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THIS MORTGAGE ("Securliy Bstrumint*) is given oo~ June 21, 1998 . . The mortgsgoris
Jafirey £ Chieng and Deborahh & Woug an unmarried parson o
anp unmarriea man : L‘Br'/;‘

DEPT-01 RECORDING = 439,00
“Barrower Security Iastroraent T0012 TRAN 2271 10/17/96 15329100
(Pemomar. T gl o L9890 ¢ ER % PE&— T AALEY

Principal Residentiszi Mortgage, . Tnc L00K SDUNTY RECORDER ' |

¥

which iv orgamized and existing under the laws of eha Stata of Iova , und whose
Mdressis 711 High Street, Das Moines, IA 5§(392-07%y _ ' .
{("Len.ler™). 2oarower owes Lander the principal sum of
Oue Hundred Thirty Two Thousand One Hundred Fifry aad 00190

Dl U0.5. 8 132,156.00 X
Tiis debt is wvidenced by Borrower's nots dated the ssmo date 25 this Secusity i strutpent ("Note"), witich provides for
monthly payments, with the: full debt, if nos paid earier, dve and payshls on  July 1, (4003
'lhisSecuﬁty!nstmmtmmuwlmdcr:(a)tbarspaymenxoﬂhadebwvidmmdbytbnm Wit inisrest, and s renowals,
wnsions od modifications of the Note; (b) the paymoent of all other aums, with intorest, slvar_o! nnder paragraph 7
pmmntthemu-ilydﬂxlshuﬂzyhmmmnand[c)ﬂmpafamoenfﬂomm’smmmw’mmmﬁs i
Secuﬁtyfnnnmtand!&cﬁab.Fmﬂﬁupum.ﬂomwmdmhmbymtgxge,mmdwnwy;ﬂ:daﬁnfoﬂwing
descxibed propecty located in ook 96485608 | County, Dlinois:

ARELJ:  The Southerly 21 Peet of ths Northarly 46.30 Feet of Lot 1 in New Prairie
2 Townhome Remubdivision of part of the North 1/2 of Section 14 Townghip 41

Forth, Range 13 Bast of the Third Principal Meridian 4in Cock Counry, ‘ 1
llinoig. .
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"<30-14-225-023~ A CRHIFD BY (ELARNTION REOURED A5 DXCUMENT i 91430506, Ao -

This dnstrument <668 w0t affeal ta whom the toy oo

o T‘_, .,‘- 3 - N N » - R « - ! ”y -, -
(§L~\ Aﬁ@m‘mﬁmm@b;il 15 %0 be mailed ang thirefora na Tasx Billirg
" W:\
L
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INITIALS
which ey the addreas of  $213 Bast Prajirie Road, Skxckie [Btreer, Clty),
Minsls 60076 {Zip Coey ("Property Address®); ‘
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‘- fixtures now or bereafter & part of the property. All replacements and additions shall also be coversd by this Security
" Instrument. Ail of the foregoing iy referred to in this Sacurity Instrument as the "Property.”
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" TQGETHER WITH sl the improvements now or hiarcafter e;\:cted on the property, acd all easements, appurienances, and

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

. grant and cogvey the Property and that the Property s unencumbered, except for encumbrances of record. Rorrower warrants
and wi}l defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifont covenants for antiopal use and non-uniform covenants \ch limited
variations by jurisdiction to constimute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgres as follows:

1. Payment of Principal and Interest; Prepaymient and Late Charges. Borrower sball promptly pay when due the
principal of and interest on the debt evidanced by ihe Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to spplicable law or to a wrilten waiver by Leader, Borrower shall pay to -

