\UINOFFICIAL COPY

RECORDATION REQUESTED BY:

LASALLE BAMK, NI
3201 N. ASHLAND AVENUE
CHICAGO, IL 60657

46764774

§ WHEN RECORDED MAIL TO: - . e

LASALLE BANK, NI : g e
3209 N. ASHLAND AVENUE : Ce e e T T g

i CHICAGO, IL 60657 ‘
)

3¢y
, 3% SEND TAX NOTICES TO:

CHRISTIAN E. SCHILLER
~~ 3744 N, RACINE
© CHICAGO, IL 6Us%7

FOR RECORDER'S USE ONLY .
s )“? NP4
e Fd ] )
LASALLc SANK, FSB. ‘/

4901 W. IRVING PARK
CHCIAGOC, iLLINOIS 60641

AADRTGAGE .

EELE 3
THIS MORTGAGE IS DATED AUGUST 28, 1996, tetwean CHRISTIAN E. SCHILLER, A SINGLE MAN NEVER
MARRIED, whose address is 3744 N. RACINE, CHICAGO, IL 60657 (referred to below aa "Grantor™); and
LASALLE BANK, NI, whoas address Is 3201 N. ASHLANI! £ VENUE, CHICAGO, IL 60657 (raferred to below as
"Lender™).

GRANT OF MORTGAGE. For vatuable congideration, Grantor rvurtjages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrited real property, together with all existing or
subsequently erected or affixed buildings, improvemenms and fixtuies; 2l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ieciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerais, ¢il, pas, geothermal and similar matters, located In COOK Couiiiy, State of lilinois (the "Real
Property™):

LOT 91 IN THE SUBDIVISION OF BLOCK 7 AND THAT PART LYING WEST OF RACINE AVENUE OF
BLOCK 8 IN EDSON SUBDIVISION IN THE NORTH HALF OF SECTION 20, 7CvWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKO.

| The Real Property or its address is commonly kinown as 3744 N. RACINE, CHICAGO, IL €u837. The Real
‘ .Propeny tax identification number is 14~20~118-031.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references 10 dollar ampunts shall mean amounts in lawful money of the United States of America.

-~

S This Mortgage prepared by:

SAS - A DIVISION OF INTERCOUNTY

Credit Agreement. The words "Cradit Agreememt” mean the revolving line of credit agreement dated August
28, 1936, between Lender and Grantor with 8 credit limit of $25,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 5, 2003, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
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anplied to the outstanding account balance shall be at a rate 2.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lasser of 21.000% per annum or the maximum rate ailowed by applicable law.

Existing Indebledness. The words "Existing indebtedness™ mean the incebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means CHRISTIAN £, SCHILLER, The Grantor is the mortgagor under this
Mortpage. '
Guarantor, The word "Guarantor® means and includes without limitation gach ana all of ihe guaraniors,
sureties, and accommaodation parties in connection with the indebtedness.

improvemenis.. The word "improvemenis” means and includes without fimitation ail existing and future
improvernents, Luildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
repiacements ard sther construction on the Real Property.

Indebtedneas. The word “indebtedness” means all principal and interest payable under the Credit Aoreement
and any amounts expendad or advanced by Lender to discharge obligalions of Grantor or expernses incurred
by Lender to enforce obligaiinns of Grantor under this Morigage, together with interesi on such amounis as
provided in this Mortgage. Saeccifically, without limitation, this Mortgage secures s revolving line of credit
and shall secure not only the um>um which Lender has presently advanced to Grantor under the Credit
Agreement, bul also anv fulure smounis which Lender msy advence {o Grantor under the Credit
Agreement within twenty (20) years tromi the date of this Mortgage to the sama extent as if such future
advance were mede as of the dute cf ‘ne execution of this Morigage. The revaolving line of credit
obligates Lender {o make advances to Grzator 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
fo time, subject to the Himitation that the total o.tstanding balance owing at sny one time, not including
finance charges on such bmance at a fixed or variible rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any an.ouris expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided . in the Credit Agreement. N is the intention of
Grantor and Lender that this Morigage secures the batance cuistanding under the Credit Agreement from
time to lime from zero up to the Credit Limit as provided above (nd any intermediate balance. At no time
shall the principal smount of Indebledness secured by the Mongryge. nol including sums advanced to
protect the security of the Mortgage, exceed $75,000.00.

