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THE TERMS OF THIS LOAN MORTGAGE - /;;/(/

CONTAIN PROVISTONS WIITCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security instmmeid™) is givenon  SEPTEMBER 27, 1996 . The mortgagor is
JOHN C. AVILA
AND PATRICIA L. AVILA, BUSBANL AND WIFE

{"Borrower™). This Security [nstrument is given lo
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,
which is organized and existing under the laws ot  STATE OF LLLINQIS , and whase
address is 576 LINCOLN AVENUE
WIRNETKA, ILLINOIS 60093 {Lader”). Borrower owes Lender the principal suin of
ONE HUNDRED NINETY ONE THOUSAND SEVEN HUNDRED AND 00/1Q00

Dobars (U.S.$  151,700.03 ).
This dsbt is evidenced by Borrower's note dated the same date as this Secuir's Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCY 0PER 1, 2003
This Security Instrument seenres to Lender: {s) the repsyment of the debt evidenced by the Note, with interest, and all renewn]s,
extensions and modifications of the Noie (b) the payment of all other sums, with interest, advaaced vnder paragraph 7 to
prowet the security of this Security Instrument; and {c) the performance of Borrower’s covenars avd sgreements ander this
Secutity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant snd conoy w Lender the following

described property located in - COOXK County, Winvis:
LOT 5 IN ROLLING COUNTRY ESTATES, UNIT NUMBER 1, A SUBDIVISICON OF THE
WEST 195.0 FEET OF LOT 17 IN COUNTY CLERKS DIVISION OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL H.ERIDIAN,

IN COOK %'?C'Nf ' J.LLINOIS.

04-34~303-005-0000

which has the address of 224 ROLLING PASS , GLENVIER {Sameet, Cityl,
iltinois 60025 {Zip Code} ("Proporty Address”™),

ILLINOIS: Singly Eamily-FRMAFHLMC UNIEORN
invitio: INSTRUMENT Form 3014 9/80
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«w this Secusity Instrument, Londer may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take une or
. more ef the actions set forth abc.ve within 10 days of the giving of notice.

i 5. Huzard or Property insurance. Borrower shall keep the improvements now existing or hereaftor erocted on the
. Proporty insured against joss by fire, hazards included within the term "extended coversge” and any other hazards, including
" flonds or flooding, for which Lender requires insurance. This insurance shall b maintzined in the amounts and for the periods
% that Lender requires, The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lenders approval
v which shall not e unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender’s
opuon, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All tnsurance policies and renewais shall be acceptable to Lender and shall nclude s standard mortgage clause. Lender
shall have the right to hold the policies and repewsls. 1f Lender requires, Borrower shall promptly give to Lender all voceipts cf
paid premiums and renewal aatices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Larder may make proof of less if not made prompily by Borrowes,

Uniess Lender and Botrower atherwite agree in wrifing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible snd Lender's seenrity is not lessened, If the restoration or
repair is not econerically feasibie or Lender's security would be lessened, the insvrance proceeds shall be applied to the sums
secured by this Securi'y Instrument, whether or not then due, with any escess paid to Borrower. If Borrower abandona the
Property, or does not exswer within 3¢ days a notice from Lender that the insurance carrier has offercd to setile & claim, then
Lepder may collect the irsurunce proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums
secured by this Security Instruanein); whethor or not then due. The 30-day period will begin when the notice is given.

Unless Lunder and Borrower Gtherwise agree in writing, any application of proeeeds to principal shall not extend or
postpone the due date of the month!y payments referred to in pnragraphs | and 2 or change the amount of the payments. If
under paragrapn 21 the Property is acquiced) b Lender, Borrower's right to any insurance policies and proceeds resulting from
damage te the Property prior to the requisition sheH pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te the acquisition.