Lender on the day moxthly payments are due under the Nots, untif the Note is paid in full, 2 sum ("Fundz™) for: (a} yearly taxes
and assessments whizi may ttain priority over this Security Instsumen! as a lien on the Property; (b) yearly leaseliold payments
or ground rents oa the Property, if any; {c) yearly huzard or property insurance premivms; {d) yearly flond insurance premiums,
if any; (e) yearly morigrge insurence promiums, if any; and (f) any sums payabie by Bosrower to Lender, in accordancs with
the provisions of paragrazis 5; in lisu of the payment of mortgage insurance premiums. These items are callad "Escrow Ttems.”
Lender may, at any time, czi/<t and hold Funds in en amount not to exceod the maximum smount a lender for a federally
related mortgage loan may requirs Tor Borrower's escrow account under thy federal Real Estate Ssitlement Procedures Act of
1974 as amonded from time to tim?, 12 U.S.C, Section 26C1 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, st any time, collect and hold Funds in an amount a0t to exceed the lesser amount.

Lender may estimate the amount of Funds s ou the basis of current data and reasonabis estlmaiee of expenditures of futurs
Escrow ftems or otherwize in accordance with ap;licable law,

The Funds shall be held in an institutics wnese deposits are insured by a federal agency, instrumentality, or entity
(including Leader, if Leader is such en institution) orin any Federal Home Loan Baok. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for nld vy and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Items, uniess Lender pays Borrowes nierest on the Funds and applicable iaw permits Lander to make such
a charge. However, Lender may require Borrower to pay a oue-tiine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsul. iaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shail not be reguried to pay Borrower any interest or earnings on the Funds.
Borrewer and Lender may agree in wriling, however, that inferest skall b paid on the Funds. Lender shali give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and 4ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security f2: 2l sims secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ay pliceble law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the rncunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrovay 32 yriting, and, in such case Borrower

#hall pay 1o Lender the amount necessary (o make up the deficiency. Borrower shall s’ up the deficiency in no more than -

twelve monthly payments, at Lender's sole discretion. _
Upen peyment in fuli of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propesty, Lender, peior (o the acquisition or sale |

of the Property, shall apply any Funds held hy Lender at the lime of acquisition or sale as a credit ag-ios, tae sums secured by
this Security Instrument.

3. Application of Payments. Unlzss applicable law provides otherwise, all payments teceived by Lsader ‘v der puragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Not; second, to amounts payable under paragl:aph 2
third, to interest dus; fourth, (o princips! dus; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Propesty
which may aitain priority over this Security Iustrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the pesson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makea theae payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (s) agrees in

scovmﬁse' .

writing to the payment of the obligation secured by the lien in & manner mptable to Lender; (b) contests in good faith the lien

by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -

enforcement of the fien; or (c) securss from the holder of the lien an agreement satisfactory to Leader mbordmatmg the tien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may attam | prior

@Rk} wsoz Pae 2 01 4 Form 3014 9/50 .
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this Security Tnstrument, Lender tay give Borrower 2 notice identifying the Jien, Botrower shall satisfy the lien or take one or

.mmore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now omtmg or hercafter erecmd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This iusurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurancs shall be chesen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage describad above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shell be acceptable to Lender and shail include a standard mortgege clause. I.ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance camer and Leoder,
Lender may make proof of loss if sot made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Pmperty dasiaged. it the restorstion or repair is sconomically feasible and Lendar’s security is not lessened. If the restoration or
repair is not economicrtly feasible or Lender’s security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not ans7ver within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insu aase proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumont, Nhethcr or not then due. The 30-day period will begin when the notice is given. '

