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When recorded recvsm to: Acct Mo: 59205236

Banc One Mortgage Qoo .
Locurent Follovi Up MORTGAGE j /:j) t/f‘/
132 & Washingten St $302 _ o

Indianapolis In 46204

THIS MORTGAGE (*Security Instramer»™) is given on  September 30, 1996 . The mortgugor is .
SIMON LOPEZ, JNcUNMARRIEDCMAN 4 NFVER MARRIED MAN

("Borrower*). This Security Instrament is given o Firse Mortgage Corp of Chicago

which is crganized and existing under the laws of The State ¢f I11inois , and whose
address is 3124 W. Irving Park Rd.

Chicage, IL 60618 {*Lowder”). Borrower owes Lender the principal sum of
Fifty-Two Thousand Twc Hundred Fifty and No/100

Doilars (U.8. § + 52,250.00 ).
This debt is evidenced by Borower's note deted the same date as ihis Secwity lnstrument ("Mote"), which provides for
roonthty payments, with the full debs, if not paid earlier, due and pavable on October N1, 2026 .
This Security Instrument secures to Lemder: (2) the repayment of the debt evidenced by the Mote with interest, and all renewals,
extenstons und modifications of ihe Nete; (b) the payment of all other sums, with interest, advanced under puvagrapk 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s coverunts end agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cotivey o Lender the following
described propesty located in - COOK County, Dinois:
LOT 34 IN SUBDIVISION OF LOT 1 IN BLCCK 46 IN CANAL TRUSTEES SUBDIVISION OF- THE WEST
1/2 AND SO MUCH OF THE SOUTHEAST 1/4 AS LIES WEST OF THE SOUTH LINE BRANCKH-OF- CHICAGO
RIVER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST (OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-21-300-029

which has the address of 1608 S UNION AVENUE, CHICAGO iStreet, Tity],

illinois 6(316-1149 {Zip Code) (“Property Address”);
ILLINOIS-Sihglef Family-FNMA/FHLMC UNFORM
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: Acct Ne: 59205236
TOGETHER WITH all the improvements now or hereafter ecected on the property, ‘and ali easements, appurterances, and

fixtures now or hereafier a part of the property. All replacements and additions shali also be covered by this Securiry
Instrament. All of the foreguing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant axd convey the Property and thai the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend geverally the title ta the Propenty against all claims and demands, subject (o any encumbrances of Yecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdiction to consiitute a uniform security instrament covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as foliows:

L. Paymeni of Frincipal and Interest; Prepayment and Late Chavges. Borrower shall promptly pﬁwhen due the
principal of and itterest on the debt evidenced by the Note and any prepaymert and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicable faw or o 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sunt ("Funds") fos: (a) yearly taxes
and assessments which may attain priority over this Security instrumens as 4 lien on the Propeity; (b) yearly leaschold payments
or ground rents op e Preperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morgdee insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapk. £, in Yieu of the payment of morigage insurauce premiums. These items are called "Escrow Jtems.”
Lender may, at any time. ccliect and hold Funds in an amount not o exceed the maximum amount g fender for a federally
related mortgage loan may regire for Borrower’s escrow account under the federal Rea) Estate Settlement Procediges Act of
1974 as amended frooi time ¢ tme, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless arother law that applics to the Funds
sets a lesser amount. If so, Lender.iay, a¢ any time, colleci and hold Funds in an amount not o exceed the lesser amount,
Lender may estivaale the amount of Furds dvz on the basis of current Jata and reasonable estimates of expenditures of future
Escrow Iterns or otherwise in accordance with apnlicable law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institution) or)in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holoing and appiying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oue-time charge for an independent real estate 1sx reponiing service
used by Lender in connection with this loan, unless appliceb)z-iaw provides otherwise. Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be reqguszed to pay Borrower any iterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest %!l e paid on the Funds. Lender skall give to Borrower,
without charge, an annual accounting of the Funds, showing credits arad iebits to the Funds and the purpose for which vach
debit to the Funds was made. The Funds are pledged as additional security £2i 4] sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted to be heid by auplicible law, Lender shall account to Borrower
for th: excess Funds in accordance with the reguirements of applicable law. if tic <mount of the Funds keld by Lender 4t any
time is not sufficient fo pay the Escrow Items when due, Lender may 5o notify Borrcwer in writing, and, in such case Borrower

