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Loan No. 070803517 5{
FLEXEGQINTY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE ismedethis 23rd dayof August 1998 by and between
Jeni Weinmann Tuittdle, (Ma-ried to Jahn Milliam Tuttle
E/k/a Jeni Kay Weinmann

{herein "Borrowar’) and GLENVIEW STATE BAriK, ap lliinols Corporatian, whaose address is 800Waukegan Hoad,
Glenview, lttinols 60025 (hereln "Lender').

L/

Whereas, Barrower is Indsbted to Lender under that certaln FlexEquity Account Prormissory Note dated

August 23, 19986 therein ‘N.ta") with A credit limh of

Forty Thousana Pollars and na/100 ‘
dotlars fs 40,000.00 }{ a minimum amount of $10.4%2.00} of which an Inltlal advance of (Q
KRXELLAKLLKKXEREAXE XK XAE XX AXAXXXARXANX ¢ xax ) has been made and
against which Borrower may draw and Lender iz obiigated to make-advancas from time o time to the full amount
thareol. Repayments of sums advanced from time 10 time wh! replenish :ha credit limk pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereui %t not at any ona time. The Note
provides for monthly instatiments of Interest or, if Borrower has slected to take w0y advance as a term loan, of
princlpal and interest, at the rates set forth In the Note, with the principal balance ¢ the indebtedness, if not sooner
pald or required 10 be pald, due and puyable five (5) years from the date hereof.
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Borrowar, In conskderation of the indebtedness herein recited, does heraby morigag), grant, warrant and
canvey {unless Bororwer is a Trust, In which evert Borrower does hareby mortgage, grant, Quitclalm and corwsy)

U;“ﬂ Lender and it's successors and assigns, the following described property locatad in the Courty ot Cook, State
of Ninois:
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lot 13 in block 2 in glenview perk manpr, a subdivision of the
spoutheast 1/4 of seciton 12. township 4} north, range 12, east of
the third principa) meritdian, according to the plat therecf rescordzad
buly 25, 1944 as document number 13326154 in cock county, iliinois.

Pin: 09-12-4321-010-0000

which) has the addressof307 El1m St.,Glanview, IL 50025
{herain "Property Address”).
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insurance, plus one-twetfth of yearly premium Installments for mortgage Insurance, i any, all a8 raasonably

e;}stima'tef:! inkiafly and from time to time by Lender on the basls of assassmerts and bills and reasonable estimates
thereol.

The funds shalt be held in an institution the depaosits ar accounts of which are inaured or guaranteed by & Federal or
State Agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay saki taxes,
assessments, Insurance premiums and ground rents, Lender may nat charge for so holding and applying the Funds,
analyzing said account of verifying and compiling said assessments and bills, uniess Lender peys Borrowar interest
on the Funds and applicable iaw permiits Lender to make such a charge. Borrower and Lander may agree In writing
gt the time of execution of the language that Interest on the Funds shall be pald to Borrower, and uniess such
agreemant be made or applicable law requires such Interast to be pald, Lender shail hot be requirac to pay
Borrower any interest or eamings on the Funds. Lender shait give to Borrower, without chasge, an annuat
accourting of the Funds showing credits ant debits to the Funds ard the purpose for which each deilt to the Funds
was mada. The “unds, i any, are pledged as atiditional securtty for the sums secured by this Martgage, and are
held by Lender as = creditor and nat as a trustea.

If the amount of the Fand. held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessniciss, insurance premiums and ground rents, shall exceed the ancuni required to pay said
taxts, assessments, insurance prriniums and ground vents as they fall due, such excess shall be, at Borrower’s aption,
either promptly repaid to Borrawer-ar cseditsd to Borrower on subszquent monihly installments of Funds. 1f the araount
of Funds held by Lendcr shail not be sufficiert to pay taxes, assessments, insurance premjums and ground rests as they
fall duc, Borrower shall pay to Lendtr <o ainount necessasy to make up the deficiency within thirty (30) days from the
date notice is maiied by Lender to Borrowes segnesting payment thereof.