Unless Leader and Borrower of.erwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly rayments raferred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Pmperty is acquiresl by Leadsr, Borrower’s right to any insurence policies and proceeds resulting from
damage to the Property prior to the acquisitior shail pass to Lender to the extent of the sums secured by this Security Inst.-ument
inumediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ity ciotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Property a7 @nrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in wiiting, which consent shall not be unzaasonsbly withheld, or unless
cxtenuating circumstances exist which ars beyond Borrower’( cuptrol. Borrower shiall not destvoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on he Property. Bortower shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun that in Lenuer’s zood faith judgment could result in forfeitire of the
Property or otherwise materially impair the lien created by this Security ing'roment or Lender’s security interest. Borroweor may
cure such a default and reinstate, ss provided in peragraph 18, by causing the action or proceeding to be dismissed with s ruling
that, in Lender's good fuith detormination, precludes forfaiture of the Borrowver's interest in the Property or ofher malsrial
impairment of the lien created by this Security Instrument or Lender’s security iplorest. Borrower shall alse be in dafault if
Borrower, during the loan application procesa, gave materially faise or innceurats inforusyion or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but sot limited
to, ropresentations corcerning Borrower’s occupancy of the Property #s a principal residence Jf this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ecquires ree ‘itle to the Property, the
leaszhold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rnghts in the Froperty. If Borsower fails to perform the covenants and s reements contained in
this Security Instniment, or there is a legal proceeding that may significantly affect Londst’s rights in the Peaperty (such as a
proceeding in bankruptcy, probate, for condemnation er forfeiture or to enforce laws or regulations), then ! s:der may do and
puy for whatever is necsssary to protect the value of the Property and Lender’s rights in the Property. Lendor's actions may
include paying sny sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attornoys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, '

Any amounts disbursed by Lender under this paragraph 7 sha!l become ndditional debt of Borrower secured by thiu
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bzar interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender ko Borrower mquesting
peyment.

8. Morigage Invurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or csases to be in effect, Borrower shall pay the premiums required o
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v obtain qoverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent to the
. cost to Borrower of the mortgage insurance pmvnously in effect, from an altcroate morigage insurer approved by Lender, If -
* gubstantially equivalent morigage ipsurance covetage is ot available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly morigege insurance premium being paid by Borrower when the inswrance coverage lapsed or ceased to
+* be in effect. Lepder will aceept, use and retain these payments as a logs reserve in Heu of morigage insurance. Loss reservs
+ payments may no longer be raquired, at the option of Leuder, if mortgage insurance coverage (in the amount and for the period
.7 that Lendor requires) provided by an insurer approved by Lender sgain bocomes available and is obtained. Borrower shall pay
: the premiwms required Lo meintain rortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgagn

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y, luspoction. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender sha.l! gwe
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condermation or other taking of any part uf the Property, or for conveyancs in lieu of condemnation, are herehy asvigned and
shall be paid to Lender, ' '

In the avent of « trltal taking of the Property, the proceads shall be applied to the sums secured hy this Security Instrument,
whether or not then dvs, with any excess paid to Borrower, In the event of a parliel taking of the Property in which the fair
market value of the Proper’y immadiately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediotelv hefore the taking, unless Borrower and Lender otherwise agres in writing, {be sums. secured by
this Security Ingtrument shail be roduced by the amount of the proceeds multiplied by the following fraction: {(a} the iotal
amount of the sums secured immedat>ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shol! e paid to Borrower. In the event of n partial taking of the Property in which the fair
snarket value of the Property immediately befors the taking is Inss than the amount of the sums secured irumediately beforo the

bk et TAE b T u el "_

be applied to the sums secured by this Security lastrument whether or not ihe sums are then due,

If the Property is abandoned by Borrower, or if, ifter notice by Leader to Barrower that the condemner offers io make sn
award or settle a claim for damages, Borrower fails (o 'espond to Lender within 30 days after the dals the notice is given,
Lender is authorized to collect and appiy the procseds, ativs uption, either to restoration of repmr of the Property or to thc sume
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, #=y application of proceeds to principal shall not entend or
postpone the due date of the monthly pay:ments referred to in paragwu 1 and 2 or change the amount of such payntents,

11, Borrower No$ Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tender to any successor in interest of Borrower shial]
not operate to release the Liability of the onguml Borrower or Borrower’s sucegsors in interest. Lender shall not be vequired fo
commence proceedings against any succsssor in inierest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ¥ the original Borrower or Borrower’s
succeasors ip interest, Any forbearance by Lender in exercising any right or remedy siel pot be a waiver of or pren}ude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The o« vonants and sgresments of this
Security Tnstrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower's covensnts and agreements shall be joint and several. Any Borrowe: wh sn-gigng this Security
Lustrument but does not execute the Nota: (a) is co-signing this Security Instrument only to mortgags, gruat and convey that
Borrowor’s interest in the Property under the tarms of this Security Instrument; (b) is not personally obligried to pay the sums
| secured by this Security Instrumant; and (c) agrees that Lendor and any other Borrower may agree to exiend, run'ify, forbear or

mske any accommodations with rogard to the terms of thia Security Isstrument or the Note without that Borrower's consent.