W0 shal? pay to Lender the amount necessary to make up the deficiency. Borrower shall mple-un the deficiency i. no more thaii
twelve monthly payments, at Lender’s sole discretion.
=.~-- Upon payment in full of all sums secured by thig Security instrument, Lender shall p.omr-"v refund to Borrower any
o Punds beid by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the scquisition or sale
((yof the Property, shall apply any Funds held by Lender at the tinse of acquisition or sale as a credit agari{ the sums secured by
¢ -this Scourity {nstrument.
> 3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lendes under paragraphs
% and 2 shall be applied: first, 10 any pre payment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal dve; and last, to any fate charges due under the Note.

4. Charges; Liens. Bormower shel} pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain pricrity over this Securitv Instrument, and leaseho!d payments or ground rents, if any, Borrower sball pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time directiy
to the person owed payment, Borrowes shall prompily farnish to Lender afl notices of amounts to be paid under this paragraph.
1f Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receints evidencing the paymeuts.

Borrower shail promptiy discharge any lien which has ptionity over this Security [nstrament unless Botrower: (a) arrees in
writing (¢ the payment of the obligation secured by (he fien in a manner acceptable to Lender; (b) contests in gowd faith the Sien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operare 1o prevem the
enforcement of the lien; or (¢) secures from e holder of the Yien an agreement satisfactory to Lender subordinating the lien to
this Security Tnstroment. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priorityf c;zr

lutinta;
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Lender's address stated herein or any other address Lender designates by notici: to Bormwer. Any nolice provided for in this

Security Instrument shal] be deemed to have been given lo Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrumenpt shall be governed by federal law sud the law of the
jurisdiction in which the Property is located. In the evert that any provision or clause of this Sccurity [nstrumest or the Note
conflicts with applicable law, such conflict shall act affect other provisions of this Security [ustrument or the Note whick can be
given effect without the contlicting provision. To this end the provisions of this Serurity Instrument and the Note are declared
to be severable.

16, Barrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it
is soid vr wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exercises this uption, Leuder shall give Borzower nolice of scceleration. The notice shalt provide a period of not
kess than 30 days [ronn the date the notice iy delivered or maited within which Boower must pay all sums secured by this
Security Instrwment, 1¥ Berrower fails to pay these sums prior to the expiration of ihis period, Lender may invoke any remedies
permitted by this Secut'ty nstrunent without further notice or demand on Borrower,

18. Borrower’s R ¢ to Reinstate. If Borrower meets ceriain conditions, Rorrower shall have the right o have
enforcement of this Security lusirument discentinued at any titae prior to the earlier of: {a) 5 days (or such other period as
applicable law ay specify for reinsiatement) before sale of the Peoperty pursvant to any powsr of sale contained in this
Security Inst:ument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower; (4) pays
Lender all sums which then would be ¢'ae under this Security Instroment and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Secunity Instrament,
including, but not limited to, reasonable attorxeys' fees; and (d) takes such action as Lender inay reasonably require to assure
that the lien cf this Security lostrument, Lender's rishts in the Property anG Borrower's obligation to pay the sums zecured by
this Security Instrument shall continue unchanged. Umn reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 57 no acceleration had octurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice 1o Jurrower. A sale may ruselt in 2 change in the entity (known
#s the "Lown Servicer”) that collects monthly payments due under tic Mite and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Mote. If <. is a change of the Loan Servicer, Borrower will be
given written rotice of the change in accordance with paragraph 14 above a7« applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should t¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorz else (o do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two semences skull rat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substunces that are generally recognized 10 be appropriate to nonmai
residential uses and t© maintenance of the Property.

