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WEST COVINA, CALIFORNIZ 91790

L No. 01862005-4 -
oan No E7648L5

[Space Above This Line For Recording Data}

MORTGAGE

FHA CASE NO.
131-8445354-729

THIS MORTGAGE ("Security Instramer:™}. is givenon  OCTOBER 1, 1995
The Mongagor is KIMBERLY A. CERISTENSEN, AN UNMARRIED WOMAN

{"Borrower"), This Scourity Instrument is given to
HOME SAVINGS OF AMERICA, FSB
which is organized and existing under the fawsof CALITORMIA . and whose
address is 100 SOUTH VINCENT AVENUE, &6Th-CLOCR, WEST COVINA, CALIFORNIA
91790

{"Leydez"). Borrower owes Lender the principsl sum of
SIXTY SEVEN THCUSAND NINE HUNDRED FORTY FIVE BND 00/7TuQk*+heddtddhtidhdddrinrds
Dollars (US. § €7,945,00 ). This Jebt iy evidraced by Borrower’s note dated the same
date as this Security losirument {"Nole”), which provides fur monthly poyments, witithe full debs, i€ not paid earlier, due and
payable on KOVEMBER 1, 2026 . This Security Instrument secirss v Lendev: (3) the repaymem of the
debt evidenced by the Note, with interest, and all ronewals, exiensions and modifications of <he Note; (b) the payment of all
other sums, with interest, advanced under paragrapn 7 to protect the security of this Scourity Instrument; and (c) the
pecformance of Borrower's covenans and agreemens under (s Security [nstrument and e :\ou. For this purpose,
Borrower does hereby wnorigage, gram and convey 1o Lender the following described property lnenedin
COOK County, 1linvis:
LOT 11 IN BLOCK 41 IN K.V . ELMORE’'S KEDZIE AVENUE RIDGE, 2 SUBDIVISION
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TUGWNSHIP 36
NORTH, RANGE 13, SOUTH OF THE INDIAN BOUNDARY LINE, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJIS.

P.ILN.: 28-23-408-001
1470948 gﬂ,ﬂ/

which has the address of 16409 BELLEPLAINE DRIVE, MARKHAM
18treet)
Hlineis 50426 {"Property Address");
(2ip Code]
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TOGETHER WITH all the improvements now or hercafler erccted on the property, and all easements, appurienances,
and fixires now or hercafter 2 pant of the pruperty. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrumemt as e “Property.”

BORROWER COVENANTS thac Boreawer is lawfully scised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defem! generatly the ttle to the Property against all claim: and demands, subiect to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-uniform cuvenants with limited
variations by jurisdiction to constitute a uniform security instrument covering veal property.

UNIFORM COVENANTS. Rorrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dug the principal of, and interest on, the
debt evidenced My the Note and laie charges due under the Note,

2. Monthly Yayment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the ponvipal and interest as set forth in the Notz and any iste charges, a sum for (a) taxes and special
assessments levied or 3o be levied against the Property, (b) leasehold payments or ground rems on the Property, and (c)
premiums for insueance revired under paragraph 4. In any year in which the Lender must pay s mortgage insurance
premium to the Sccretary of dorsing and Urban Development ("Secrewary™), or in any year in which such premium would
have been required if Lender sillield the Security Instrument, each monthiy payment shall also include either: (i) a sum for
the anmual mortgage insurance premivm to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 mortgage
insurance premiuin i€ this Security iaerbiaent is held by the Secretary, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly charge by o Secretary, these items are called "Escrow Items” and the sums paid to Lende
are called “Escrow Funds."

Lender may. at any time, collect and hold amounts for Escrow [tenis in an aggregate amount fiot to exceed the maximum
amount that may be reguired fer Borrower™s escrdw arCount under the Real Estate Seilement Procedures Act of 1974, 12
U.8.C. § 2601 gt seq. and implementing regulations 24 CFR Part 3500, as they may be amended from time to time
{"RESFA”), except that the cushion or reserve permitted by RESPA for unanricipated disbursements or disbursements before
e Borrower's payments are available in the account may net bobased on amoums due for the mortgage insurance preinum.