Neither Lender nar ary institution designated ov 2 #nder to hold the Funds shall be liable for any failurc to make the
payments of insurance premiums, laxes or ground reafs wnless Borrower, while not in default hereunder, shafl have
requested Lender or such institution to make applicst’on of the Funds to the payment of the applicablz insurance
premiums, taxes or ground rents, accompanied by the bills tos such insurance preminms, taxes or grovad rents.
Notwhithstanding the foregoing Lender may, at its option, mabe or canse such instituiion to make any such application of
the Funds without any direction or request to do so by Borrcwe.,

Upon payment in full of all sums sceured by this Mortgage, Lender £az. promptly refund to Borrower any funds held by
Lender. I under Paragraph 17 hereof the Propezty is sold or the Propesty is otherwise acquired by Lender, Lender shait
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by Leader

al the time of application as a creddit against the sums secured by this Mortgwe.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully au« timely perform all of
Borrower's obligations under any mosigage, deed of irust or other security agreement with.a hien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymen's when due. A, default undes
asy prior morigage or deed of must or other security agreement with a lien which has or appears 'o have any priority
over this Mortgage may at the aption of Lender be declared and deemed ta be a default under this Noilgage but only if
such default adversely affect Lender's security for the note of any rights of Leader in the security.” Porrower shall pay all
taxes, assessments and other charges, fines and impositions attvibutable to the Property which may sctain a priovity aver
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Pasagraph € hezeof or, if
not paid in such mannes, by Borrower making payment, when due, directly to the payee thereof. Borrowsr shall
promzitly furnish to Lender all notices of amounts due unde: this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender recetpts evidencing such payments, Borrower shall
promptly discharge any licn which may atizin priority over this Mortgage (other than any prior first mortgage o1 deed of
trust); provided, that Borrower shall not be required to dischiarge any such lien so long as Borrower shull agree in writing
to the payment of the obligation secured by such Lien in 8 manner acceptable to Lender or shall in good fuith contest such
licn by, or defend enforcemens of such Yen in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property ur eny part thereof.

4. HAZARD INSURANCE. Borrawer shail, at Borrawer’s cost kecp the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as *Hazards" as Lender may require. Borrower shall maintain Hazard
insusance for the catire term of the Note or such other periods as Leader may require and in an amount cquat to the
lesser of (a) the maximum insurable valu of the Progerty or (b) the amoant of the line of credit secured by this
Mortgagr plus the outstanding amount of any obligations sucured in priority over this Mottgage, but in no event shall
such amounts be less than the amount necessary o satisfy the co-insuence requirement contatued in the insurance policy.

3




UNOFFICIAL COPY -

axj 2[qeardde jo yuatmoife udlM S JIPUDT PUR $,J9M03I0F I GIUEPIOIE U] SOIBUILLID) DIURIASY) YIS

30} WEwoymba 5Y) $e W YONS [N 193J13 1T KOULINSUY YIS UTEIUIEW 03 ponnbas smmwaid ou; ded (reys amosiog
‘odedoW sigy Aq poanoas neo] 2 Jurfews JO UoTHPUOS € sE soueimsul o3eduow pasmbos sey sopusy J1 adeBuoy

s1y) J0 Ajanoos 541 1910:d 01 £18S52001 SWI9P IOPUYT SE UOTIOE ANS IqL} pue ‘Sa0y S AOUI0NE 2)72u0SEas Fwipriou; ‘Swns
yons asmqsip ‘sdinpazaond 10 wonae sy pusjop ‘soauereadde yons syew dfefiopy vyl w vonedigo Aue weay Jamo10g
Fuseaqor oyna ‘Kew oorsq 17 ydesdereq 0y wensind somosrog 01 3atiou vodn Jng omonog uodn puewap oI
“39puy] GOy Yuspaaap 20 L)dnayueq e Fowjoaur sButprasosd 1o sjprwnFuriie 10 USNAROJES 2o Adusajosy) ‘Urewop
2D O) panaij 100 Ing Fupnpw ISpunasy topuoy jo s1amod 10 513 o) 10 Kuadosg Sy UT 1S9I34aT 5 0pDY)
SPAPR EAGA paousunuod st Jmpaddoad 5o uorr A 1 10 ‘SIEIWND0C NPa1) oGy vt 10 SBeFIOR SIY) UL POWIBII0D
FIUWIABE PUE STWLULADD D) wliogied 03 SEe) Jom0niog )1 ALINADRS S ATANTT S0 NOILFA L0 Y