Lender. The word "Lender” means LASALLE BANK, NI, its successors. cnd-assigns. The Lender is the
rnortgagee under this Mortgage.

Mortgage. The word "Monigage” means this Mortgage between Grantor and Lerder. ang includes without

; - limitation all assignments and security interest provisions relating to the Personal Prooesiv-and Rente.

-

‘1\ Personsl Property. The words "Personal Property® mean all equipment, fixtures, ‘and. other anicles of
gt personal praperty now or hereafter owned by Grantor, and now or hereafter attached or afrixed {o the Rea!
(i Property; together with all accessions, parts, and additions to, all replacements cf, and all substiutions for, any
i~ oi such property; and together with ail procesds (Including without limitation afl insurance proceeds and
;’ refunds of premiums) from any sale or other dispesition of the Propedy.

Property. The word "Property” means collectively the Real Propenty and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in tne
"Grant of Mortgage”™ section.

Related Documents. The words "Related Documents™ mean and include without limitation afl promissory
notes, credit cgreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all cther instruments, agreements ang documents, whether now or hereafier
existing, executed in cannection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, profits, and
other benetits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, {NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granior shall pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Preperty shall ba governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propgity and collect the Rents from the Property.

Duty to Maintain. (3:antor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and T4in.enance necessary to preserve its vahie.

Hazardous Substance(,  The terms "hazardous waste,” "hazardous subsiance,” "disposal,” "release,” and
"threatened release,” as- utad in this Morigage, shall have the same meanings as set forih in the
Comprehensive Environmerial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e1 seq,. ("CERLLA", the Superfund Amendments and Heauthorization Act of 1936, Pub. L. No.
99-499 ("SARA"), the Hazardous malerials Transportation Act, 49 U.5.C. Secticn 1801, et seq., the Resource
Conservaiion and Recovery Act, 42J.S.C. Section 6901, et secl_.,. or other applicable state or Federal laws,
rules. or regulations adopted pursuant 's-ony of the foregoing. The terms "hazardcus waste™ and “hazardous
substance” shall also include, without limitation, petroieum and petroleum b¥-prodqcts or any fraction thereof
and asbestos. Grantor represents and w7.7ants to Lender that. ™ (a) During the period oi Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste ¢r sukstance by any person on, under, about or from thg Property,
(b) Grantor has no know eddge of, or_reason to-uaieve that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous weste or subslance on, under, about or from the PropertK_bg
in

any prior owners or occupants of the Propertg or {iy zny actual or threatened litigation or claims of ary

by any person relating 10 such matters; and (c) Excey as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrazcnr, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ur 'slsase any hazardous waste or substance on
under, about or from the Property and (i} any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordingnces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leinder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's experse, a5 Lender may deem appropriate to
determine compiliance of the Property with this section of the Mortgace - Any inspections or tests made b
Lender shall be for Lender's purposes only and shall not be construed (v create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representaticns und warranties contained herein
are based on Grantor's due diligence in investigating the Property for '+iza;dous wasle and hazardous
substances. Grantor hereby (a} releases and waives any future claims aga'ist Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs umer any such laws, and (b)
agrees to indemnifty and hold harrniess Lender against any and all claime lofses liabilities, damages.