1 the amounts held by Lender for Escrow [tems exceed-2s” amounts permitted 0 be heid by RESPA, Lender shall
accomyt to Borrower for the excess funds as required by RESPA. i 7ie amounts of funds held by Lender at any time are not
sufficicni to pay the Escrow ltems when due, Lender may notify the Boriwer and require Borrower to make vp the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by tiis Security Instrument.  If Borrower tenders
to Lender the full payment of all such sunis, Borrower's account shall be credied. with the balance remaining for all snstalliient
items (1), (b), and (c) amd any morigage insurance premium instaliment thas Leaies has not become obligated 1o pay to the
Secretary, and Lender shali promptly refund any excess funds 1 Borrower. Immediately prior 1o a forectosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any bataace remaining for all installments for
items (2), (b). and (c).

3. Application of Paymenis, All payments under paragraphs 1and 2 shall be applied by render as follows:

FIRST, to the mortgege insurance premium 1o be paid by Lender 1o the Secretary or tw-the anonthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, tw any taxes, sprcial assessments, leasehold paymems or groand rents, and fire, fiood ‘and cther hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note: and

FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazord Insurance. Borrower shall insure ail improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for waich Lender
requires insurance, This insurance shall be mainined in the amounts and for the periods that Lender reguires. Borrower
shall aiso insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods
te the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall includs foss payable clauses in favor of, and in a form acceplable
to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if ot made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed (0 make payment for such loss

(LLINOIS-FHA IHORTGAGE (/96)
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directly 1 Lender, instead of 1o Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied
by Lender, ai its option, either (2} to the reduction of the indebtedness under the Nete and this Security Instrument, first 1o
any delinguent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (h) 1o the restoration
ot tepair of the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due
date of the monthly payments which are referred (o in paragrapl 2, or change the amount of such pavments. Any excess
insurance proceeds overan amount required to pay ali outstanding indebiedness under the Note and this Security Instrument
shail be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1 insurance pelicies in force shall pass fo the purchaser.

§. Occupancy,Preservation, Maintenance and Protection of the Property; Berrower'sLoan Application; Leaseholds.
Borrowes shal) occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution
of this Security Instrument {or within sixty days of a Jater sale or transfer of the Property) and shall continue o occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, nnless the Lender determines tha
requirement wiilcass undue hardship fer Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower angiizotify Lender of any extenvating circumsisnces, Borrower shall no: commit waste or destroy, daniage
or substantially change (i Property or allow the Properly 1o deterioraie, reasonable wear and tear excented. Lender may
inspect the Property iffthe  Pooverty is vacant or abandaned or the loap is in default. Lender may take reasonable action 1o
protect and preserve such vacoal or abandoned Froperty. Berrower shall also be in defuult f Borrower, during the Joan
applivation process, gave materic4y false or inaccurate information or statements v Lender (or failed to provide Lender wih
any material information) in cotuection. with the Joan evidenced by the Mote, including, but not limited t6, representations
copcerning Borrower's occupancy of (the ®ioperty as « principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. If Borrower acquites fee title to the Property, the {easehokd and fee
title sha)) not be metged uniess Lender agre:s to'the merger in writing.

6. Cendemmation, The procesds of any twaid or claim for damages, direct or conseguential, in connection with any
condemnation or other 1akiog of any part of the Properwy, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extert of the full amdasi of the indebtedness thal remains ungaid under the Note and this
Security Instrument. Lender shall apply such proceeds to e reduction of the indebtedness under the Noie and this Security
Insteument, first 10 any delinquent amountz apptied inthe oider rrovided in paragraph 3, and then to prepayment of principal.
Any applicarion of the proceeds to the principa) shail not extead o pusipone the due date of the menthly payments, which
are refecred to in paragraph 2, or change the amount of such paymerts. Any excess procecds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instruniesc shali be paid ro the entity legally catitled therein,

7. Charges to Borrower and Protection of Lender’s Rights in the Treperty. Borrower shall pay all governimental or
municipal eharges, fines and impositions that are not included in paragraph 2. “surrower shall pay these obligations on time
directiy to thie entity which is awed the payment. )f failure to pay would advorsely affecs Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evideaciop these payments.