‘Joaxay 1ed e 310m 19pu o) ;i se oFeBop g3 jo sluowdoBe pue SjERUAC) SY3
amaddns pue poawe [feys pue o po1RINdIoNu! 3¢ [jBYS JoPII RS Jo sjuawdasde pue sjreusa0d ) ‘aFeduu sy
Yim 231950 papanDa1 par 1Mooy AQ pImIaxa s1xopi1 Juowdoaap ua poueld 10 wNOPUOD B 1 "Sw 03 sum)
WO} pApuIWe ~q £ W SB [{B ‘SIEDWN0P 18amnsuod pue ‘wowdopaap jwun pauuepd 10 wriinopuod o)) jo suoneynyor
pum sme]-A0 i) “Wawdoiaaop wun ponueld 30 wnnwopuos 3y JoteisA03 10 FuNess SIUTUIA0I 10 uOHRIEPDIP
21§} Jopun suonedige s omousog jo Jje wiopd Ajjdwo:d jreys omonog uawdorsasp run panued e 10 wMuWopuos
2 UJ LN ® U0 §1 9Jed 104 S1y3 §1 ployosea) B Lo 5 98edow syt jt aseo) Aue Jo snowswoid 0w gitm Adwo: Apduosd
pue A[ny freygs pue ‘100071 DY) Jo uonetousjap 1o awsedu Jwlad o ajses huuad 1o Januod Jou jjeys ‘pakosnsap
30 poBewep 2q Aew P1ym 43702 7 o9 vo suswasesdun Aue jo uenriolsar so nrdas agy Suipnyru siedar puy YOMPUED
pood w1 Ayiadosg 2 dazyfeis ‘suonzindas Jo so0c0p ‘SyudwsnNbI *SIPIO SEIERHIPIO SIS ‘sme; jqeondde

i oowerdwos ur {15000 ~g1 hiejurem pue 2A03dwil a5 reys Jomorog 'SINTWAIOTIAZA LIND GINNY]

SWAININGANOD SA'TOHES YT ALYHIOU 40 EINVNALNIVIN ANV NOLLYARESTYd b

“SuoWRIsul

Yons jo Jenowy oF Sluryd 1o Joarsy 7 ue [ gdeideirg ur o1 posojar JUdwIRISH 21 JO 2)ep anp oy suodisod
0 puso Jou [1eys jediounid 01 5pass0ad Jo noneddue yons AU ‘Furiiiw o1 92J38 ISMISYI0 JOMOSIOE PUE ISPUDY SSOJU[)

nonsbor 10 51ps Yons

01 sousd Aerponan 2323101y s Aqg paImdas swng Sy} O 1aPws 941 01 19paa jo Li2odoig oI HW0IAQ RS LAHSIMDIE
30 5pes gans vl swird Aladoag o) 0) SEewep woup Fenrras Joosay) spaddcad oy 07 pue ur pue saoifod avweInsH

e o) pur oy 10m0130g J0 1595970 B afin ‘syBur (e Sopuor] Ay rarnboe st Auadosg oy Jomay £t ydesdere g sopun j

*03edu0y s1j1 AQ pasnads swns oY) 01 10 Apades g a3 nedal In UONeINS 0) 1S uonde 518
s, 30pna 12 spoe0sd douesnsur ayp Ajdde pue 1901100 01 pue Wik o 9IS ¢} PILIOYINE AIGEIOAIII 8T 10puY] 'SIJAUDY
| ODUBINSUS JUJ WHEJD € D395 0] SIDHO IILIIRD IIURINSUL 2Y) JBY3 JSMOII0H 01 19pudT An pojmiu §1 310U AP 91} woL) skep

v Jepueed (pe) Aung urgiv Sonrm m aopuay 0) puodsal 03 sTie) 19modlog J1 Jo 1w 05i0q £q paucpuege s1 Aodosg 2yl )
¢

¢

N 309 yans 01 juensimd duop 1T Auw djepiiaul 20 aFRBUCHY Sy Japun Jnejop
€7 Kuw aazem 0 2100 Jou {eys noneoidde png “Jomonog o) pred Lue ;1 ‘ssaoxo o) e SFeBiop] st Aq po.naos swms oy
i a1 paridde oq jeys spondoad aduesmsm agy ‘ponedun aq pinom aFeBop s Jo A1N008 AY) 100°3:§i5e0) A[[RIIIOU0ID
L 0u 51 31edal 10 GoneIolsas yans 1 pastedun £gasoyy jou st 0TRSO SIYL IO AIINDIS OG) PUE DPE) AJRONUOUOD
& st s1edo1 10 uONRINYSHL Yons papiacad ‘paBeurep Aiadosy 9y Jo nedas 10 wonesoysnn 01 pandde S0 jeys spoososd

PHueansut Fuljm ux 198 ISMITYI0 1PUT PUE ISMOII0Y SSO[un pur s8eBiiopy sy 1aro Arsond Aui tiely oy simadde
30 SBY YORYM TIN] B Y 1owd3.Te A3nods 10110 10 1300 Jo padp 2Suiuow Aue jo swa pue syydu-ay) 01 walgey

