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THIS MORTGAGE ("Sanudty Instrument”) Is givenon september 19, 1996 . Themorgagoris
RICHARD B RINKA and KAREN C RINKA, HUSBAND AND WIFE

: {('Borrower”).
This Security Instrument is givento 014 Kent Hortgage Company ,

which Is organized and existing under thetaws-2f THE UNITED STATES OF AMERICA | and whose address is
2B N. Grove, Elgin, IL 6012¢ {("Lender").

Borrower owes Lender the-principal sum of One Hundred Forty Six Thousand Dollars and no/100

Dollars (U.S.$ 146,000.00 ). This debt is
evidenced by Borrower's note dated the same date as is Securlty Instrument ("Note”), which provides for morithly
payments, with the full debt, if not pald earler, due and payshleon October 1, 2003 . This Security
Instrument securas to Lender: (a) the repayment of the det't ev.denced by the Note, with Interest, and all renewais,
extansions and modifications of the Note; (b) the payment ui-a% cther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the peirwrmance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Bormavier dces hereby mortgage, grant and convey to
Lender the following described property located in cook
County, lilinols:

LOT 368 IN BRICKWAN MAMOR SECOND ADBITION, UNIT NUMB-R 2, BEING A SUBDIVISION
Of PA4RT QF THE NORTHWEST 1/4 GF SECTION 25, VTOWNSHIP 42 /AORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ITLLINOG!S,

90705 1627

03-256-111-021

which has the address of 1333 IKDIGO DRIVE . MOUKT PROSPECT .
- [Strest] (City]
Minois 60058 (*Property Address”).
{Zip Code] @ :

Cew

TOGETHER WITH all the improvements now ¢r hereafter erected on the property, and all easeméms.
appurtenances, and fidures now or hereafter a pait of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Proparty Ingurance. Sorrower shall keep the improvements now existing or hergafter erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender sequires insurance. This insurance shall be maintalned in the amounts
and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Barrawer
subject to Lender's approval which shall nat be unreasornably withheld. If Borrower fails fo maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property In accordance with
paragraph 7.

All insyrance policles and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shali have the right to hold the poticies and renewals. )f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged, f the restoration or repair Is economically feasible and Lender's security is not lessened. if tha
restoration or repalr is not economicaity feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the stas secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower
If Borrower abanuons the Property, of does not answer within 30 days a notlce from Lender that the insurance carvier
has offared to settle % c)zim, then Lender may collect the Insurance proceeds. Lender may use the procaeds to repaly
or restore the Property o7t pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wili begin whan the poticz ie alvan,

Unless Lender and Borrewve: atherwise agree In writing, any appiication of praceads to principal shall not extend or
postpone the due date of the me:ithly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 24 ‘e Property Is acquired by Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to th” Fronenty priar to the acquisition shall pass fo Lender 10 the extent of the sums
secured by this Security instrument immeaately prior to the acquisition.

8. Qccupancy, Preservation, Malntenince and Protection of the Progerty; Bonower's Loan Application;
Leaseholds. Borrnwer shall occupy, establisii, and use the Property as Borrawer's principal residence within sixty days
afiar the execution of this Security instrument and snalt continus to occupy the Property as Borrower's principal
residence for at least one year aftar the date of occupsiney, unless Lender otherwise agrees In writing, which consent
shall riat be unreasonably withheld, or uniess extenualing circumstances exist wiich are beyond Borrower's control.
Borrower shall not destroy, damags or impair the Property, allow the Property ta deterlorate, or commit waste on the
Property. Borrawer shall be in default #f any forfelture action o roceeding, whether clvil or criminal, Is bagur that in
Lender's good faith jJudgment could result in forfelturs of the Froerty or otharwise materlally impair the lien created by
this Security Instrument or Lender’s security interest. Borrowar mavcure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed v« a ruling that, in Lender’s good faith
determination, precludes forfeiture af the Botrower's interest In the Pioperty or other material impairment of the lien
created by this Securfty Instrurant or Lendat’s security interest. Borrower shal! also be in default if Barrower, during the
loan application process, gave materially false or Inaccurate information or stateraents to Lender (or failed to provide
Lender with any material information] In connection with the loan evidenced byt Nate, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal rasidence. It this Securty Instrument is
on a leasehcold, Borrower shall comply with all the provisions of the fease. If Borrows: acquires fee titls to the Property,
the leasenold and the fes title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, it Borrower falls to perform the coverants and agresments
contained in this Security Instrument, or there Is a fagal proceeding that may significantly afiact _ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enfares iaws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Piogerty and Lendar's
rights in the Property. Lender’s actions may include paying any sums securad by a llen which has priority over this
Security Instrument, appearing in count, paying reasonable attoreys’ fees and entering on the Proper.y (o rake
repairs. Aithough Lender may take action under this paragragh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adciitional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree o ather terms of payment, these amounts shall bear
interest from the cdate of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender ta
Borrower requesting payment.