1f Borrower fails to make these paymews or the payments required by paragyaph 2, or faiis o perform any other
covenan’s and agreemenis contained in this Secuzity Tnstrument, or there is a legal proczeding that may significantly affect
Lendet’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to anforce laws or regulasions), then
Lender may do and pay whatever s necessary 1o protect the value of the Property and Lendors rights in the Properiy,
including payment of 1axes, hazard insurance and other ilems mentioned in paragraph 2.

Any amomnts dishursed by Lender under this paragraph shall become an additional debt of Boriorier and be secured by
this Security Instrument. These amounts shall bear interast from the date of disbursement at the Note rare, ind at the option
of Lender shall be immedisiely due and payahie,

Borrower shall prompily discharge any lien which has priotity over this Securiry Instrument uniess Borrower: (a) agrees
tn wriling 1o the paymeat of the obligatinn secured by the lien in 2 mpaver acceptable to Lender; /b) contests in good fzith
the fien by,or defends againgt enfercement of the lien in, lega) proceedings which in the Lender's opinion operate to peevent
the eaforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordipating the
lien to this Secutity Instrumenmt.  If Lender determines that any part of the Property is subjeet 1o a lien which may attain
prioricy over this Security Instrumeni, Lender may give Bosrower s notice identifying the lien. Borrower shail satisty the lien
or tuke one or more of the actions set forth above within 10 days of the giving of nntics,

B, Fess. Lender may collect fezs and charges authorized by the Secretary,

9. Grounds for Accelerntion of Debi.

(2) Defanlt, Lendec may, except as limited by regulaticns issued by the Secretary ivi the case of paymen defauts,
require immediate payment in full of all sums secured by this Security Instrument if:
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{) Borrower defauls by failing o pay in full any momthly payment wequired by this Security Instrument prior
10 or gu e due date of the nex: monthly paymens, or
(1)) Borrower defaulis by failing, for a peried of thirty days, 1o perform any other obiigations contained in this
Secutity Instrament.
() Sale Without Credit Approval. Lender shalt, if permitted by applicable law (inchuding section 341(d) of the Garo-
St Gerinain Depository Institutions Act of 1982, {2 U.8.C. 1701 - 3{0)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} All ot parc of the Property, or a beneffcial ivterest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as bis or her principal residence, or Wie purchaser
or gramtee does se occupy the Property, but his or her credic has not been approved in accordance with the
requirements of ilte Secretary.
{c} No Waiver. if circumstances oceus that would permil Lender to renuire immediate payment n full, but Lender
does ot siavice such payments, Lender aoes not waive its rights with respect 10 subsequent eveats,
{d) Repubutiens of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Leader's
rights, in the caseof payment defaults, 10 require immediate payment in full and foreclose if not paid. This Security
Instroment doeccict-authorize acceleration or foreclosure if not permited by regulations of the Secretary.
{e) Mortgage Not Insried, Borrower agrees that if this Security Instrument and the Note are not determined 1o be

eligible for insurance vider the National Housing Acr within 60 DAYS from the date bereof,
Lender may, at its optiow, require immediate payment in fuil of all sums secured by this Security Instrunteni. A
written statement of any autborjzesd. agzat of the Secretary dated subsequent to 60 DAYS from

the date hereof, dechning 1o invire this Security Instrument and the Note, shall be desmed conclusive proof of such
ineligibikity. Notwithstanding the foregcing, this option may not be exercised by Leider when 2 unavailability of
insurance i solely due to Lender's farlire)io remit a mortgage insurance premium o the Secretary.