‘1omou10g Aq Apdwosd opew
Jou 3 5501 30 Jo0ud ayewm Aew JAPUYT PUR JANIEY SXIRMSY; 1) 01 2006 jdwosd a3 |[eys yamo1i0g ‘SSO[ JO JGIAD J1 U}

‘30TLNSST 1310 SATP JOPUIe {01} U urgim

Jopua] 03 yons Jo sadod Sjddns [jeys samerrog ‘vosiad ragio {ue dq proy wie semoud: pue saod j swaiwoxd pred jo
$1dya09r ye “opuoy Aq paisanbo J1 ‘pue s2atiou femouns e Jopuy 03 gstwmy Apdino:d feys 1omoisog ‘Anonp wwouked
mnnwaad ay) SONEW Lamazeg ;] IAMLIRS DauRINSU 91 6] Aj100atp ‘onp uaym “yuowked Buvfet Janonog Aq ‘sauuen
yous at pred jou 1 ‘10 Jo219q 7 ydesSereq ui popuosd weusew 343 m pied oq feys sonljod souemsm vo swnnusd

v -oeduopw sy 1940 Ltowd Aue dary 0) siesdde 1o suy gotgm Dol B I awWdNIFe AILEN03S J04I0 30 150) 1O AP
‘o¥efuow Aue Jo st1a) 21 03 120{qns J02124) SfEMOuD2 pue saitod 3yt pioY 01 Y1 S DAY JjRYS 10PUT “IIPUX] O1
a1qe1danoe W0 B U 3q [{RYS JOAIDY) Stemausl pur sonrod soueInsa |y "playylta Aqruoseas 3G Jou rjrys jeacidde gons
1Y 'papia0Ld Lropust AQ ravadde o1 palqns 2omolsog £ wosoyw aq {[eys ssuemsm oy Suiptaoad 10tizer BdueINSUl AL

LISE08G L0 "ONURDTY




UNOFFICIAL COPY

LoanNp, 070803517

Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thercon at the rate from time to time in
effect under the Nete for revolving credit advances, shall become additional indebiedness of Borrower seeured by Lhis
Morigage. Unless Borrawer and Lender agres, in writing, to other terms of payment such amounts shall be payeble uvpon
notice from Lender to Borrower requesting pavment therefor and if such are not paid within the time period sat forth in
such netice, such amounts may be charped by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lendcr Lo tncur any cxpense or take any action hercuuder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTIGN. Lender may make ot cause (o te made reasonable eniries upon and inspections of the
Property, provided thas, excc;:l in an emergency, Lender shall give Borrower notice prior 10 any such inspection
specifying reasonable cause thercfor related to Lender's interest in the Property.

8 CONDLMNATION. The proceeds of any award or claim for damaggs, direct or consequeniial, in
connection with any condemnation or other taking of the Property, or pars thercof, or for conveyanct: in lics: of
condemnation, are hireh v assigaed and shall be paid to Lender subject to the terms of any morigape, deed of trust or
other securily agrecmer: with a lien which has priority over this Morigage. Borrower agrees to execute sech further
documents as may be requirud by the condemnation authority, to effectvate this paragreph. In the cvent of a total taking
of the Property, the procecds ia’ be applied (o the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of u pariia toking of the Property, unless Borrower and Lender otherwise agree in writing, there
shail be applicd to the sums secured by this Mortgage such proportioe of the proceeds as is equal to that proportian
which the amount of the sums securelt by tiis Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior o the date of taking, with the balance of the procecds paid to Borrower,

1f the Property is abandoned by Borrower or i) afrzr notice by Lender to Borrower that the condemnor offers to make an
award or setile » claim for damages, Borrower fails i rospond to Lender withiu thirty (30) days aficr the date such notice
is madled, Lender is authorized to coliect and apply the proceeds, at Lender's option, cither to sestoration or sepair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1aad 2 hereot or change the amount of such
instaliments.

