in hieu of condemnation, arc hereby assigned and

. shall be paid 10 Lender.

) In the event of a total wking of the Property, the proceeds shail be applizd W the suns securcd by this Secority Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediatcly before the waking, unless Borrower and Lender otherwise agroe in writing, the sums secured by this
Sccurity Instrumentsnzil be reduced by the amount of the procecds maltiplied by the following {raction: (a) the wial amount of
the sums secured immediately befose the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal’ oo paid o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately beiore the taxing s less than the amount of the sums sccured unmediately before the iaking, unless
Borrower and Lender othcrwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Sccurity inszurpint whether or ot the sums are then due.

If the Propenty is abandoned by Bomawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a ciaum for damages, Borrower fails 1o respend 1o Lender within 30 days after the date the notice is given, Lender
is authorized 1o coliect and apply the procecds, at its opiton, either 10 restoration or repair of the Property ot to the sums secured
by this Secunity Instrument, whether or not then £uc,

Unless Lender andd Borrower otherwise agree.en »eriting, any application of proceeds o principal shall not extend or postponc
the due date of the monthly paymients referred to wy asoszaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendridot a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrunent sranted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the Hability of the origingl Borrower or Bortower’s successors in interest. Lender shall not be required to
commence prececdiags against any successor in interest or refuse 10 estend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower ar Borrower’s successors
in interest. Any forbearance by Lender ir exercising any nght or remed shillnot be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and  agreements of  this
Securnty Insirument shall bind and henelit the successors and assigns of Lendir and Borrower, subieci to the provisions of
paragraph 17. Borrowces's covenanls and agreements shall be joint and several. Api-Borrower who co-signs this Security
Instrument bui docs not exccute the Nole: () is co-signing this Sceurity Insirument @iy mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notjaosenatly obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may apzoe o extend, modily, forbear or
make any accommodations with regard o the terms of this Secunity Instrument or the Mote without thay Serrower’s consenl.

13. Loan Charges.  If the loan sccured by this Securily Instrument is subject 10 a Jaw which etv/paximum loan charges,
and that law 1s finally interpreted so thal the intetest or other loan charges collected or 10 be collected mcennection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduee the charge 1o the
permiticd himit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunave o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Notices,  Any notice tw Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice W Lender. Any notice to Lender shall be given by first elass mail to Lender’s
address stated herein o any other address Lender designates by notice to Borrower. Any notice provided for i this Security
Instrument shalt be deemed to have been given o Borrower or Lender when grven as provided in this paragraph.

15. Governing Luw; Severability. This Security lnstrument shall be governed by (oderal law and the law of the
junsdiction in which the Propaity s focated. In the cvent that any provision of claese of this Security instrument or the Nowe
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given eifeer without the conflicting provision, Fo this cnd the provisions of this Security Instrumient and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrowcr shall be given one conformed copy of the Note and of this Security Instrumnent,

t7. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
_sold or wransferred (or i a beneficial inierest in Borrower is sold or wansferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immedite payment in full of ail sums secured by this Sccurity
~Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the daic of this
T Security Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a perod of not less
- +than 30 days from the datc the notice s delivered or mailed within which Borrower must pay all sums secured by this Security
. Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity lnstrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate.  1f Borrower meets cenain conditions, Borrower shall have 1he right to bave
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstmement) before sale of the Property pursuant to any pawer ol sale contained in this Security
Instrument; or (b} entry ol a judgment enforcing ths Security [nstrumient. Those conditions are that Borrower: (a) pays Lender all
sums which thon would be due under this Security Insteuinent and the Note as if no acceleration had occurred; (b) cures any
default of any other covinaats or agreements; () pays all expenses incurred in enforcing this Security Tnstrument, including, but
not limifed to, reasonable plornovs' fecs; and () takes such action as Lender may reasenably require 10 assure that the lien of this
Sccurity Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanges. ) Upon reinsiatement by Borrower, this Security Insuument and the obligations secured
hereby shall remain fully effective as i44io acceleration had occurred. However, this right o remstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviier. The Note or a partial intcrest in the Note (together with this Security
Instrutnent) may be sold one or more tmes withcut § o notice 1 Borrower. A sale may result in a change in the entity (known
as the "Loan Sesvicer™) that collects monthly paymier ilue ander the Note and this Secunity Insirument. There also may be one or
mare changes of the Loan Scrvicer unrelaed Wy a saie Ot the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parpgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payents should be made. The notice will also contain any other
information rcquired by applicable law,