13, Loer Charges. If the foan secured by this Security Instrument is subject to & Jaw which sels jmaxinmum loan cbarges,
| and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
| Joar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reducs the chasge
o the permitted limit; and (b) any sums already collected from RBorrower which exceeded perenitted limits will be refunded to
Borrower. Lender may choose to mske this refund by reducing the principal owed under the Note or by making & direct
payment 1o Borrower. If a refund roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing’
it by first class maif unless anplicable law requires use of another method. The notice shall be directed to the Property Address

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceed.. shall

&
n}
o
.
(o
i~
B

6]39‘39?736 , _ o

ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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",'3 applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action reqmred to cure the defaull,

“-
ﬁ} (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

» v
.
. ‘|. '

% (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

% secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Propu'ty The notice shall forther
L't inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
‘-"‘F" non-existence of a default or any other defense of Borrower to sceeleration and foreclosure. If the defanit is not cured on
“‘ er before the date specified in the notice, Lender, at its option, may requive immediate payment in full of alf sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
'ﬁ' proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
" 21, including, but not limited to, reasonable attorneys’ fees anG cosis of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead excnaption in the Property.

24, Riders to w’s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé covenanty and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemint) of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

[Check applicable box(es))

[:.] Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider

L_| Graduated Payment Rider x| Planned Unit Development Rider Biweekly Payment Ridor
box] Batloor Rider [__ Rate Enprovement Rider [] Second Home Rider

[_] vA Rider | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aisd ngrees to the torms and covenants containod in this Secusity Instrument and
ir any rider(s) exacuted by Borrower and recorded witli c. (
Witnesses: ‘ /

/ﬁ( M "Eﬂ'xgy S Chang ~Borrower
A = X
‘ pethi s »

‘§ g d ‘ -Horrower
{Seal) A (Seal)
-Borrower ~ ~Borowal )
Cex - o
STATE OF ILLINOIS, County ss: B ~J
L e, U™y o~z , & Notary Public in and for said coti:ty *od state do hereby |:&::‘tii"1»m
that Jeffrey § Chieng and Deborah § Wong, an unmarried pergon o : g
, personally known fo me to be the same person(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that - thay
signed and delivered the said instrument as ~ their free and voluntaxy act, for the uses and purposes therain set forth.
Given under my hand and official seal, this 72 A __1,._,.,.,::_, ,\*"i"at" : @
My Commission Expires: /\/-—\’ &
Notary Public '
M""M
!v "OFFICIAL SEAL” % '
e o i g
Pabiic, Siste
§ s o i 1/ &

@D, srikivon  Possore  Form 3014 9/00
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ia mads this Twenty Firsy day of June , 1996 , and 18
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the “Security Iustnunent™) of the semo date given by the undemsigned (the "Borrower”™) to secure lhe
Borrower's Nove to

Principal Residential Mortgage, Inc.

(the "Lender” of the same date and covering the property described in the Security Instrument and located at:

9213 East Prairie anad, Skokie, IL 60076
{Property Address)

The intercst rate stated on tie'Note is called the "Ncte Rate.” The date of the Note is called the "Note Dats.”
1 understand the Lender may transfe: tht, Note, Security Instrument and this Rider. The Leader or anyene who
takes the Note, the Security Instrumest 223 this Rider by transfer and who is entitled to reccive payments under
the Note ia called the "Note Holdor. " -