A BORROWER NOT RELEASED; FORBEARANCE BY LEMDER NOT A WAIVER. Extencsion of the
time for payment, acceptonce by Lender of payments other than according tu-the terms of the Mote, modification in
payment terms of the sums secured by this Morfgage granted by Leader to any sucezssor in interest of Borrower, or the
waiver or failure 10 exercise any right granted herem or under the Credit Documen’s stall not operate {o releuse in any
manner the Hability of the original Borrowes, Borrower’s successurs in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse t0 extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any aemand made by the original
Borrower and Borrower’s successors in intzrest. Lender shall not be deemed, by any azt of oiaission or commission, to
have waived any cf its rights or remedies hereunder uniess such waiver is in wriling and signed oy Leuider. Any such

waiver shall apply only 10 the extent specifically set forth in the writing, A waiver as to one event sapii ~ot be construed c-;
as cortinuing or as a waiver as to any other cvent, ‘The procurement of insurance or the payment of (axce, other iensor >
charges by Lender shall not be a waiver of Lendey’s right s otherwise provided in this Mortgage to accelerate the v
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s defaalt under this Mortgage or the ;i“”
otker Credit Documents. £
A
b

10, SUCCESSORS AN ASSIGNS BOUND; JOINT AND SEVERAL LIABILSTY;, CO-SIGNERS;
CAPTIONS. As used heiein, the torms *Borrwer® and “Lender® shall include their respective heirs, devisees, endorsees,
guaraniors, suretics, cadorsers, legal representatives, successors, assigns and subseguent holders of the Note. All of the
terms, covenants, conditions, and agreements sct forth hercin shall be binding upon and terns 1o the bonefit of such
parties exccpt that no right shall inure to any successor of Borrower unless consumed to by Lender as biercin provided.
Borrower hereby acknowledges that Lender may freely assign ar transfor 2]l or any part of Lender'’s rights hereunder, 16

one or ore person 07 entily signs this Mortgage, each of them is jointly and severally obligated hereonder. Any
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the amendment or terrination of any ground leases affecting the Property and, as a result thereof, Leader’s security for
the Note or any rights of Lender in the security arc adverscly affected; (6) Borrower files for hanksupley, or bankruptey
procetdings are instituted against Borrower and rot dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in ¢ffect at the time of filing and, as a result thereof, Lender'’s security for the Note or
any rights of Leader in the securily arc adversely affected (no grace period); {7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolveat or becomes unable 1o meet Borrower's obligations generally as they
become due and, as a result thereof, Lender’s seeurity for the Note and rights of Lender in {be security are adversely
affected (o grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, cluim of
lien or encumbrance against the Property or the Collateral, i any and, as a result thereof Lender’s security for the Note
cr any rights of Lender in the security are adverscly affected (30 day grace period in which 10 remove the len, cluim of
lien or cncumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage cvidencing or securing an obligation of Borrower with prierity in right of payment over tis¢ linc of eredit
described in the Credit Documents or whoss lien has or appears to have any priority over the lien crcated by the
Morigage or the socurity interest created by the Security Agreement or any o? Borrower’s other ereditors altempts 1o {or
actually does) sex o7 oblain a writ of altachment against the Propesty or the Collateral, if aay and, as a result thereof,
Lender’s security Zor-the Note or aay rights of Lender in the security arc adversely affected (no grace peried); (10)
Borrower fails to kezr v other covenani contained in any of the Credit Documents nos otherwse specified in
Paragraph 15 (ten (10 d=y atace period, unless the failure is by its nature not curable, in which case no grace period or,
if annther grace period is fpvcificd in the Credit Documents, that grace period will prevail); or (11) any actioa or inaction
by I}odr)rowcr which adversely affcrts Lender’s security for this Note or suy right of Lender in such sccurity (po grace
pericd).

16. TRANSFER OF PROPERTY.-"Jpon the accurrance of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to immudiately accelerate the nmounis dae under the Note and declare all
indebtedness secured by this Mortgafgc to ve irumrdiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceisraiinn shall constitute an Bveat of Defanit. Any use or attempted use by
Borrower of the revolving line of credit evidenced Uy <he Note after such an Event of Delault shall constitute a separate
Event of Default.

As an aliernative to declaving all sums secured by this Mongz;f {0 be immediatety due and payable, Leader may waive

its aption {o accelerate and agree in wniting, prior 10 dose of the srlc or transfer to the transferec’s assuinption of the
outstanding obligation under the Note, on terms satisfactory to Lener, ubject to Lender's right, described in Paragraph
6.1 of the Note, to freese or reduce the line of credit. Lenders accepaics of the transferew’s assumption of the

obligation under Note shal) not release Borrower frem any of obligations urdier the Note and the Credit Documest, and
Borrower shall assume the status of the guarantor of the Note untif paid in Jull. Eorrower understands that Lender will

not permit the assumption of the outstanding balance under the Note in any sver vad wili declare the entire outstaniling
rincipal balance plus accrued interest and other charges dus to be immediately durund payable (see Paragraph 17