8. Morigage Insurance, If Lender required rnortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to malintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lander !apses or ceases 10 be in effact, Borrower shal pay the
premiums required to obtain coverage substantially equivalent 1G the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Berrower of the montgage Insurance previously in effact, from an alternate
mortgage insurer approved by Lender. if substantially aguivalent mortgage insurance coverage s not avaiiable,

(LLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0451 /3014(9-90)-L PAGE 3 OF 6




UNOFFICIAL COPY

930 ¥ 39Vd J-{DB-6)¢ 1 0E/ LB¥O/ / TLAWD/ 8!
08/6 ¥106 WHOA LNIWNHLENI WHOSINN OWTHA/ VNI~ ANV TTONIS-SIONITU

‘ydeifered s u| pepircid se

uenifl uBym JapuAT J0 JaMOLI0g O) UBAE LBRG BABY O} PALLISRP 8G S JuewnisU] AWN8S SIYI Y; 10} PoPI0 B0

Auy "iamonog o) eanou Ag sereulisen Jepus SS8IPPE 18UL0 AUB JO UIBIBY POIEIS SSBIPHR §,18DUBM O} ([BW SSEID 151 Ag

uenB 8q {jByS JoPUST 0} BSNOU Auy "18pueT O 8of1ou AQ sereufisap Jemoog SSEIPPER 1810 Auk 10 sseIppy Auedo.d

By} 0) PALOALIP 80 Y[BYS SO0 8y POLIBW JAUIOUE JO 85N sesinbes me| eqeoidde ssojus jew SsB12 1SH Aq u Buyew
Aq Jo 3 Bupeaep AQ ueAD et {iBUS JuBLunAsU) AWN0es Sil uj 40§ PBPIACIC 1amou0g 0] 89N0U Auy "SBIHON ‘#i

‘8joN eu1 sepun afikyd Juswhedesd Auz noyum jupwhedesd [eied B se pees)) g jim
uoporpel i} ‘jBdiourd s8aNpPal PUNBI B j| “Jemouag 03 JustuAed yeup e Bupew AqQ 10 810N BY1 1epun peme fediouyd
8 Bujonpes AQ puras sjy) HXEW 0] as00yD ABUI JBPUST J6MOLIOG O] PBPUNAL 8 (14 Shu) pelused pepeacxs
YJYM JBMOAI0E WO} PRIDEI0I Apeesje Swns Aue (q) pue Qi pelyiued ey 0} abieyd au) 8anpes o} AIesseosu
junowe ays AG peonpel eq fleys eBreyo ueof yons Aug () (wey) 'suwi) peyjwied 8yl PsoXe UBO) 811 UIM LIOIDBUUOS
U) PRIDBLDS 67 O) JO PAISE(I0 $8BIBYD LIRO) JBL0 10 1SBIBIUY By} 1By 05 pejaidiewy Ajjeuy st me: ey pue ‘sebisyo

UBO] WINWIXEW 5798 UDJUM ME| B O} 128{qns §; Juewniisu) Alnoss siyl AQ peindes ueo) ay; ) "sebiey) ueo ¢l
WBSUQY $.18M0L0E 18U INOYUM 810N 84l 20 ustnisu;
KMNOBS Sl O SWUBE 74103 prefial yym suo)EpowL0soE AUR 8XBWI JC JBeqI0) ‘Apow 'pusixe o; asibe Arw Jemciiog
J8410 AUB PUB Jepuen 18y «a0.0E (3) PUR JUBIINASU) AYINOES ST AQ Pe:noas swns evi Aed o) pareBiiGo Ajeuosied jou
§t (q) ‘JuBWNiISU] A1NIBY S5l 10 SWIB} By} I6PUN Auadaig BY) Ul 1585a1U} § 1em0410g Jey) AeAund pue juelb ‘eBebuow
01 AU Jusuinisu] Anzes siy) BuuBis-00 s () :a1oN ey} 81noaxe Jou Seop NG uawinasu} Anoeg en subs-09
CUM 10M0LI0G AUy [BI65S PUB ILI0] 8Q feys SluBwesiBe pue SJUBBADD §18M0.I04 L1 ydeibeed jo suoisinoud
8U} 01 158]QNS "JBMOLICE PUB 1P & 4O SUBISSE PUE SI0SS800NS BU1 UGG PUE PUIY JfRUS JuBlINASY) AIINCSS S