10. Reinsiaternent, Borrower has 4 right 10 te rsipstated if Lender has required immediate payment in full because of
Rorrower’s failure o pay 3o amount due under the otz this Security Instrument.  This right applies even after foreciosure
proceedings are instituted.  To reinstate the Security Instrunacat, Borrower shall wader in a ump sum all amounts required
0 bring Berrower's accouit ewrvent including, to the exten! thev are obligations of Borrower under this Security {nstrument,
forcclosure costs and reasonabie and customary avtemneys' (fees and expenses properly associmed with the foreviosure
proceeding. Upon reinstatement by Borrower, this Security Insicusient and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However. Lender is not required to permit reinstaiement i
(y Lender nas accepted reinstatement afler the commengement of furedosure proceedings within two years iminediately
preceding the commencement of a curremt foreclosuse proceeding, (§f) reinstatzment will preciude foreclosure on ditferemt
grounds in the future, or (fii) reinstatement will adversely affect the priority of the ‘ien created by this Security Instroment.

I, Borrower Not Released; Forbearance by Lender Not a Waiver. Extensioraof the time of payment or modification
of amortization of the sums secured by this Security Instrument graated by Lender-toam successor in interest of Borrower
shall not opecate to refease the liability of the origina! Borrower or Borrower's successors n interest.  Lender shall not be
required o commence proceedings against any successor in interest of refuse to extend fime Jov payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remed;r shadlaot be a waiver of ot
preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joinl and Several Ligbility; Co-Signers. The covenants aud agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject w/the provisions of
pueagrapl ¥(h). Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Securiry
Insirument but does not execude the Note: (1) is co-signing this Security Instrument only to morigags, grant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; () is not personally obligated © pay the sums
steured by this Security Instrament; and {¢) agrees that Lender and any other Borrower may agree w extend, modify, forbear
or make any accormmodations with regard to the terms of this Security Instrument or the Note without that Borrower's
gonsznt,

3. Notices. Any notice to Borrower provided for in this Security Instrumem  shall be given by delivering it or by mailing
it by fivst class mail wnless applicable Jaw requires use of another method. The notice shall be direcied o the Property Address
or any other address Berrower desiguates by notice to Lender. Any notice w0 Lender shall be given by first class mail to
Jeader's addvess siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secutity
Instrument shall be deemed 0 have beer given 1o Borrower or Lender when given as provided in this paragraph.

TLLINOIS-FHA MORTGAGE {6:96)
Dugurent Sysseans, P, (206 649-1362 Page 4 of 6



£

'.'s;i;
s
B
W

e

UNOFFICIAL COPY -

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securhy Instrument and the Note are
dectared to be severable. ‘

15. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sintage, or velease of any
Hazardous Substances or or in the Propesty. Berrower shall not do, nor allow anyone else tc do, anything affecting the
Property that s in violaiion of any Environmental Law. The preceding wo sentences shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generaily recognized o be appropriate 1o
normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesiigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrows=r has acteal knowledge. If Borrower learns, or is notified by any governmental or regulatory authoriry,
that any removal or zther remedistion of any Hazardous Substances affecting the Property is necesssry, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmemal Law.

As used in this paragzaph 16, "Hazardous Substances" are those sehstances defined as toxic or hazardous substances by
Environmental Law and tnz o'lowing substances: gesoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volan’s s-ivems, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this parageaph 16, "Environmentsd Law" means federal Jaws and laws of the jurisdiction where the Froperty is located that
relate to health, safety or environmental-protection,

NON-UNTFORM COVENANTS. Berrower and Lender further covenant and agree as foliows:

17. Assignmient of Rents. Borrower vnuonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendit’s asents to collect the rents and revenues and hereby directs each tenant
of the Property tc pay the rents to Lender or Lende: s agants. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security instrument, Borrower shall collect aml receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assigament of rents constimtes an absolute
assignment and not an assignment for additional security oniy.