20. Hazardous Substances. Borrowe: shail not cause or jeroas the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, Lorallow anyone else 10 do, anything affecting the Propeny
that is in violatior of any Environmental Law. The preceding two sentenicer/shall not apply 1o the presence, usc, or storage oh the
Property of smatl quantities of Hazardous Substances thal arc generally recornized o be appropriate to normal residential uses
and 1 maintgnance of the Propenty,

Borrower shail promptly give Lender written notice of any investigation, ciaim, demand, kawsuit or other action by any
governmental or regulatory ageacy or privale party involving the Propesty and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. ([ Borrower learns, or is notified by any governznerial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciing the Properly is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic Or hazardous substanees by
Environmental Law and the [ollowing substances: gasohne, kerosene, other flammable or toxic jrbrofeem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive riarerials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property 's localed that relate
1o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io Borrower prior te acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c)
& date, not less than o days frem the dale the notice is given to Borrower, by which the defanlt must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secored
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bor.ower o accelerativn and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its pption, may require iinmediate payment in Tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal} be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rcasonable attorneys’ fees and costs of tille evidence.
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22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrumeny
: without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exerption in the Propeny.

§

24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with this

¢ Securtty Inswument, the covenants and agreements of cach such nider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(sy were a part of this Sccusity Instrument
{Check apphicable box(cs)]

L. ! Adjustable Rate Rider

[ Condominium Rider {_ 1 1-4 Family Rider
L_ . Graduated Payment Rider L ] Planned Unit Development Rider {1 Biweekly Payment Rider
[}(f Balloon Rider | ] Rate Improvemens Rider {__| Second Home Rider
{7 VA Ride [ Other(s) |specify)

BY SIGNING BELOW, Borrowe: accepls and agress to the termga

mnanb cofained his Security Instrument and in
any nder(s) execoted by Borrower wnd recortded with it «_C/,
wimesses: . . < ‘Z(—'m / /
Sk ~—tet __{Seal)
STAN & DANTE

Borrower
7
' M@%ﬁ T LL/Miz_» (Seal)

e e e e e e e e e e e ‘(AiH]'EE Borrower
e e e e e e ASCRDY U 11}
~Borrower -Borrower

STATE OPd:LlN(}l‘s CO0K Cnunty ss;

VIR 2 T

STAN A DANTE. and KATHLEEN F OANTE. Husband énd'wlf“} Public in and for ssid zoonty and state do hereby certify that

, personatly known 1o me 10 he the sarie person(s) whose name(s) LP
sihscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that '

they o

sigied and delivered the said instrumentas {heir  free and velunary act, for the uses and purposes tharein set forth, -}
Given under my hand and ofticial scai, this ~ 18th day of September .~ .1996 N

’ ol

My Commission Expires: . S, T"g
)

Record and Return To:
DMR FINANCIAL SERVICES
P 0O BOX 5084
SOUTHFIELD M1 48086

@n -BR{IL) (95021  Pagehotd Form 3014 9/9D
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Loan No: 3120013869

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tus 18th day of September , 1996 , and i
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd to Secure
Debt (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10 sccure the

Borrower's Note 10
OMR FINANCIAL SERVICES, INC. , A Michigan Corporaticn

(the "Lender” of the same date and covering the property described in the Security Instrument and located a:
B165 S/ KATY LANE, ORLAND PARK IL 50462

{Property Address)

The inlerest rate stated-op’ the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender muy-eransfer the Note, Security Instrament and this Rider. The Lender or anyone who takes
the Note, the Sceurity Instrument ane. this Rider by transfer and who is entitled o receive payments under the Note
is called the "Note Holder”

