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THIS MORTGAGE {"Sectirity Instiviuent") is given on September 23, 1596 . The mortgagor is
BENJAMIN S. VITAL AND CHERRY VILVAL, HUSEAND AND WIFE, AS JOINT TENANTS .

("Barrawer"). This Security Instrument is given to

PARKWAY MORTGAGL,  INC,

. 1]
which is organized and existing under the laws of THE STATL OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, [fILZYOIS 60173

{"Lender"). Borvower owes Lender the principal sum of
Thirty Five Thousand Seven Hundred Fifty and no/100- -7=- - = =« « -« =« « = = =
------------------------- e - Dollars(U.S.$ 35,750.00 )
This debt is evidenced by Borrowers note dated the same date as this Secunt Instrument {"Note™), which provides for
moenthly payments, with the full debt, if not paid earlier, duc and payable on September 23, 2026
‘This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interve, advanced under paragraph 7 to
protect the secutity of this Security Instrument; and (c) the performance of Boriower’s covents and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and cuuvey. o Lender the followiag

described property located in COOK County, Illinois:
W IOT 445 IN DICKEY’S 3RD ADDITION TO CHICAGC IN THE SCOUTHEAST 1/4 OF SLCTION
e 2, TOWNSHIP 3% WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LM

* COOK COQUNTY, ILLINDIS.

Lo |
S COOK COUNTY.
@2 ., RECORDER
JESSE WHITE
SKOKIE OFFICE
whichzi;isxthlcnadgr:essl gt: Pa-d16-040 510 NORTH §T. LOUIS, CHICAGD - IS, Chyl,
llinvis 50651 [Zip Code] ("Property Address™);

faitals: INSTRUMENT Form 3014  9/80

@D -6t 3o Amended B/31
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TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemcms and additions shall also be covered by this Security.
Instrument. All of the foregoing is refurred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hias the nght to mongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the fitle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to cupstitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aad Lender covenant and agree as follows:

1. Payment of Priocips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under thie Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 swin ("Fends”) for: (a) yearly taxes
and assessments witich may attain priority over this Security Instruenent as a lien on the Property; (b) yvearly leasshold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiuins,
if any; (e) yearly morigage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, i accordance with
the provisions of paragiaza 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any tirae, coHoct and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally.
related mertgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timf, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Cue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with aplicable law,

The Funds shall be held in an instituion whose deposits are insured by a federal agepcy, instrumentality, or entity
{including Lender, if Lender is such an institution) ur-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for husring and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower iritem=st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ane-ime charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be reqair<d 1o pay Borrower any interest or exrnings on the Funds.
Borrower and Lender may agree in writing, owever, that interest shafl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accouoting of the Funds, showing credits acd fiebits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al2sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by woplicsble law, Lender shali account to Borrower
for the excess Funds in accordance with the requiremerds of applicable law. If th *wunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrows: ir writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall niate up the deficiency in no mose than
twelve monthly payments, at Lender's sole discretion. '

Upon paymen: in full of ell sums secured by this Security Instrument, Lender shall proriptly refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lander, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag-unsc the sums sccured by
this Security Instrument. :

3. Application of Payments. Unless appliczble law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph %
third, to irterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay a}l taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrurment, and leasehold payments or ground rents, if any, Borrower shall pay
these obiigations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of (he lien in, legal proceedings which in the Lender’s opinion opetate to prevent the
enforcement of the lien; or (¢) secures from the holdzr of the lien an agreement satisfactory to Lender subordinating the fien 1o

this Security Instrument. If Lender determines that any part of the Property s s ect to a lien which may attain pno%ty ov-f-.
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this Security Instrument, Lender may give Borrower a notice identifying the Iien. Borrower shall satisfy the lien or mko one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property msurcd against loss by fire, hazards included ‘within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurasce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender's rights in the Property tu accordance with pavagraph 7.