nalties, and expenses which Lender may directly or indirectly sustain or sufter tesitiing from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, clorage, disposal,
release or ihreatened release occurring prior to Grantor's ownership or interest in the Proparty, whether or niot
the same was or should have been known to Grantor. The provisions of this sectior. o0, the Morgage
including the oblz%anon to Indemnify, shall survive the payment of the Indebtedness and the s9lisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition oi-any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion ol the Property. Without fimiting the generality of the
foregoing, Grantor will nat remave, or lg(;rant 10 any othes party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a conditicn to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfaclory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's nght fo Enter. Lender and its agents and representatives may enter upon the Real Property at aii
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall pramptly comply with ali laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shell do all
otheér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Morigage upon the sale or transfer, without the Lender's prior wrilten consent, of ail or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer” mearns the conveyance of Real
Propesty or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a terrn greater thar: three (3; years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest n ¢r to any land trust holding title to the Real Property, or by any other method of conveyanrce
of Real Properiv imerest. If any Grantor is a corporation, partnership or limited jiability company, transfer also
includes any change ‘v ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability conippiy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if gsuch exercize 3 prohibited by federal law or by illinois iaw.

TAXES AND LIENS. The icluoving provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due {and in all events prior t0 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges wng sewer service charges ievied against or on account of the Property,
and shall pay when due all claims for_work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the rruoerty free of all liens having priority over or equa! to the interest of
Lender 'under this Mortgage, except *or the lien of 1axes and assessments not due, except for the Existing
Indebtedness referred 1o below, and excopt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payrient of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long 35 Lender's interest in the Propeny is not jeopardized, If alien
arises or is filed a8 a result of nonpayment, (3 antz:-shall within fifteen (15) days after the lien arises or. if a
lien Is filed, within fifteen (15) days aftar Grantor bas r.atice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash-or-a sufficient corporate surety bond or other security
satisfactory io Lender in an amount sufficient to discl.arg2 the lien éﬁus am{, costs and attorngys’ fees or cther
charges thal could accrue as a result of a foreclosure ‘or-sale under the tien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse iudcment before enforcement against the Property.
Grantor shall name Lender as an additional obligee urdzr, any surety bond furnished in the contest
preceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and snall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notity Lender at least fifteen (15) duyve pefore any work is commenced,
any services are furnished, or any materials ‘are supplied to the Property, if 4y mecharic’s lien, materiaimen's
fien, or cther lien could be asserted on account of the work, services, or ma.eriais. Grantor w:i_l upon request
1 of Lencer furnish to Lender advance assurances satisfactory to Lender that Geantor can and will pay the cost
Of such improvements.
fﬁRDF‘EHTY DAMAGE INSURANCE. The following provisions relating 1o insuting the Frorerty are a pant of this
v Morigage.
t  Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard

7. extended coverage endorsements on a replacement basis for the full insurable vaive covering all

*..  Irprovements on the Real Property in an amount eufficient 10 avoid application of anv coinsurance clause, and

. with a standard mortgagee ciause in favor of Lender. Policies shall be writter by suci insurance companies

U2 and in such form as may be reasonably accentable to Lender. Grantor shall defiver to Lender ceitificates of
coverage from each insurer containing a stipulation that coverage will noi be cancelled or dirninighed without a
mimmum of ten (10} days' prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to ?_we such notice. Each insurance policy aiso shall include an endnrsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor of any
ather person. Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal Emergency Management Agency as a sgema! flood hazard area, Grantor agrees to obtain and
maiman Federal Fiood Insurance. to the extent such insurance is required bY Lender and is or becoines
available, for the term of the loan or for the fuil unpaid principal baiance of the loan, or the maximum {imit of
cuverage that is available, whichaver s less,

Application of Proceeds. Grantor shall promdpt!y notit{v Lender of any loss or damage to the Property, Lender
may make prou! of loss if Grantor fails to do so within fifteen (15} days of the casuvaliy. hether or nm

Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properiy, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoiation and repair, Grantor shall repair or replace the dama or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon oatisfactory proof of such
expenditure, pay or reimhurse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor i8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be ‘used first tc
pay any amount owing to Lender under thig Mongaqe, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of ihe Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired ingurance shall inure {0 the henefit of, and pass :o, the
purchaser of the Property covered by this Morgage at an; trustee's sale cr other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlatinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comR iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance beccme payable on [oss, the provisions in this Mongage for division of
Frdagggds shall apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, inclugg:]g any
obligaiion to maintain Existing indebtedness in good standing as required below, or If any action or proceading is
commenced that wouid materially affect Lander’s interasts in the Property, Lender on Grantor's behall may, but
shall not be required to, ta ce any action that Lender deems appropriate. Any amount that Lender expends in €0
doing will bear interest avir.e rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grapicr. All such expenses, at Lender’s option, will a? be %ayable on demand, (b} be
added to the dalance of the crear® line and be apporioned among and be payable with any instaliment payments
10 become due during either (i) t'+>-ierm of any applicable insurance policy or (i) the remaming term of the Credit
Agreement, or {c) be treated as a talicon payment which will be due and payable at the Credit Agreement’s
maturity. This rﬁoﬂgage also will sacurz payment of these amounts, The rights provided for in this paragraph:
shall be in addition: 10 any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action b¥| Lender shall not be construed as curing the defauit 50 as to bar Lender from any remedy that
it otherwise would have had.

gARHANTY; DEFENSE OF TITLE. The followirig provisions relating to ownership of the Property are a part of this
ortgage.
Tle. Grantor warrants that: (a) Grantor holds geod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section beiow or in-any title insurance policy, title report, or iinal title opinion
issued in favor of, and accepted by, Lender in connection with this Morlgage, and (b} Grantor has the full
right, puwer, and authority to execute and deliver this Ma'tpupe to Lender.

Detense of Title. Subjsct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persans. . In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal part; in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in tha praceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, to Lender suc:t instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's wise of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias,

EXISTING INDEBTEDNESS, The following provisions concerning existing indeutedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Llen. The fien of this Mortgage securing the Indebtedness may be secandary a%c. inferior to the fien
securing parment of an existing obligation. The existing obligation has a curreni neinwipal balance of
approximately $256,000.00 and is in the original principal amount of $256,000.00. "Grantor express|
covenants and agrees o pay, or see 1o the payment of, the Existing (ndebtedness and 10 prevent any default
on such indebiedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shalt neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcalion of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any praceeding or purchase in lieu of condemnation, Lander may at its eiection require that all or any
crtion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
ropesty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnaticn,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shail be entitied to panticipate in ihe
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cal.rjtaa lot,be delivered to Lender such instruments as may be requested by it from time to time to permit such
parnticipation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a nart of this Morlgage:

Currant Taxes, Feee snd Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monigaga_and take whatever other aciion is requested Dy Lender to perfect and continue
Lender's lien on the Reai Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and oiher charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (aj a specific tax upon this type of
qugaae or upen all or any part of the Indebtedness secured by this Mortgage, () a specific tax on Grantor
which Grantor is authorized or required to deduct frain payments on the Indedtedness secured by this of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and ((za') a specific tax on all or any porlion of the Indebiedness or on payments of prircipel and
interest made by Grantor.

: Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date n! this
- Mortgage, this gvent shall have the same effect as an Event of Default {as defined below}, anu Lender may
‘- exercise any or 2H of its available remedies for an Event of Default as provided below uniess Grantor either
ia) pays the tax bctore it becomes delinquent, or hb).comests the tax as grovided above in the Taxes a~d
: lell.TS gectlon anc dznosits with Lender cash or a sufficient corporate surety bond or other security satigfactory
0 Lender.
SECURITY AGHEEMENT; F'NANCING STATEMENTS. The following provisions refating 10 this Mortgage as a
security agreement are a par. of (his Mortgage.
Security Agreement. This Jasirument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persznal property, and Lender shail have all of the rights of a secured party under

the Uniform Commercial Code az arianded from lime to time.

