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THIS MURTGAGE (Security Instrument"} is given on September 26,

1996
The mortgagor is TQ3ERT HORVATH AND JEAN HORVATH HIS WIFE, AS JOINT

TENANTS ("Borrower”). This Securlty Ingtrument is glven to Pan American
Financial Services Inc~. which is organized and existing under the laws
of I1llinois and whose addzess is 4250 N. Marine Drive Suite 228 Chicago,.
IL. 60613 ("Lender"). Bcrrower owes Lender the principal sum of ONE -
HUNDRED TWO THOUSAND 00/10C Unllarxrs (U.S. $102,000.00). This debt is
evidenced by Borrower's note'dated the same date as this Security
Instrument ("No:e"), which provides for monthly payments, with the full
debt if not paid earlier, due and payable on OCTOBER 18T 2016. This
Security Instrument secures to Lender: (a) the repayment cf the debt’
evidenced by the Note, with interest, 2nd all renewals, extensions and
modifications of the Note; (b} the payn91t of 211 other sums with '
interest, advanced under paragraph 7 to protect the security of thisg
Security Instrument; and (c) the performaiice nf Borrower's covenants and
agreements under thls Security Instrument ard che Note. For this
purpose, Borrower dces hereby mortgage, grant end convey to Lender the
following described property located in COOK Councy, Illinois

LOT 17 AND LOT i6 (EXCEPT THE NORTH 21 FEET THEREOF ' IN BLOCK 2 IN
SUBDIVISION OF WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 25 PER PLAT
THEREOF RECORDED NOVEMBER 22, 1910 AS DOCUMENT 4666332, L% COOK COUNTY,

ILLINOIS.
PIN#13-30-400-012
which hags the address of 2717 N OAKPARK AVE (CHICAGO IL 60635~

DREPARED BY: D ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL €0613

COOK COUNTY (Psge 1 of 6 pages)
RECORDER
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for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to mointain coverage described above, Lender .
may, at Lender':i option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph:7. -

All insurar ce policies and renewals shall be accepiable 10 Lender and shall include a standard morigage clause, Lender
shall have the rizht to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuns and renewal potices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and:
Lender. Lender tnay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened, If the
restoration or redair is no! economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender thal the insurance carner has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to-répair or restore the
Property or to pay sums secused by this Security Instrument, whether or not ther due. The 30-day period will begin when the
notice is given. S :

Unless Lenasr and Borrower otherwise agree in writing, any applicarion of proceeds to principa! shall aot extend or
postpone the due d2te of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lander, Borvower's right to any insurance policies and proceeds resulting
from damage 1o the Progerty prior o the acquisition shatl pass to Lender to the extent of the sums secured by this Securiry
Instrument tmmediately prici to the acquisition. . '

6. Oceupancy, Preser-atisn, Maintenance and Profection of the Property; Borrower’s Loau Applicaiion;
Leaseholds. Borrower shall occugy, establish, and use the Property =5 Borrower's principat residence within sixty days after
the execution of this Security Insiument and shali continue to occupy the Property as Borrowsr's principal residence for at
least one year after the date of octupiney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaring citcumstances exist which are beyond Borrower's control. Borrower shall not
deswroy, damage or impair the Property, allov/ the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding. .whether civil or criminal, is begun that in Lender's poud faith judgment
cowld result in forfeiture of the Property or tlaecwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such 2 deoult and reinstate, as provided in paragraph 18, by causing the aclion
or proczeding to be dismissed with a ruling that, in Lenacrs good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairtaent of thr ben crented by this Security Jnsirument or Lender's security
interest. Borrower shali also be in defanlt if Borrower, duriny the loan application process, gave materially false or naccurate
information or statements to Lender (or failed to provide Lendcr v ith any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represemations roncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on & leasehold, Borrewe: shall comply with.all the provisions of the lease, If
Borrower ucquires fee title to the Property, the Jeasehold and the fee titieshall not merge unless Lender agrees to the merger
in writing. : '

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenants and -agreements
contained ir this Security Instrument, or there is a legal proceeding thal may-sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeitur: o to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ani Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over Uiis Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. : _

Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Bosrowver secured by this
Secusity Instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shal! beur interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to'Porower requesting -
payment.

8. Mortgage Insuronce. If Lender required morgage insurance as a condition of making the loan sceuved by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender Japses or ceases to be in effect, Bomower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternste mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availabls, Borrower shall pay. lo
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paysnents as a Joss reserve in liew
of mongzge insurance, Loss reserve payments may no longer be reguired, &t the option of Lender. if montgage - insurance
coverage {in the amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insusance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bonower -
and Lender or applicable law.

9. Inspection. Lender ot its agemt may make reasonabie entries upon and inspections of the Properiy. Lender shall .
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '
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applicable law may specify for reinstatement) before sale of the Property pursuant o ary power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditiony mre that Bortower: (1)
pays Lender sl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
ib) cures any default of any other covenants or agreements: (c) pays all cxpenses incurred in enforcing this Security
Instrument. including. but not limited 10, reasonable attoreys” fees: and (d) takes such action as Lender may reasonably
reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continve unchanged. Upon reinstatement by Borrower, this Secarity
Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) raay be sold onc or more times without prior netice to Borrower. A sale may result in a change in the entity
{known as the "Lean Servicer”) that collects monthly payments due under the Nofe and {nis Security Instrutnent. There atso
may be one or moee changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be'givan writen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ara address of the new Loan Servicer and the address (0 which payments should be made. The notice will
also contuin any other Infrrmation reguired by appliceble Jaw,

20, Hazardous Suostances. Borrower shall not cause or permit the presence, use, disposal, storage, of refease of any
Hazardous Subsuances on of e the Property. Borrower shall rot do. sor allow anyone ¢lse 1o do, anything affecting the
Property that is in violation of anv Environmental Law. The preceding two seatences shall not apply to the presence. use, or
storage on the Property of small gugesidies of Hazardoas Substances that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender switten notice of any investigation. claim, dentand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Enviconmental
Law of which Borrower pas actual knowledge. ¥ Bosrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedintion of any Fazsrdous Substance affecting the Property is necessary, Borrower shall
promptly take wll necessary remedial actions in accerdancs with Environmental Law,

As used in this paragraph 20, "Hazardous Substanies” are those substances defined as toxic or harardous substances by
Environmental Law and the foifowing substinces: gasoline kerosene, other flangmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing-asbastos or formakdehyde, and radioactive materials. As used
in this paragraph 26, "Environmental Law" means fuderal luws ang luws of the jurisdiction where the Property is located dhat
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borsower and Lender further covinim and agree as follows:

1. Acceleration; Remedies. J.ender shall give notice te Borrawir prior to acceleration following Borrower's

hreach of any covenant or agreement In this Security Instrument (but nat riior {o aceelerntion under paragraph 17
unless applicable !aw provides otherwise), The notice shall specify: (a) the cefaul’; (b) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice is given to Borcower, by which the default must be
vared: und (d) that failure io cure the default en or before the date specified in the roiize may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and aic'of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right'te nssert in the fureclosure
proceeding the non-existence of 1 default or any other defense of Borrower to acceleration end foreclosure. If the
default is not cured ot or before the date specitied in the notice, Lender at its option may require immediate payment
in full of al! sums secured by this Security Instrument without further demand and may federiose this Security
Enstrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pureaisg the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis of tite evstence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc-tnis Security

Instrument without charge to Borrower, Barrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

96764177
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