6, Occupuncy, Preservaticn, Muaintenance avd Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shiall occupy, establish, and use the Properly as Borrower's principal residencs within sixty days aRer the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower's principat residence for at least ons year afier
the date of sccupancy, unless Lender otherwise agress in writing, which consent shail rot be unreasonably withhekd, or unless
extemuating circumsiances exist which are beyond Borrower's santrol, Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste on-iw Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good foith judgment could result in forfeiture of the
Properly or otherwise materinlly impair the lien creared by this Security Yastrnment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the «ction or proceeding to be dismissed with & ruling
that, in Lender’s good fmth determination, precludes forfeiivre of the Borrowar’s intersst in the Property or other matersal
impaicment of the lien created by this Security Instrument or Lender’s security watorsst. Borrower shali also be in defavit if
Borrower, during the loan application process, gave meteciatly false or inaccurale infomnation or statements to Lender (or failesd
io provide Lender with any matzrial information) in cunnection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence. 10 (s Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease, If Borrower acquires froiitle to the Property, the
leasehold and ihe fee (itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covenants and pz1e¢ments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such a5 a

proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lencer may do and
pay for whatever is necessary to protect the value of the Propesty and Lerder’s rights in the Property. Lender's actions may

include paying any sums securod by u lien which has priority over this Security Instrument, appesring in conrt, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take ection under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adklitionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and sholl be payable, with interest, upon notice from Lender to Borrower requesiing
payment,

8. Movtgage Insurance, {f Lender required mortgage insurance as a condition of muking the loan secured by this Szeurity
lostsument, Borrower shall pry the premiums required to maintain the mertgage insurance in effect, If, for any reason, the
mortgayge insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premium;.fequired to
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mLender s address stated bersin or any other address Lender designates by notice to Borrower, Any notice provided for in this

A ;" Secusily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph.

! 15, Governing Law; Seveenbility, This Securiiy Instrument shall be governed by federsl law and the iaw of the
K . jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
;’ conflicts with applicable faw, suck conflict shall not affect other prnvnslom of this Securily Instrment ar the Note which can be

given effact without the conflicting provision, To thig end the provisions of this Security Instrument and the Note are doclared
1 1o be severablz.

16, Bosvower’s Copy. Borrower shulf be given on2 conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficiad Interest in Borrower. [T all or any part of the Property or any inferest in it
is soll or transfersed {ov if & beneficial interest in Borrower is sold or transferred and Bosrower is rot a natural person) without
Lender's pricr wrilten consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by federal taw a5 of the date
of this Security lnstroment,

If Lander exercises this option, Lender shall give Bonower notice of acceleration. The notice shall provide a period of not
less than 30 days fiam the dute the notice is delivered or mailed within which Bortower must puy all sums secured by this
Securily Instrument, H'gorrower fails to pay these sums prior (o the expimtion of this perind, Lender may invoke any remedies
permitted by this Secunily Listrument without further notice: or densand on Borrower,

18. Borrower’s Right in Reinstate. If Borvower meels certain conditions, Borrower shall have the right 1o have
enforcement cf this Security wnsiriment discontinuzd at sny time prior to the errlier of: (ay 5 days (or such other period ns
applicable law may specify for relnsintement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borcower: (s) pays
Lender at! sums which then wonld be die 2prlor this Securily Instrument and the Note as it no aceeleration had occurred; (b)
cures uny default of any other covenants ci agreements; (¢) pays all expenses incurred s enfoicing this Security Instrument,
including, but net limited to, reasonable attorreys' feas; and (d) takes such action ns Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender's agits in the Property and Borrower's obligation to pay the suras secured by
this Sccurity Instrument shall continue unchanged! Upnn reinstatement by Borrower, this Security Instrument and the
obligetions seeured hereby shall remain fully effective &5 /T no neceleration had ocenrred. However, this right to reinstate shall
not apply in the vase of acceleration under paragraph 17. :

19, Sale of Note; Cheage of Loan Servicer. The Nalv so s partial interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice fu-gurrower. A safe may resalt in a changs in the entity (mown
as the "Loan Servicer™ that collects monthly peyments due undar the ¥ow and this Secorily {nstrument. There also may be one
or mor: changes of the Loan Servicer unretated to a sale of the Note, I taece is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with parageaph 14 gbove aviapplicable taw. The nolice will siate the name and
address of the new Loan Servicer apd the sddress to which paymenis should he mede, The notice will also contain wny other
informution required by npplicable law.

20, Hamrdous Substances. Borcower shal) not cause or permit the presence, i, tisposal, storage, or release of any
Hazardous Substances on or in the Property. Borsower shall not do, nor allow anyor-<lus to do, anything affecting the
Property that is in viclahon of eny Environmental Law, The preceding two sentences shall aonapply 1o the presence, use, or
storage on the Pronerty of small quentities of Huazardous Substances that are geneenlly recogmzed i be appropriate ta normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten nolice of any investigation, claim, demsnd, lawsiot ur other action by any
governimental or yeguialory ngency ar private party involving the Property nd any Hazardous Subsiance o/ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or raguin’ery sutherity, that
any removal or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take
nlt necessary remedial sctions in gecordance with Enviconmental Law.