Security Interest. Upon request by cender, Grantor shall execute financCing stalements and take whatevor
other action is requested by Lendel to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recor<iri) this Morigage in the real property records, Lender may, at any
time and without further authorization frotv. frantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shdll reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauli, Grantor shall assemble the Personal Property in a manner and
at a place reascnably convenient to Gramtor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debinr; and Lender {secured party), from which information
concerning the security interest granted by this Mortga(e iray be obtained (each as required by the Uniform

Cemmercial Code}, are as stated on the first page of this Munyage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon recues; of Lender, Grantor will make, execute
arid deliver, or will cause 16 be made, executed or delivered, to Lenier or o Lenger's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordea, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any anc 3" such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, irstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendier, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or pregerve &a) the obligaticrs of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secui ity iterests created by this

origage on the Property, whether now owned or hereafter acquited by Grantor. Urices nrohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all-¢costs and expenses
incurred in connection with the matteis raferred to in this paragraph.

Attorney-in~Fact  1If Grantor fails to do any of the thin%s referred to in the preceding parayraoh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes,-Grantor hereby
irrevocakly appoints Lender as Granton's attorney-in-fact for the purpose of making, exacuting, dglsyerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to Ins the preceding paragraph,

4 FRLL PERFORMANCE. [f Grantor pays ail the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations’ imposed upon Grantor under this Morigage, Lender shall exeCute ana
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payrnent is made by Grantcr, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trusiee in
bankruptcy or to any simiiar person under any federal r state bankruptcy law or law for the relief of debtors, (b)
by reason ot any judgment, decree or order o! any court or administrative body having jurisd:cticn over Lender of
any of Lender's property. or (¢} by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nate or other nstrument or agreement
evidencing the Indebtedness and the Property will ccntinue to secure the amount repaid or recovered to the same
extent as if thar amount riever had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemment or compromise relating to the Indebtedness or to this Mortgage.

oM ety T
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of delault ("Event ot Defaull”)
under this Mort?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Granter’s action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral, This can include, for example, failure 10 maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes death of ali persons llable on the account, transfer of title or
sale of tne dwalling, creation ot a lien on the dwelling without Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an¥ time therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or réemedies provided by law:
Accelerate Indebledneas. Lender saall have the right at its option without notice to Granter to declare the
emireég({ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pav.
UCC Remaaies. With respect 10 all o argr part of the Personal Property, Lender shall have alt the rights and
remedies of a sccirad pariy under the Uniform Commercial Code.

Collect Renta. Lendcr shall have the right, without notice to Grantor, to 1ake possession of the Property and
collect the Rents, .y.rf'..-zjan amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against fi*2 Indebtedness. In furtherance of this rl?ht, Lender may require any anant or other
user of the Propeny to make payments of rent or use fees directly to Lender, It the Renis are collected by
Lender, then Grantor |rrewf'abl¥ designates Lender as Grantor's attorney-in-fact to endorse Instruments
receivad in payment therec! n the name of Grantor and to negotiate the same and coilect the proceeds.
Parments by tenants or other usars to Lander in response to Lender's demarnd shall satisty the obligations for
which the payments are made, wnaher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or tc have a
raceiver anpointed to take possession of il 4r any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propenly preceding fereclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above inc cost ol the receivership, against the Indebtedness. The

mortgagee In ?ossessicn or receiver may serse without bond if permitted by law. Lender’'s right to the
?p ntment 0

a receiver shall exist whether ¢r ndt the apparent vaiue of the Property exceeds the
ndebtedness by a substantial amount. Employment-by-Lender shall not disquaiify a person 1rom serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrez fareclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lende: may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ur all 27ounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pirvided in this Mortgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitied by applicable law, Grantor Hereby waives ary and all right to
have the property marshalled. In exercising its rights and remedies, Lender shai ve Iree te sell all or any par
of the Property together or separately, in one saie or by separate sales. Lender.uhall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place & v public sale of the
Personal Property or of the time after which anr private sale or other intended disporiion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten {10) days ovfore the time of
the sale or disposition,

Weiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Earta"s rights otherwise to demand strict compliance with ihat provision
or any-other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exFendlture until repaid at ihe rate pravided for in the Credit Agreemant, Expenses covered
b}{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for
bankruptcy proceedings (including etfcrts to modify or vacate any automatic stay or injunction), appaals and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttie reports
(including foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent
[)ermm by applicable law. Grantor also will pay any court costs, in addition 1o ail other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mcrigage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” avernight courier, ar, if
mailed, shall be deemed effective when deposited in the United States mait first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal wrilten aotice 10 the other parties, specifying that the
urpose of the notice is 10 change the party's address. Ail copies of notices of foreclogure from the holder of any
i2n which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
orgage shail be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amencment. :

Appilcable Lo, This Morigage has been delivered to Lender and accepted by Lender in the Siate of
iHinois. This Kiorinage shatl be governed by and consirued in accordance with the laws of the State of

Hlinols.

Caption Headings. Coction headings in this Mortgage are for convenience purposes only and are oot to be
used to interpret or deiineg the pravisions of this Mongage.

Merger. There shall be nc merger of the interest or estate created by this Mortgage with any other interest or
estaie In the Property at ary time held by or for the benefit of Lender in any capacity, without the written

consent of Lendet.

Severability, 1f a court of comzetent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as 10 any persen or circumstance, such finding shall not render that provisicn invalid or
unenforceable as to any other perso»s o circumstances. 1f feasible, any such oftanding provision shail be
deemed to be modified 1o be within the iimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken und all other provisions of this Mortgage in all other respects shall
remain valid and enfarceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parﬁes. their successors and assigns. I
ownership of the Froperty becomes vested in a persair other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1% this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor fron. the obligations of this Mortgage or (iabitity under the
indebledness.

Time Is of the Egaence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemption. Grantor hereby reieases a«a walves all rights ang benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebted:\ess secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived a'y rights undes this Mortgage (or under
the Related Dog:uments? uhless such waiver is in writing and signed by Leiider. No delay or omission on the
part of Lender in exerc sungi.I an& r:{;ht shall operate as a waiver of such rig!it-ar any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prajuriice the pany's right otherwise
te demand strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any o Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender iv reqtired in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing ceazent to subsequent

tnstanc2s where such congent is required.

" FINAL MATURITY DATE. UNLESS OTHERWISE AGREED N WRITING 8Y LENDER AND BORROWER, ALL
“.. REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER SGUGE S HE
j« "MATURITY DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED

. A CN
U2 DEMAND. IN ANY EV NT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
MUST BE REPAID BY .' {THE "FINAL MATURITY DATE").
L .
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

- Y
e [ / .
X {H_ 2 Mﬁli?,%%kz#‘é{?\

“CRRISTIAN E, SCHILLER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \-Q,QJ) )

)ss

COUNTY OF @I% )

On this day hefore me, the undersigned Notary Public, personally appeared CHRISTIAN E. SCHILLER, to me
known to be the iicividua! described in and who executed the Mortgage, and acknowledged that he or she signed
the Mo as h.s ar her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given nder e and ol%lclal seal this > Ej day of L 18 Q(E

- : Vﬁg‘ ?g < Reeiding at
Notary Public In and for the Slaie of AbDAMMAMNLLALAL

4 TOFFICIAL SEAL" 4
¢ Dawn Griffin Bra »
—dq Nolary Public Stte of Ilhnms 3

Cnmd-l\.n LAp.IEE 103595
‘ﬁvs-%'t-%é.'v u ’

My commission expires

2

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22
{IL-GO3 SCHILLER.LN L23.0VL)

1996 CFI ProServices, Inc. All rights reserved.
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