All insurance policies and repewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shal] have the right to kold the policies and renewals. If Lender requires, Borrower shai} prompiiy give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lendcr
Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not econosacally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the:sums
secured by this Securiiy Instrument, whether or nct then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aurwsr within 3¢ days a notice from Lender that the insurance carrier Las offered to settle a claim, then
Lender may collect the iusirsace proceeds. Lender muy use the proceeds to tepair or resiore the Property or to pay sums
secured by this Security fostrurier, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borroive. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munthiv_payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisiticx shall pass to Lender to the extent of the sums secured by this Sucumy Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance awd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propurty =5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy ti¢ Prooerty as Borrower's principal residence for at least onc year after

the date of occupancy, uniess Lender otherwise agrees in ‘vritiug, which consent shall not be unreasonably withheld, or unless:

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or. thz Property. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begun that in Leude’s good faith judgment could result in forfeiture of the
Property or othcrwise materially impair the lien created by this Security fstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the a-tion or proceeding lo be dismissed with a ruling
thai, in Lender's good faith determinaiion, precludes forfeiture of the Boriowei’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inicrest. Borrower shell alse be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate 1afozinztion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as a principal residense, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ies title to the Property, the
leasehold and the fee sitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ar agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property {such as a
proceeding in bankrupicy, probate, for condempation or forfeiture or to enforce laws or regularions), thei ! znder may do and
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Tnstrument, appearing in court, paying
reasonable auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor'ower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage iusurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums reguired fo maintain the mongage insurance in cffect. If, for any reason, the
mortgage ipsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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! obtain coverage substantially equivalem 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pwvsmmiy int effect, from an uiternate morigage insurer approved by Lender, If
substantialiv equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when ihe insurarce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments &5 2 loss reserve in lieu of merigage insurance. -Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuzer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiures required fo raintain mortgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pazt of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lerder.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secuced by this Secarity Instminent,
whether or not then dve, with any excess paid to Borrower, In the event of a partial iaking of the Froperty in which the fair
market value of the Prape (y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lustrument immediatziv before the taking, unjess Borrower and Lender otherwise agree in writing, the suma secured by
this Security Instrument shall te riduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediatzly before the taking, divided by (b} the fair market value of the Property immediately
befors the taking, Any balance shall bepaid to Borrower, o the event of a partial taking of the Propesiy in which the fair -
market value of the Property immediately hciore the £akmg is less than the amount of the sums secured immedistely before the

taking, unless Borrower and Lender otherwise agize in writing or uniess applicable law otherwise provides, the procecds shall

be applied to the sums secured by this Security Ingtument whether or pot the sums are then due

If the Property is abandoned by Borrower, ar-ir, after notice by Lender to Borrower that she condemunor offers to make an
award or settle a claim for damages, Borrower fails-io mpond to {ender within 30 days after the dafc the notice i3 given,
Lender is auzhorized to collect and apply the proceeds, at its epiion, either (o restoration or repair of the Property ot to the sums
secured by this Security Instrumeat, whether or wot then due.

Unless Lender and Borruwer otherwise agree in wmmg gy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiar’is 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not a Wairem, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successuss in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymeni or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower’s
successots tn interest, Any forbearance by Lender in exercising any right or remedy sneli not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreemcnls of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
paragraph 17, Borrcwer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execwe the Note: (a) is co-signing this Security Instrument only to merigage grant and coavey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is riot personally oblwav'"* to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower’s copsent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets masimum lean charges,
and that Jaw is finally interpreted so that the interest or other joan charges coliected or to be coflected in tonpection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrowes. Lender moy choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Botrower, {f a refund reduces principal, the reduction will be treated as a pariial prepayment withau agy
prepayment charge under the Nota.

14. Notices. Ary notice to Borrower provided for in this Security Instoment shall be given by dehvenng itor by maxlmg
it by first class mail unless applicable law requires use of snother method. The notice stall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class anail to

Inktaly; Q'-\/
96761191 B

@, sRIL) o502y Pagnd of 8

Farm 3014 ‘ope . M



UNOFFICIAL COPY




UNOFFICIAL COPY

Lender’s address stated hercin or any other address Lender designates by notice 0 Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severability. This Security Instrument chall be governed by federal law and the law of the
jurisdiction in 'which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with appiicable law, such conflict skall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or wransferred {cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) witheut
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums Secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exr:vises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less thar: 30 days Tum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. I¥ Corrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secusiiv/iistrument without further notice or demand on Borrower.

18. Borrower’s Rizri %o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jrustriment discontirued at any time prior {0 the earlier of: (a) 5 days (or such other period a5
applicable \aw may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender ail sums which then would be due ander this Security Instrement and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or nzrzements; {c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable atturpeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's -yghts int the Property and Rorrower's obligation to pay the sums secured by
this Secirity Instrument shall comtinue unchanged Vipon reinstatement by Borrower, this Security Instrument and the
obligations secured bereby shall remain fully effective is if no acceleration had occurred. However, this right to seinstate shall
oot apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Nuc or a partial interest in the Note (together with this Security
Instrument) may be sold ene or more times without prior notice ¢ Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie Note and thia Security Instroment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If nese is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragreph 14 above'and arplicabie law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should be wade. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 2se- disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allew anycuc <ls¢ to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences saall not 2pply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ‘o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lavs:a or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeniai Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Propetty is necessnry,- Borrower shall promptly take
a1l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances definad as lOch or hazardous swbstapces by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Enviromaental Law" means federal laws and laws of the jurisdiction where the Property is focated that

relate to health, safety or environmental protection.