ADDITIONAL COVENANTS. n cadiion 10 the covenants and agreements in the Secunty Insirument,
Borrower and Leader further covenant and agre: as follows (despite anything w the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruinzor(the "Maturity Date™, T will be able to pbiain a new
loan ("New Loan”) with a new Mawrity Daic of October lst, 2026 , and with an interest
rate equal 1 the "New Note Rate” determined in accordance with/seciion 3 below if ali the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Cmiion™. If those conditions are not met, |
understand that the Note Holder is under no obligation o refinance or modify the Note, or 10 extend the Manrity
Daic, and that I will have w repay the Note from my own resources of find-s4ender willing to lend me she money
to repay the Note.

2. CONDITIONS TO OPTION

1§ 1 want 1o exercise the Conditional Refinancing Option a1 maturity. centain conditons must be mel as of the
Maturity Date. These condinons are: (1) § must sult be the owner and occupant of the Hropenty subject to the
Sccurily Instrument (the "Property”): (2) 1 must be current in my monthly payments and canapt bave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawirity Date; (3) no
fien against the Property (except for taxes and special assessments not yet duc and payabie) othei st that of the
Sccurity Instrument may ¢xist; (4) the New Note Rate cannot be more than § percentage points aixee the Notwe
Rate, and (5) 1 must make & writien reguesi (o the Note Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATYE
The New Note Rate will be a fixed rate of imerest equal to the Federal National Monigage Association’s
required sict yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitment, plos

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Unliorm Instrument Form 3180 12/69
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onc-half of one percentage point (0.5%), rounded to the nearest one-cighth of onc percentage point (0.125%) (the
“New Note Rate”). The required net yicld shail be the applicable et yield in cffect on the date and time of day that
the Note Holder receives notice of my clection 1o exercise the Conditional Refinancing Option. If this required net
yield 1s not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caleulated in Section 3 ubove is not greater than 5 percentage points above the
Note Rate and all other condiions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums | will owe ander the Nete and Sccurity instrument on the Maturity Date
(asseming <ay monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments, The result of this calculation will be the amount of my new
principai and interestpaynient every month until the New Note is fully paid.

5. EXERCISING TER CONDITIONAL REFINANCING OPTION

The Note Holder witl novty me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaic-intercst, and all other sums 1 am cexpecicd to owe on the Maturity Daie. The Note
Holder also will advise me that " may exezcise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wilt provide my payment record information, together with the name, title and
address of the person represeating the Neote Holder that I must notify in order to exercise the Conditional
Refinancing Option, I 1 meet the conditioiis o Section 2 above, 1 may excreise the Conditiona) Relinancing Option
by notifying the Note Holder no later than-4% caleadar days prior io the Maturity Date. The Note Holder will
calculate the fixcd New Note Rate based upon the-Federal National Mortgage Association's applicable published
required net yicld in effect on the date and ume of day ~wiification is received by the Note Holder and as calculated
in Sceuon 3 above. 1 will then have 30 calendar dayz to rrovide the Note Holder with acceptable proof of my
requircd owncership, occupancy and propenty lien status. Ecfors the Matonity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly pavinent amount and a date, ime and place at which |
rmust appear 10 sign any documnents sequired o complete the requirzd cefinancing. T understand the Note Holder will
charge me a4 $250.00 processing foc and the costs associated with updating the title policy, il any, and any
rcasonable third-party costs, such as documentary stamps, intangible Lax, susvey, recording fecs, elc.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenants contained in this Balloon
Rider.

L (A7 _ 2 T (Seal)
STAN A DANTE : Rorrower

- ; ;
. e f ! A
\X Q:é:!_(.—éémcz,z\_ At d- _‘C;'{.__ ,,,,,,,,,, (Scal)
KATHLEEN E DANTE -Rorrower

S (.1}

-Borrower

_ {Scal)
-Borrower

[Sign Original Only}
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