Borrower shall promptly give Lender written notice of ray investigation, claim, demand, lawsnat o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Snvironmental Law
of which Borrower has actual knowledge. If Bosrower learns, of is notified by any governmental or regulatny authority, shat
any removal or other remediation of any Hazardous Substance affecting the Property is neceszary, Borrower shall prompily take
all necessary remedial actions in accordance with Envitonmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardons substances by
Environental Law and the foliowing substances; gasoline, kerosene, other flammable or toxic petroleum produsts, foxic
pestivides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Bavironmental Law” means federat laws and laws of the jurisdiction where the Propenty is ioc.ated that
relate to health, safety or environmental protection,

NON-UNTFORM COVENANTS, Borrowes and Lender furthier covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
of any covenamnt or agreemeni in this Security instrument (but not prior o accelerathon under paragruph 17 ugllcss
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Acct No: 59205236
applicable law provides otherwise). The notice shail specify: (a) the defauly; {b} the action required to cure the defanli;

{c) a date, not less than 30 days from the date the notice &s given fo Borrower, by which the default must be cured; and
{d) that fallure to cure the defanlt on or before the date specified in the notice may result In accejeration of the spms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and tize right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. H the default is ot cwved un
or before the date specified in the notice, Lender, at lis option, may require immediste payment in fell of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph
21, inctuding, dut not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exerontion in the Property.

24. Riders to thie Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Securiiy Instrument, tne coenants and agreements of each such rider shall be incorporated intc and shall amend and suppiement
fire covenants and agreemers »f this Security Instrument as if the rider(s) were 4 part of this Secutity Instrument.

{Check applicable box(es))

] Adjusiable Rate Rider [} Condominium Rider [_] 14 Famity Rider
_: Graduated Payment Rider L Planned Unit Development Rider L] Biweckly Payient Rider
[ Balloon Rider l:l Rate Improvement Rider [ Second Home Rider
VA Rider L_1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts andageees to the wermis and covemants contained ju this Security Instrument and
in any rider(s) executed by Borrower and recorded with i ’
Witnesses:

-

- )
o 7,
<L Ry T
T C Rty A INE
W S, (Seal)

S?#‘ON { OPEZ - "" -Borrower

(Seal)

~Borrower

(Seal)

‘Borrower

STATE OF ILLINQIS, ' County ss:

[, the undersigred , @ Notary Fublic in and for said county ard s7ate do hereby certify
that Simon Lopez

, personully known to me to be the same pc‘rsunp') whose name(s)
subscribed to the foregoing instument, appeared before me this day in persor, and acknewledged that e
signed and delivered the said instrumentas  p3 o free and votuntary act, for the uses and purposes therein et ford,
Given uader my hand and official seu!, this day of

~N Ly \?‘“ | '
My Commission Expires: W Qoo — \\'\?‘--“---\*k:" i \\‘K‘i"i?'%x\\\'a"\“
Notary Public

OFFICIAL SEAL

JAN W FROSTHOLM
NOTARY PUBLIC, STATE OF ILuiNO)S

MY COMMISSION EXPIRES OB/
. 15/00 @@“BHHLI 18502).01 Pago B o § Form 3014 9/80
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this Security Instrument, Lender may give Borrower 4 notice idenlifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuvance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclusded within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurauce, This insurance shail be maintained in the amounts and for the periods
thar Lender requires. The insurace carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage ciuuse. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if sot 1ade promptly by Borrower,

Unless Lender and Borrower otherwis2 ayree in writing, iusarance proceeds shall be applied to restoration or repair of the
Property dainaged, if *he resteration or repair is economicaliy feasible and Lender's security is not lessened. If the restoration or
repair is not econoracally feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Security nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abarkons the
Property, ot does not annwer-within 20 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cellect \bie itsurarzs priceeds. Lender may wse the proceeds o repair or restore the Property or <o pay sums
secured by this Security Instrunent, whether or not then due. The 30-dey period will begin when the nofice is given.