/0 S)UBLIABIOE PUB SjUBUBADD 2Y] '$10%A)R-07) ANIIGE]T |RIGASS PUR JUIOP (PUNDE SUBIESY Pul £I0E8620NG 21

4 28wel 10 W ALE J0 8510:9%8 BY) BPNIRId 1O JO JaAEM B 8q Jou jreys Apewei 10 1B Aue
Buysi018x0 uj J0puUsT AQ BoUBIEEqI0) AUY 18718 U) U) SI0SSBUSHS § 18M0LIDG JO JemolIog teulBio eyl Ag spel puBwep
Aue o uosee) AQ Juewnnsu] AIN0AS iyt Ay F921088 SWINS BY1 JO UO[IEZILOWE AjPOW 28MIBLI0 10 Jusw/ed 10) aWw()
PUBIXS O] BSNJBL IO 158181} U] J0SSE2ONS Aue Jsuef e shupesso.d 8ouswvIns 01 Pelinbes 8 10U eys 18puen ISesou
U} $J0S8800NS S 19MO1I0E 20 26M0L10g [BUIBLD BUI Aljael sy} @5e6j81 O} BIEISO JOU [[EYS J8MOL0G JO 158181l
uf J0$5829nS Aue 0) Jepuar) AQ pariesd wewnisy) ALNIIG SIYL A PeINDas SLWNS 3y JO UONBZIUOWE O UOIEJIPOW

10 JuewAed Joj auip 8y} JO UDISUBIXT “JOAIBAR ¥ JUp; JPUST AR QOURIREQI0] [LBREAIEY JON JOMOLIOG "1 1
‘gyusuwided
yons Jo Junowe ay) aBueys o 2 pue | sydeibesed ul 0 priee: sprawhed Ayuow eyl jo 8ep enp ay) aucdisod

10 puape 104 jeys [ediound 03 spesooid jo uoneddde Aue ‘Bunim uf Heibe 8swieyl0 JBMOLCE PUB JAPUBT SEBIUN
QNI UBY] 10U JO JBLIBYM UBWINISU AAnSSS Sl AG PBINDBS SWINS 8y} ) 0 Auadoid
8y} §0 Jedes 10 UCREIOISE. ) JeyNe 'uopdo sii 18 '2passoid ey Aidde pue\aeihy? 0) PEZUOYINE §) JAPUET ‘uend s1 asjiou
B1J1 B1BP BY1 1Y SAEP OF Uljym j8pieT 0 PUodsel OF 5ife) JeMo.L0g 'SEOPLIED IO} WIBD B 81195 JO DIBME LR Bxeu

0} S181j0 JOULIBPLOD 8L 1BY] JAMOLIOG O] 13PUDT AG 85)10U 1a)e ' J0 1eML LU AR PRUOPUEQE S| Auedald Byl i
‘g UBY) BIZ SLUTIS BUY 10U JO JBLIBYM JUIBNASLY

™
g d Amnoeg Sy Aq PBIN0SS SWINS ay) o; peidde eq jeys speedtid BU) 'SEPINGIC ASMIBYI0 Me) 8xqeD||dde ssajun
S 1o Buppm uy esibe asivieyio 1opus pue semoliog ssefun 'Bupie; ay) 810jeq AiBlBIpaLuLL; MSNES SWNS 8} JO JUNOoWE
- ey uey) 558} ) Bupe) 8y} 810jeq Apteipsius ALedold 81 JO GN{EA I8XIBU JfB) BY) YN W ALBCCIA 811 jo Bupey