If Lender givesnotice of breuch to Borrower: (a) all rents roceived by Borrower shall be held by Borrower as irustee for
benefit of Lender only, to be applied to the sums secured by the Secririy Instrument; (b) Lender shall be entitied 1o coitect
and receive all of the rents of the Property; and (c) each tenant of the ¥raperty shall pay all rents due and unpaid to Lender
or iender’s agent on Lender’s writter: demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not a’sd willnot perform any act that woukld prevent
Leader from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the ‘Piopeniy befure or afier giving notice of
breach to Borrower. However, Lender or a judiciclly appeinted receiver may do so 27 any time there is a byeach, Any
application of rents shall not cure or waive any default or invalidate any other right or ramedy of Lender. This assignment
of rents of the Property shall terminiase when the debt secured by the Security Instrument s paid in full,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph (2, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permined by applicable law. Leruacrshall be entitled to
collect all expenses incurred in pursing the remedies provided iu this paragraph 18, including, but nol Finited to, reasonable
attorneys’ fees and costs of title evidence. ‘

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediale payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Forsclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting a forcclosurs commissioner designated onder the Act
w commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shali deprive
the Secretary of any rights otherwise available to a Lender under thiz paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property,

ILLINOIS-FHA MORTGACGE (6/96)
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21. Riders to this Security Instrument. ! one or mere riders are exscuted by Borrower and recorded together with this
Security Instrument, the covenants of ¢ach such rider shall be incorporated imto and shall amend and suppiemen: the
covenants amd agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check

applicable box{es)].

D Condominimm Rider E] Graduated Paymsnt Rider D Growing FEquity Rider
[ Planned Unit Development Rider i oer {Specify] 2d]. Note/Ricer

BY S!GNING BELOW, Borrower accepls and agrees to the terms contained in pages 1 through 6 of this Securiry

Instrument and in any rides(s) execuied by Rerrower and recorded with it,
AN
\W\ U Novea A — {Seal) —(Seal)

KTWERL? :,.3”HRISTENSEN - =Borrower -Barrower

(Seal) (Seal)
-Berrower -Borrower

(Scal) (Scal)
-Borrower -Borrower

Witness:

STATE OF [LLINOIS. COOK County ss:

1, the undersigned »4 Notary Public in and for saxd county and state,
do hereby certify that  KIMBERLY A. CHRISTENSEN , an‘unmarried woman

personally known to me to be the same person(s) whose name(s) 5 subsuribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that she signed ¢nd Aelivered the said instrument as
her free and voluntary act, for the uses and purposes therein fet forik

Given under my hand and cfficial seal, this 1St dayof October 1995

{
My Commission expires: \/::H y {kz 2 !} ( ﬂ .
AL

This instrument was prepared by: Notary Public

a4 -
S P ]

Ta

X T 1

L o el

-_)

it

‘ i ~OFFICIAL SEAL®

Victoria McCabe
RONALL SMITH Notary Public, Stats of {Yinofs

(Name) 1 Commission Expires 10/28/96

100 SOUTH VINCENT AVENUE, 6TH FLOOR L st A ARSI
WEST COVINA, CALIFORNIA 91790
{Address)
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Loan No. G1862005-4
FHA MULTISTATE #DJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 1st day of QCTOBER | ,
19 96 and is incorporated into and shall be deemad to amend aid supplement the Mortgage, Deed of Trust ar Security
Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower”) io secure Borrowes's Note ("Note") 1o

HOME SAVINGS OF AMERICA, FSB |
{the "Lender") of the same date and covering the Preperty described in the Security Insirument and located au

!
16409 BELLEFLAINE DRIVE, MARKHAM, ILLINCIS 60426
iProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEN|Y.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE (1ME AND THE MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In auclaon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenamt and apree as fodows:

INTEREST RATE AND MONTHLY PAYMET CHANGES

{A} Change Dates

‘The interest rate may change ea the ficw day of JENUARY, 1998 . and on that day
of ¢ach succeeding year. "Change Date” means each dale (on which the interest rate conld change,