Unless Lender ail Borrower ofuerwise agree in writing, any application of proceeds to principal shall not extend o7
postpone the due date of the month!ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui‘ed by Lender, Borrower's right to agy insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, iMaintenance a1t rotection of the Properiy; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property 8¢ Poirower's principal residence within sixty days afier the execntion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwine agrees in wriung, which consent shall not be unreasonsbly withheld, or wnless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shal! not destroy, dwmage or impair the
Proverty, allow the Property to deteriorate, of commit waste on thc Property. Borrower shall be in defauit if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lendze's good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Security irnstrament or Lender’s security inierest. Borrower may
cure such a default and reinsiaze, as provided in paragraph 18, by causing £.¢ action or proceeding to be dismissed with a miling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien crexted by this Security Instrument or Lender’s security 1uriast, Borrower shall also be in defaule if
Berrower, during the loan application process, gave materially false or insccurate iatonritien or statements o Lender (or failed
to provide Lender with auy material information) in conneciion with the Joan evidenced Y+ e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, ‘#'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendec’s Rights in the Property. If Borrower fails to perform the covenauts aud apreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankruptcy, piobate, for condemnation or forfeiture or to enforce laws or regulations), then (Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inchede paying any swms secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Iastrument, Borrower shall pay the premiums required (o maintain the morigage jasurance in effect. If, for any reason, the
mortgage insurance coverage required by Lemder lapses or ceases to be in effect, Borrower shall pay the premiums required to

pof
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obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleni 1o the
cest to Borrower of the morigage insurance previously in effect, from an altenuate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shail pay to Lender each month a suin equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and rciain these payments as a loss reserve in lien of mortgage insurance, Loss reserve
payments may ac longer be niquired, at the option of Lender, if mongage insurance coverage (in the amount and for the pertod
that Lender requires) providial by an irsurer approved by Leader again becomes available and is obiained. Borrower shall pay
the premiutns required to raintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ewls in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

1¢. Condemnation. Tle proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking; of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid w0 Lenier,

I the event Of a il taking of the Property, the proceeds shall be appies to the sums secured by this Security Instrument,
whether or ot then dur, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prog<ry smmediately before the taking is equal to or greater than the amount of the sums secuied by this
Security Instrument immedias1¥ before the taking, vnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total
amount of the sums secured immediaiely before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any balwice shas] be paid to Borrower. in the event of a partial taking of the Property in which the fair
oiarket vakue of the Property immediatery-Oelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security "nstrvment whether or not the sums are then due.

If the Property is bandoned by Borrower, orif, after notice hy Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages. Berrower fails ro wespomd to Lender within 30 days afier the date the notice is given,
Lender is avthorized to cotlect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Usless Lender and Rorrower otherwise agree in writing, 2ty application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Berrower Not Released; Forbearance By Lender Not a Waivir. Extension of the time for payment or modification
of amortization of the suss secured by this Security Instrument granted % Jender (o any successor in interest of Borrower shall
not operate to release the iiability of the original Borrowar or Borrower's successsss in interest. Lender shall not be required to
commence proceedings against any successor i interest of refuse to extend tim= for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

! '.Tlsuccessurs in interest. Any forbearance by Lender in exercising any right or remedy siiaf''nct be a waiver of or preclude the
CHexercise of any right cr remedy.

& £2. Successors and Assigns Bound; Joint and Several Liabbliiy; Co-signers. The (ovenants and agreements of this
J"?:Sn:curity‘r Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
5 puragruph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower st co-signs this Security
%‘.;lnstmment but does not execute the Note: {a) is co-signing this Security Instrament only to mortgags, Sraut amd convey that
_G'-Pmmwer's imterest in the Property under the terms of this Security Instrument; b} is not personaily obiigated o pay the sums
" secured by this Secutiry Instrument; and {c) agrees that Lender and any other Borrower may agree to extend uvdify, forbear or

reake any accommodatons with regard to the terms of this Security Instrument or the Note without that Botrower's consent.

13. Loan Charyes. If the loan secured by this Security Insirument is subject o a law which sets maximum loan charges,
apd that aw is finally interpreted so that the interest or cther loan charges collected or to be collected in connection with the
loar: exceed the permitted limits, then: (a) any such loan charge skall be reduced by the amount necessary to reduce the charge
t¢ the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitted Brmits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment t0 Borrower, IU a refund reduces principal, the reduction will be treated as a partial prepaymem without ey
prepayment charge uiwder the Note,

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by majling
it by first class mail unless applicable faw requires use of another method. The sotice shall be direcred o the Property Address
or any other address Borrower designates by notice to Lender. Asy notice to Lender shall be given by first class mail
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