P jrpued ¥ jO Jueaa sy L) Jemouog 0 pizd eq jeys aouereq Auy ‘Bupyel ey) a10jeq Alepmpeia fuedo:d 8y 40 anfeA
L7 jenaew gy oy () Ag pepiAp ‘Bupie) 84 610j8q AJOIB|paILLLI] PEINGSS SWNS 3y JO IUNOWE [BI0] €U (P} :LOpDER) Bupmoo;
Y et Ag pednu 5pead0sd ayl O UNOWE 8y} AQ PBCNPRI 8q |leys Juewnuisuy AJINoBg S} AQ poirdas swins ays ‘Buptim
Ul 80168 95IMIBYIO J8pUET PUB JON010G SSOIUN 'BLE] 8y} 810;6Q ABIEIDBLILLY JUBWINASU) AYNBS S|L) ) REINJES S1UNS
¢2 2 J0 uNOWE aYy) uey) 1e3eesl3 o 0 jenbe s} Bujye et 8i0jaq Ajpteipewwy Auedoiy 8y JO anjea iexiew Je) 8ijl Yolum
ur Auedoid 8y jo Bupier jepued B JO 1ueas 8y u) "18m0s10g 0) pled $S8IXe AUB LM 'BND UB) 10U 10 JBIAUM 'jUSLINISY)
Apndag syt AQ pe:noss swine ey) 01 pejdde aq (eys speeo0id oyl ‘Auedold ayl jo Bupie: 2101 B JO WiaAB BYL U]
18pus o) pred 8q jjeus pue paubisse
AgeJey eJe ‘uojieuLIepUQD JO NBY U} BOUBABAUNS 10§ 10 ‘Auedoig ey Jo Led Aug 4o Bupier 16410 Jo wonruwBPUOY Aue
LM LORDBULOD U} ‘fenuenhasuo: 30 oeup ‘sabewrep 10) wiep 10 preme Aug j0 spesdoid 8y | "UOHRUIISPUOD "B}

‘uopoedsu ay) 10§ 95nED BEUDSEE) Duldyoeds uojredsy e o) joud 1O JO 8wl U 1B 830U JOMCLI0G onE
12ys JepueT Auedolyd Buy) j0 suopnedsus pue uodn sepus BgBUOSER) BXeW AR JueBe s J0 18DUB" OS] 6

‘me| a|geadde 10 Japus puR Jom0L0g UBBMIBO tueweasBe usium AUB Uiim 30URDIODDE U}

spus eouesnsyy efieBuow J0) Juaweinba) 8L} (UN ‘BAsa: 550} B 8piAcad 01 10 ‘12948 1} eourinsu) 80eluow ueew

03 paanbes swnweid ay1 Aed JiRYS JBMOLIOY "PELIBIYO Sf PUE 2|GBIBAR Sewo0e] ujehe Jepuat Aq pano.ods Jesnsul

ue Aq papiacid (sexnbe) sepuen 1ey; poued eyi 10} pue JUNGWE sy} Uy} eBB16A02 BouRINSY| eBeBuow j “:epuat 4o uoto
833 Je ‘pesnbay aq JaBuo; ou Aew sluswAed BAIgsal $5077 @dUBINSU] BEBUOW JO NB| L BAIBSB) S5O B SB siuowded
@56} LRGBS PUR Bsh 10BI0E [iiM JBPUET 1008 U] 80 O] PESEeD J0 pasde) aDRIBADD aSURINSY BY] UBUM JaMOL0E Aq pred
Buieq smjuedd sourins) eBrBLOW AuESA Byl JO YYBMI-BLO O} BNb8 WNS B YILOW YOES 18pueT 0} ABd |[ys Jemouo]

9P ELG80 QONNYDT




LOANNQO. 6897346
15. Governing Law; Sevarability. This security instrument shall bs governed by federal law and the law of the
Jurisdiction in which the Propenty Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security insttument and the
Note are aeclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transfer of the Property or & Benaficial Interest in Borrower. if all or any part *.” the property or any Interest
in it Is sold or transferred {or if a beneficial imerest in Barrower is sold or transferred and Borrower [s not a natural
person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

if Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 32 da's from the date the naotice is delivered or mailed within which Borrower must pay all sums secured
by this Securlty instruziant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles nermittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rig. i Reinstate. !f Borrowsr maets certaln conditions, Borrower shall have the right to have
enforcement of this Security (nstrument disconilnued at any time prior to the eariier of: {a) 5 days {or such other perica!
as appiicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained it
this Security Instrument; or {b) antrv.=f a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums whizh than wouid be due under this Security Instrument and the Note as lf no
acceleration had occurred; {b) cures any ¢ «ault of any other covenants or agreements; (¢} pays ali expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takas surh actlon
as Lender may reasonably require 1o assure that the lian of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secureo by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o rranstate shall not apply in the case of accsleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Ncte or a partial Interast in the Note (together with ihls Security
Instrurnent) may be sold one or more limes without prior notice .0 Borrower. A saie may result in a change in the entity
(known as tha "Loan Servicer') that collects monthly payments arue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1% 8 sale of the Note. If there is a change of the Loan
Servicer, Borrowar wili ba given written notice of the change In accorrlar ce with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer.ar.d the address to which payments should ba
made. The notice will also contain any other informaticn required by appticable law.