ADDITIONAL COVENANTS. In addition t2-the covenants and agreements in the Security Instrument,
Borrower and Lepder further covenant and agres a5 follows (despite anything to the contrary. contained i in ths
Secarity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (Y1 "Maturity Date”), I will be able to obtain a
new loan ("New Loan") with a new Maturity Date of July 1, 202% , and with an intarest
rate equal to the "New Note Rate" determined in accordance with Seci.on 3 Lelow if all the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Opticii®, If those conditions are not met, I -
understand that the Note Holder is under no obligation to refinance or modiiy ine Note, or to extend the Maturity
Date, and that | will have to repay the Note from my own resources or find a len ler wiiling to lend me the money .
to repay the Note,

L0 LI6

resEr9st

Z. CONDITIONS TO OPTION

1f I want to exercise the Conditionai Refinancing Option at maturity, certain conditions riust be met ag of the
Manzrity Date, These conditions are: (1) T must #1il] be the owner and occupant of the propeity subject to the
Security Instrument (the "Property"); (2) ! must be currant in my monthly payments and cannoi bovo been more
than 30 days fate on any of the 12 scheduled monthly pryments immediately preceding the Maturivy Date; {3) no
lien agamst the Property (except for taxes and special asseasments not yet due and pavable) other tha that of the
Security Instrument may exist; (4) the New Note Rate cansot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rats will be a fixed mte of interest oqual to the Federal National Mortgage Assocwhon ]
required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory dehvety commitment, plus

MULTISTATE BALLOON RIDER - Sing!a Family - Fanitie Mae Uniform fhetrumant Form 3120 12183
-BT6R w204} Amanded 3/32
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one-half of one percentage point (0.5%), rounded to the nearest onc-¢ighth of one percentnge point (0.125%) (the
*New Noto Rate"). The required net yield ehall be the applicable net yield in effect cn the date and time of day
that tho Note Holder receives notice of my election to exerciss the Conditional Refinancing Opticn. If this

ired net yield is not availabls, the Nots Holder will determine the New Note Rate by using comparsble

into
information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nots Rate as calculated in Section 3 above is not greater than 5 percentage points above

the Note Rate and all other conditions required in Ssction 2 above are satisfied, the Nots Holder will detarmiine

~ the awoun’ of the monthly payment that will be sufficient to repay in full (a) the unpald principal, plus (b)

accrued Uut uapaid interest, plus (c) all other sums I will owe under the Note snd Sscarity Instrumeni on the
Maturity Drie aasuming my monthly payments then are current, as required under Section 2 above), over the
term of the Nisw Note at the New Note Rate in equal menthly payments. The result of this calculation will be the

" amount of my new rrincipal and interest payment every month until the New Nots is fully paid.

5. EXERCISING THE. CONDITIONAL REFINANCING OPYION
The Note Holder wil} nrtify me at Teast 60 calendsr days in advance of the Maturity Date and advise me of

* the principal, accnied but unpsid interest, and all other sums I am expected to owe on the Maturity Date. The

Note H-dder slso will advise ™~ ut I may exercise the Conditionai Refinancivg Option if the conditions in
Section 2 above are met. The Noie Helder will provide my payment record information, together with the neme,
title and address of the person represcating the Note Holder that I must notify in order to exercise the Conditional

~ Refinancing Option, If T meet the condauns of Section 2 above, 1 may oxercise the Conditional Refinancing

Option by notifying the Note Holder no lair: than 45 calendar days prior tc the Meturity Date. The Note Holder

| will calculate the fixed New Noie Rate baze” upon the Federal National Mortgage Association’s applicable

published required net yield in effect on the dats and time of day notification is received by the Note Holder and
as cajculated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with acceptable

; procf of my required ownership, occupancy and projieriy, lien status. Before the Maturity Date the Note Holder
will advise e of the new interest rate {tho New Noie Rxr), new monthly payment amoust and a date, time and

place at which I must appear to sign any documents requirsd in compicte the required refinancing. 1 understand
the Note Holder will charge mo a $250.00 processing fae aud ‘v costs associated with updating the title policy,
if any, and any reasonsble third-party costs, such &8 documesta'y stamps, intangible tax, survey, recording
feen, otc.

BY SIGNING BELOW, Borrwer accepts aud agrees to the terma no7 covenants contained in this Balloon
Rider. ‘

(Seal) .