As used in this pacagraph 20, "Huasrdous Substances™ arc those substances defined ag toxic or huzardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other ilsmmably or toxic petroleum products, toxic
pesticides and herbicides, volntile solvents, materials containing nshestos ot formaldzhyde, and radiosctive muterials. As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied thst
relate to health, safety or environmental protectiun,

ﬁ

NON-UNJFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Accelerution; Remedies. Lender shiall give notice to Borrower prior te acceleration following Borrower’s breach
of any covenant or agreemeni in this Security Instrument (bt not prior 1o accelerntion under parngraph i7 unless

Instinle; JZ# DPs i3
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810010201

' THIS BALLOCN RIDER is made this 27TH day of SEPTEMBER - , 19%6 |
e and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt (the "Security Thstrument®) of the same date given by the undersignad {the "Barrower™) to scoure the

Borrower's Note lo
NORTH SHORE MORTGAGE AND

FINANCIAL SERVICES, INC.

(the "Lender )of the same date and covering the property described in the Security nstrament and located at:

924 ROLLING 2285, GLENVIEW, ILLINOIS 60025
[Propeny Adibrossj

The interest rats stated on tix: Note is called the *Noie Rate,” The date of the Note is cailed the *Note Date,”
[ understand the Lender may trausfer the Note, Security Instrument and this Rider. The Lender or unyone who
takes the Note, the Security Instrumeri and this Rider by transfer and who is entitled 1o receive payments under
the Note is catled the "Note Holder."

ADDITIONAL COVENANTS, In adgition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree ne-lollows (despite anything to the contrary contuinesd in the
Security Instrument or the Note): ‘

1. CONDITIONAL RIGHT TO REFINANCE :

At the Maturity Date of the Note and Securily lnstroment (e "Maturily Date®), 1 wiil be able to obtain a
new loan ("New Loan”) with & new Maturily Date of DCTOBIR .1, 2026 , and with an
interest raie equal to the "New Note Rate" determined in accordnnce with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinaccing Option”™). I those conditions are pot
met, § understand that the Note Holder is under no obligation to refinunce oy mndity the Note, or to extend the
Maturity Date, and thai T will have ta repay the Note from my own resourcer or4ind « lender willing to lend me
the mongy to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Condisional Refinancing Option at maturity, certain conditions roast be met as of the
Maturity Date. These conditions are: (13 1 must still be the owner and occupent of the piorurty suhject to the
Securily Instrument (the "Property”); (2) 1 must be current in my monthly payments and canro® have been more tA
than 30 days late on any of the 12 scheduled monthly payments immedintely preceding the Matasitz Date; (3) no oo

licn ngaiast the Property (except for tuces nnd special assessments not yet due and payable) other han that of the vid
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage points above the Note ":;3
Rate; ad (53 [ must make a written request 1o the Note Holder as provided in Section 5 below. .,_,‘
3. CALCULATING THE NEW NOTE RATE N

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association’s *J
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, pius w3

MULTISTATE BALLOON RIDER - Single Family - Feanle Mxe Unliorm Instrument ) Form 3180 32/89
Amendey 3/92

%616 193041.0)
WP MORTOAGE FOHMS - (BOLIB2T-7200 ﬂ
Foos 3 el 2 Srtie: fZ!’ A‘ i
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County of

I, Catherine Modlinski, a Notary Pubifc tn and for safd County,
fn the State aforesaid, 0O MEREBY CERTIFY THAY .
John ¢, Avila, Married to Patricia L. Avila
personaIQy known fo me to be the same person whose name
subscrided to the foregoing Instrument appeared before me this
day {n parson and acknowledged the that he signed, seaied and
delivered the said Instrument 2s free and voluntary act, for the
uses and purposes therein set forth, including the release and
waiver of the right of homestead.

GIVEN under my hand and notarial seal, this 27th day of September A.D,

% Critinns Moddonsll

Notary Public

"OFFICIAL SEAL"

CATHERINE MODLINSKI

Nouary Public, State of {{linois

My Conurassion Expires 02/16/97
oy

My commission expires the g://\ﬁg___day ofﬁw% £.0., 1997 .

&
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