c:eog, unless (1) Borrower has submilted to Lender a written acknowledgement [rearide transferee that the transferce
has received {a) a copy of each of the Credit Documents and (b) netice of the amount of livrrower’s oulstanding
principal balance on the line of credit; (ii) Borrower has snbmitted to Lender a written acknowledgement from transferee
that transferce has received such material and understasds that Lender's security interest vefiected by this Martgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, i any, wait! the enlire outstanding
principai balance of Borrower's line of credit as of the date of such sale or transfer or promise, pts a1y subsequent
borrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or iransfer, together with
acerued intezest and other charges. is paid in Full; (i) Borrower causes (o be subautted to Lender from ine transferee a
loan applicaion as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferce; and (iv) Lender does not in its sole opinion, believe thil (n) its scenrity will be
adversely affected, or (b) a breach of any promise or agreement in this Morigage or the Seeurity Agreemeat, if zay, will
accur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the writien
assumption agreement signed by the transferee and Leader. The tronsferce and Borrower shall retain the right to repay
the Mote before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any tine without
premivm or penalty.

r
-
e rw Sy N
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17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Even: of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable withous further demand, and invoke apy remedits permitted by applicable iaw.




UNOFFICIAL COPY -

"TONIISUS APILNS 3G 0}
a1k 01 roy) Fumejas suosioxd je pus 982810y STy 03 SouassD 9Y) Jo St ouny, “FINTSST FHL 20 TWIL T

1M0110g 01 FI0U ISYLN IMCYIM IFPRAIIZY INEJO]
JO JUDAT] TR DINNISUOD JRYS SION O 19PUR NPT JO JudsF AUy [jnJ Ut Yuaog 125 1 e uidsoy poleiodioour souasayas
$1) 4G D48 0N 24) JO SUOISIA0IE PUE SUOTRPUDD 'Srid) O3 JO NIV SWHHL 20 NOILLVHOJAOINI T

ofeduopy

st jo ouo aed uo 110 105 S8 ‘§SUPPE §,I0PUYT 0) s 9q Teduop sup 1210 Lroud ser gIGa Ul AU JO 20pIOY M
(W01} JINSOOII0) PUn OfEs ‘Yneap jo saxnou jo soidoo jeyd sisanbas 19pus 'ssosppy Auodoid 9y) 03 16IS pUY JOMOLIOY
0) POsSaIppE 24 JNejap jo sonou Aue Jo saidoa tey) sicanbas romoneg SEOLLON HO4 LS2N0IA i

"19M0410g 03 9312Yd 1055 9FRBMORN SIA SSEATRT KRS JOPHIT PUR PIOA PUR Hnu aw059q Jfeys adediow sy unoay
4Y1 JO yottetIud; pun-s7eRuop s g poamoos swns jje Jo adieyosip pue juowded vodn) gSYITIH ol

*32101 QIG5 0 Jueasstd duep joe SUR 2EPIRAUL I0 JSPUNIINY NEJIP JO SINOG 10 JNR)A(] JO JudAg

Agv SAIEM ¥D DIN2 J0U [jRYS S32s 0N 10 uoneandde pue uonasjfos oy pue Aadosq o) 1o uoissassod Juie) pue vodn
JULANWO Y], "PIADIL AITRRIIR SIUSL TH0,T 9] AJU0 JINOIIE 01 DJRI] 9Q [{RYS 19410001 oY) pue rapudy ‘aFefuow st
P2INIAS SWNS 343 0 B pue '$39] S AOUIN (1R FIQRYOSEDI PUR SPUOQ 519412021 w0 suntwaid ‘53] $1aM19593 ‘07 poyumj jou
nq ‘Supnput ‘sjual Jo vonsojjod pue £113dorg oY) 10 JuswoBewww pue gonesado Jo $3502 oY) jo wowAvd o) 151y pandde
2q [[eys 12123 9Y) 10 JIPUF] 4G POIN;RIHEOI iy wnp ysed asoys Furonjour ‘Kaaadosd ays Jo syEaL 2y 109fjOD 10

10J 908 Jwen umo $)1 et pue ‘Anadolg oy ofeurin oz ‘Jo noissassod aye; ‘vodn sa1e0 01 paIIND g jeys ‘afediiow By
AQ PRIMITS SSOUP2IGAPUT 31} J0) ANIIINS AUE Jo Arritpe 313 0) psedal Inogim pue ‘soaicoas payuedde Aperspnl Aq Jo
1uage 4q ‘soszad ur 00101 MoLM Jt) LUE jR IapUY | judwnopuRge J6 ‘Joaiay L1 ydeadere ] xapun uoneopoe vodn