20, Hazardous Subsiances. Borrower shall not cause or permit the preseiea, use, disposal, storage, or release of
any Mazardous Substances on or in the Property. Borrower shall not do, ner alicw anyone else to do, anything affecting
tha Property that Is In violation of any Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that sre jen=rally recognized tc be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invastigation, clalm, demand, ‘awsuit or other action by
any governmental or regulatory agency or private party tavolving the Property anvd any Hazaruurs Sybstance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is hotified by %0y aovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting 1t e Fropeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniz=: Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substanees by Environmantal Law and the following substances: gasoline, kerosene, other lammabile or toxic
petroleum products, 1nxic pesticides and herblicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law”" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph
17 unless applicable law provides otherwise). Tha notice shall specify: (a} the default; {b) the action required to
cure the default; (c) a date, not iass than 30 days from the data the notice is given to Borrower, by which the
Cefault must be cured; and (d) that failure 10 curs the defautt on or before the date specified in the notice may
result In acceieration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/8C
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BALLOON RIDER LOANNO. 08973456
(CONDITIONAL RIGHY 70 REFINANCE)

THIS BALLOON RIDER Is madathis 19th dayof September, 19398andlsincorporated Into
and shall be deemed to amend and supplement the Martgage, Deed of Trust or Deed tc Secure Debt (the
*Security Instrument') of the same date given by the undersigned (the "Borrower"j to secure the Borrower's
Noteto 01d Kent Mortgage Company

(the "Lender”)

of the sarie.fate and covering the property described in the Security Instrument and lucated at:

1333 APDIGO DRIVE,MOUNT PROSPECT ,IL GOODG5E
{Property Address)

The interest rate sig*ad on the Note Is called the "Note Rate.” The date of the Note Is called the "Note
Date." | understand the Larder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Notz,ine Security instrument and this Rider by transfer and who Is entitled to receive
paymenis under the Note is criiert the "Note Hoider.”

ADDITIONAL COVENANTS. ir addlition to the covenants and agreements in the Security Instrument,
Borrcwer and Lender further covenant and agree as follows (despite anything to the contrary contained in
the Security (nstrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Yisizument (the "Maturity Date’). | will be able 1o obtain a
new Inan ("New Loan"} with a new Maturity Date ¢f October 1, 2026 , and with an interest rate
aqual 1o the "New Note Rate” determined in accordaice with Section 3 below if all the conditions provided in
Sactions 2 and 5 below are met (the “Conditional Refinznc’ng Optlon®}. Hf those conditions are not met, |
understand that the Note Holder is under no obligation to efinance or modify the Note, or to extand the
Maturity Date, and that | will have to repay the Note from my w1 resources or find a iender willing to lend me
the money to repay the Note.

2. CONDITIONS TO GPTION

if t want to exercise the Conditional Refinancing Option at maturity, ca.tain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and cceupant of the property subject to
the Security Instrument (the “Property”); {2) | must be currant in my monthiy payiments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immadilately praceding the
Maturity Date; (3} no lien against the Property (except for taxes and special assassmariis not yet dus and
payahie) other than that of the Security Instrument may exist; (4) the New Note Rats. ca7in2t be more than 5
percontage points above the Note Rate; and (5) | must make a written request to the Nrie i{cider as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
requited net yleld for 3D-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one parcentage point
(0.125%) {the “New Note Rate”). The required net yield shall be the applicable net ylald in efiect on the date
and time of day that the Note Holder receives notice of my alection to exercise the Conditional Refinancing
Option. if this required net yleld s not avaliable, the Note Molder wilt determine tha New Note Rate by using
comparable iformation.

MULTISTATE BALLOON RIDER~SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 2180 12/89
{SC/CRID**//0392/3180(12-89)-L PAGE 1 OF 2
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