(B} The Index

Beginning with the first Change Date, the inerest rate willbe beaedion an Index. “Index"means the weekly average yield
on United States Treasury Securities adjusted to a eonstant maturity ‘ol o4 year, as made available by ithe Federal Reserve
Board, "Current Index” means the most ;ecem Index figuce availnble 304,55 before the Change Date. If the Index {as defined
ahove} is no longer avaiiable, Lender will use as a new Index any index pres(ribed by the Sccretary. As used in this Rider,
"Seerelary"means the Secretsry of Houstay and Urban Development or his or heraresignee. Lender will give Bormwzr notice
of the new Inddex.

(Cy Calculation of Intercst Rate Changes .

Before each Change Date, Lender will calcutate a new interest rate by adding a marginof ~TWO AND
750/1000
percentage points ( 2.750 %) o the Current Index and rovnding the sum to the pcarest one-cighth of on2
percentage point (0.i25%). Subject to the [inits stated in Paragraph (D} of this Rider, this rounded 2:o5nt witlbe the new

interest rate until 1the next Change Date. )
L
(D) Limits on Interest Rate Changes N,

The interest rate will never increase or decrease by more than one percentage poirt (1.0%) on any single Change Date. 33

The imeiest rate wnll never be more than five percenizge poisnts (5.0%) higher vr lower thap initial interest rate, Wy
W
(E) Caleulation m‘ Payment Change >

M the inerest ravs changes on a Change Date, Lender wilf crielate the amount of momhly payment of principal andw |
interest which would be aecessary io repuy the unpaid principad balance in full at the maturity date at the new interest rate
through substantially yqual payments. In making such calewlation, Leader willuse the unpaid principal balance which would
be owed on the Changc Date if there had been no defsult in puyment pn the Note, redueed by the amount of any
prepaymens 1o prnm.rpal The result of this calculation will be the amount of the new morthly payment of principal and
interest.
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(¥} Notice of Chunges ¥
Lender will give notice 10 Bortower of any change in the imterest rate and momhly payment amount,  The notice must

be given at least 25 days before the sew monthly payment amount is due, and must set forth (1) the date of the notice, {i)
the Change Date, (iii), the old interest rate, (iv) the new inerest rate, (v) the new monthly payment amount, (vi) the Currem
Index amd the date it was published, (vity the method of calculating the change in monthly paymest mmount, and (viii) any
other information which miy be required by law from time 1w time.

{G) Effective Date of Changes

A new interest rate calalated in accordance with paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make @ payment in the new montbly swsoum beginning ot the first payment date which aeeurs
a least 25 days after Lender has given Borrower the notice of changes sequired by Paragraph (F) of this Rider. Bocrower
shall have no obligation vo pay any increase in the monthly payment amount calculated in accordawee with Paragraph () of
this Rider for any paymemt date occurring less than 25 days after Lender has given the required notice. 1t the monthly
paynent amoun: calculated in sccordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payrent amount which should have been
stated in a timetv woice, then Borcower has the option to either (i) demand the return o Borrower of any exeess payment,
with interest thereaa, at the Note rate {a rate equal 19 the inferest rate which should have been stated in a timely notice), or
(i} request that any sacess payment, with imerest thereon at the Note rate, be applicd s paymens of principal. Lender's
obligation to refurn awy excess payment witls interest on demasd is ot assignable even ifthe Note is otherwise assigned before
the demand for remrn’ s,

BY SIGNING BELOW, Borrawer accepts and agrees (0 the werms and provisions contained in pages 1 and 2 of shis
Adjustzble Rawe Rider.

d 2L S Seald {Seal)
RLY A.: CERISTI ¢ Borros -Borrower

e W T e T e - .
o R o TR T

{Seal) , tSeal)
-Borrower -Borrower

{Seah) (Seal
-Borrower -Borrower

-
‘..!

E

Q\(‘a‘.‘ L
. o)

=
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