"ajeded pue anp woo2G £91) SB 51001 JONS ULAIPL HUE 139)100 ©) 1Bix Su3 dARY [|RYS 1omoitog ‘Alraduig

A1 J0 JUDWHUOPUVGR 10 JOPTAINY JREJSCT JO JUDAT O [0 1021700 SY) 10 Joaroy /) ydeadere g 1opan woneieme
03 Jord eyt papracad ‘Kaadosd oW JO s o3 JOpudT 03 SUSEF AG0ISY J1aMONIog (1opuUNaIDy A1INIoS fenonippe
SV 'NOISSHSSOd NI YHANAT AFAIIOTH 40 INAWEINIGJLY 'SINTH 30 INFWNDISSY 81

gdesered s jo sunsay o Aq o5 Op

01 panisdd soym upaId jo ouy ag3 Barnpox 10 Surzon) Apuonbasqns wos) Japus wdadsd Jou [TEYS NPaIS JO duy] 31} JO

& Juawsieismas fuy onp st juowdedos [edouid aep 9y Suueape sty ‘uejac] 3O 1AL e JO 00URNINC00 oY1 vodn oEp
®5 yuourfed [euy ay; 91RI9[3008 03 'DJON DY) JO TULID] Q] UNA HOURPIOIVE UT AN 01 920G TS ([ JOPUST IPLH IIAOMOY
gy, ‘papanad ‘1o o1 10 ¢ ydesBeie g vl 0] 105 Mep JudwAed [rury 9yl qun soukpey fecauiid Surpueisine o Aedsl
A1 0] pajeBiqo Jou $1 Jom0aIGE ‘PIINPAI IO U704J ST P JO PUI 941 JT Funsa Uy S YASIIC] I0JUAF Aue 10 poId Jo
{ &% Uy 973 20NPpa1 10 97051) 0§ B s1y) Japua] AT POM 18Y] JUDAD ISLIO OU PUR S)SIXD 103U01 OT 973 K} JO UOIONPAI NS
01 3513 AWAL 1040 OU) J1 1590b0T S JOMOII0G I® BPII JO DU} Y1 AJEISUIS J[IM JOPUST Jamolrley A4 pMsanbos Aq isntn

{/; sodopawrd ppo1o oy3 Jo JuoimaeISWOI Are 1RY) (NE) PUR JPAdNPIL UIIQ SBY JUI] NPOL Y J Wumy WpaI> mua otp) (1) ‘uorpe
Yans 20} su0sea 21 (1) *Apoads jpeys soriou yong uoyel §1 $ey uonde yons Joyw shep (g) 2aayr wym a3eduop sy

Jo 11 ydesdereg wr poptaosd Jouvenr 2y} W IONOLIOR AJIOU [{RGS 10PUST NP JO U] 9] $IINPII 10 $3792) ] Jopud] J1

“POYDRI SI GION SYJ S0PUN SOpUSF

Ag padireyo 5q o1 ponnurad 91k 15310)01 wnumew o) {1A) 10 topesd punosun pue 2JESUN BE ANTIFUOI NON Y)Y IAPUR
saaueape panwiiues jey) A2ucde Asoyendas sy &g poynou 51 12pud (14) 10N 9Y) Ag PasUapIAd NPSID JO 3ulf Y} O %071
UBY) 53] 87 1S2IAU] AJINDIS OY) JO ANJRA 0] 1R JUILXD I 0} HOUSE WIWGIA0E AQ PIY0jJe A9SI2APE ST [BI0)R|J0) MYt 1O
Apaderg ay) un 150 £Lmoos stopuary Jo Anond oy () 10N o a1 papraosd wies 1519ur o) Smsodw woiy woude
Wwwwaa08 Aq papnpeaid st aapuary (A1) 1jnRa(T JO JUVAZ UR JO 20U01n290 oY) (1) SHOIHPLC? JBURTI § JOMOLIOG

ur 3TuPgD [ELIRTL ¥ JO ASNEIZQ DI0N oY) Jopun sueledigo wowded oyl fjiing 01 1qeUn OG [ J9M0A10g TEN] SAADI[Iq
Ajqeuosaz 1epuo {n) 130N oY) Jo sasodand 205 onjes posresdde s 1ado1g o) mopaq Apvedpiits sanmsop Aredalg