" -Barower

-~

(Seal)
-Borrowat

(Seal)
-Borrowet

36764039

(Seal)

-Borfowar

{Sign Original Only]

@, 8758 p3os Page 201 2 Form 3180 12/89
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PLANNED UNIT DEVELOPMENT RIDER

T#IS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of June
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 91'

Trust or Security Deed (the “‘Security Instrument') of the same date, given by the undersigned (the .

“Borrowes"’) to secure Borrower’s Noete to

Principal Residential Mortgage, Inc.

of the same date and covering the Property deacribed in the Secusity instrument and located at:

9213 Eapt Praivlio Road, Skokie, IL 60076

[Property Addrass}

The Propesty includes, but 73 not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common aressond facilities, as described in :
{the **Declaration’").
The Property is 2 part of & planned i’ acvelopment known as
Bast Prairie Townhaounes

(N7 s of Planned Ueit Development}
(the **PUD""). The Property also includes Sor,ower’s interest in the homeowners association or equivalent
entity owning or msnaging the common areas sa/i tacilities of the PUD (the ‘‘Ownars Association’”) and the vses,
benefits and proceeds of Borrower's interest.

PUD COVENANMNTS. In addition to the coveraats and agreements made in the Security Instrument,
Rorrower and Lender fu-ther covenant and agree as follcws:

A. PUD Obligations, Borzower shall perform all ol 3ziwower’s obligations under ths PUD's Constituent
Documepts. The *‘Constituent Documents'’ are the: (i) Declarugon; (it} ardicles of incorporation, trust instrumont
or any eguivalen; document which cieates the Gwners Associrtion; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, v/hen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hzzard Insurance. So long as the Owners Association maintaine, Wwith a geperaily accepled insurance
cartier, a **master” or **blunket’’ policy insuring the Property which is satisfact.7y to Leader and which provides
insurance coverage in the amounts, for the periods, snd against the hazards Laudm iequires, including ﬁre and
hazardy included within the term “‘extended covernge,'” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of‘ the

yearly premium instailments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant § to mwaintain hazard insucacs coverage on

the Property is deomed satisfied to the extent that the required coverage is provided by the Owar:s) Association -

policy.

Borrower shall give Lender prompt snotice of auy lapse in required hazard insurance coverage pmv:dcd by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a joss to
the Property, or to common areas and facililies of the PUD, any proceeds payable to Borrower are horeby
assigned und shall be paid to Lender. Lender shall apply tha proceeds to the sums secured by the Secuniy
Tnstrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may bs reasonable to insure that the

Owners Association maintains a pubiic liability insurance pulicy acceptable in form, amount, and extent of

cavernge to Lender.
MULTISTATE PUD RIOER - Single Family - Fanrie Mas/Fracdia Bac UNIFORM INSTRUMENT . Form 3160 91‘90
Pags 1 01 2 .
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condermnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
peid to Lender. Such proceeds shall be applied by Lender to the sums secured by thie Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except afler notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Proparty or consent to:

() the abandonment or tenmination of the PUD, except for abandonment or termination required by
law in the ~ase of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or
eminent <ot jn;

(i) ary amendment to any provision of the *‘Constituent Documents'’ if the provision is for the express

benofit of Lender, .
- (iif) tonzisnsion of professional management and assumption of self-management of the Owners

Association; or
(iv) =any actior’ vhich would have the effect of remdering the public liability insurance coverage

maintained by the Owners-association unaceeptable to Lender.

F. Remedies. If Borrowir <o7s not pay PUD dues and assessments when due, then Lendsr may pay them.
Any amounts dishursed by Lender up-ic: this paragraph F shall become additional debt of Borrower secured by
the Socurity Instrumeni. Untess Bornowar and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disburszment (i 71 Note rate and shall be payeble, with interest, upon notice from

Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

-Bormrwer

(Seal)

-Borrower

® | — (S

-Borrower

{Soal)

~Borrower

@, -7 wioe Page 2012 Form 3180 9/30