1) Jo anjea ag) (1) ;s)uas Bummoriey Sy Jo Aue Jo uoneRLNRO? 2y} BULMP PUE S3UALINII0 I TOGN "advk[eq jeddund
Jupueisino oY) jo Juomdedas pajesojaose Suinnbas moym (NPLId J0 U OY) DIRPAL, 1 IPYE) MIDN ST 10PUR JIMOIIOY
0] O[QE|eAR WPAID JO JEROLIC WRUNXEW 5] 30nPa Avl Jo (JIPSID JO Uy oY3 ,22001), ST IRUI)} ‘010N 24i JOpun SOIUEBADE
oIy Aue 01 [T 5, 10M0110g 190URD A Jne)a(g Jo suaam 01 Jururenad scipautaa I jo AUz J0 Jnejag JO JudAg

ae Funsaese o Fmaepop oyl Sapud| NON 941 JO W 19410 Ave Tuipueisyimion ‘uoiaiosd omoads euonippe sy

L15€080 /0 ONUeD]




p ' | UNOFFICIAL COPMHND.O?GBO?:Sl?

23. ACTUAL KNOWLEDGE, For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrewer unti) the date of actual receipt of such information at 800 Waukegan Road, Gienview, lllinois 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received” date stamped on such written notice by Lender or Lerder’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemced to bave actual knowledge if such event or
information as of the date Lender receives a written natice of such event or information from 2 source Lender reasonably
belicves to be reliable, including but net bmited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

24, TAXES. In the event of the passage after the date of this Mortgage of any Jaw changing in any way the laws
now in force the taxation of mortgages, or debts securzd thereby, or the manner of opestion of sich taxes, so as to affect
the interest of Lenaer, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVER ()F STATUTORY RIGHTS. Borrower shait not and will not apply for or avail itself of any
homestead, appraisemer;(, valuation, redemption, stay, extension, or exemgtion Jaws, or any so-called "moratorium laws”,
now existing or hereafter eruied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits oi suckdaws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and ectaies comprising the Property marshalied upon any torciosure of the lien hereof and
agrees that any court having jurisuictior to foreclosure snch Lizn may order the Property sold as an entirety. Borrower
hereby waives any and ali rights of redeription under any order or decsee of foreclosure, pursuant io rights herein
granted, on behulf of Borrower, al! perscas beneficially interested in the Property and each and every person acquiring
any interest in or title to the Pmicﬂ_v or the Col.ateral subsequent ta the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Iilinois law,

26. EXPENSE OF LITIGATION. In any suiio forclose the lien of this Mortgage oz enforce any other remedy
of the Lender under this Mortgage or the Note or the Creiv Documents there shall be allowed and incinded, as
additional indebtedness in the judgment or decree, alt exp=nditures and expenscs which ntay be paid or incurred by or on
behalf of Lender for atlorney’s fees, appraises’s fees outlays for locumentary and expert cvidence, stznographer’s
charges, publication costs, survey costs, and costs (which rmay be estimated as to items to be expended after entry of the
decree) of procuriag all abstracts of title, title searches and examis=uions, title insurance policies, Totrens certificates,
and similar data and assurances with respeet to titie as Lender may deom reasonably necessary either to prosecute suca
suit or to cvidence to bidders at any sale whick may be had pursuant to <= decree the true condition of the title to or
value of the Property, All expanditures and expenses of the natute in this prragraph mentioned, and such expenses and
fecs as may be incerred in the protectinn of said Property and the maintenaner, of the lien of this Mortgage, including ‘he
fees of any attornsy employed by Lender in any litigation or proceeding affectig th's Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threateied seit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from tinsé (0 tim in cffect under the Note:
with respect (o revolving credit advances.

7. FUTURE ADVANCES, Upon request to Borrower, Lender, at Leader’s option price 1o release of this 2F,
Mortgage may increase the line of credit secured hereby and make advances to the foll amount tiexenf (herein "Future _'}
Advances’). Such Futurc Advances with interest thereon shall be secured by this Morigage. At no Grie shall the O
principul amount of the indebtedness sceured hereky, not including sums advanced in accordance herewicn to protect the A
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00, %5
i LY

el

28. TRUSTEE EXCULPATION. If this Mortgage is execuied by a Trust, T
, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested ia it
as such trustee, and it is expressly understood and agreed by the mortgage hersin and by every persen now or hercaft:r
claiming any right to security hercunder that nothing contained herein or in the Notc secured by this Mortgage shall te
corstrued as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
ay indebtedness aceruing hereunder or to perform any covenants either express or implied herein contained, all such
ﬁnﬁility, if any, being expressly waived, and that any recovery on this Mortgage and the Notc secured hereby shull be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the perscnal Eability of any co-makes, co-siguer, cadorser or guarantor of szid Note.
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