NON-.UNIFORM COVENANTS. Borrower and Lender further covenant aud agree as follows:
21, Acceleration; Remedies. Lender shali give notice to Borrower pricr to accelerstion following Borrower’s breach
of smy coverant or agreement in this Security Tnstrument (but net prior to acceleration vwnder paragraph 17 unless
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applicable law provides otherwise). The netice shail specify: (a) the default; (b) the action required o cure the defauli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failore to cure the default on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shalt further
inform Borrower of tke right to refustate after acceleration und the right to assert in the foreclosure proceeding the -
non-existence of 2 default or any other defense of Borrower to sccelération and foreclosure, Yf the default is not cured on
or before the date specified in the notice, Lender, at its eption, may require immediate payment in full of all sums
secured by this Security Instrument without forther demand and may foreclose this Security Instrument by judicial .
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of titte evidence.

22, Release. Upon payment of all sums secured by this Security Instruraent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosss.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to s Security Instrumnent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the tavenants and agreements of each such rider shail be incorporated into and shall atfend and supp.cment ,
the covenants and agregiprats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)
e Adjustable Rate Rider [ Cendominium Rider [)ia Family Rider
(| Graduated Payment Rider {__| Planned Unit Developroent Rider L] Biweekly Payment Rider -
Ballcon Rider L_] Rate Improvement Rider Second Home Rider
L] vA Rider L] Other(s) jspecify]

BY SIGNING BELOW, Borower accepts and 25rees 1o the teyms and covenants contained,in this churipﬁln_snument and

. 7 [/ /s
Wiesses: 7730 7, i %
[ féé\ sy, Z,/ “ // (Seal)

IMS VITAL -Borrower

‘mm’\l {&mﬂ“ . .(Scai) |

CHERRY VI?Aﬁ . -Bomower

(Seal) (Seal)

-Borrawer ’ : -Borrowar

STATE OF EWO!S, COOK - County ss:
1 Sy /,,,Mc , & Motary Public in and for said couniy wnd state do hereby certify

that BENJAMIN S. VITAL AND CHERRY VITAL, HUSBAND AND WIFE, AS JOINT TENA%TS

, personally known to me to be the same person(s) whose name(s)

sibscribed to the foregoing instrumens, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 23rd day'pﬁ September , »1996

<

My Commission Expires: ‘
Notary Public

OFF[CIA{ SE; ALY

CAROLINE SEPANIK 9[) b ilq 4

Na).aty Public, State of fMinois
{-vh y Ca‘nmusslon Expires 4/25/08

i
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Loan # 26961991

ADJUSTABLE RATE RIDER

{LIBOR 6 Mcnth Index (As Published In The Wall Street Journal) ~ Rate Caps)

THIS ADJUSTABLE BRATE RIDER is made this 23rd day of September Y,
1996 , and is incorporated into and shalt be desmed to amend and supplement the Mortgage, Deed of Trust
or Secunity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") 1o PARTWAY MORTGAGE, INC. ‘

(the "Lender”) of the same date and covering the property described ia the Security Instrument and jocoted at:

210 NORTH ST. LOUIS, CHICAGO, ILLINOIS 60651
{Pmperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/Eh'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ad<iion to the covenants and agreements made in the Secumy
Instrument, Borrower and Lender further covenant aud ogree as follows: _

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.500 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:
: R8s 1/

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The intersst rate I will pay may change on tHKBSSCOKYR March 24 , 1997 and ofl that
day every 6TH month thereafier. Each date on which my interest rate could ¢'iange is called a "Lhange Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Th*- *Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londcon mrrket { "LIBOR"), a5
pubiished in The Wal Street Journal. The most recent Index figure available as of the firm business day of the
moath immediately preceding the month in which the Change Daie occurs is called the "Cusren? fudex.”

1f the Index is no longer available, the Note Holder will choose a new index that is buased upa comparable
mformation. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Befoure each Change Date, the Note Holder will calculate my new interest rate by adding  Nine and
Ninety Nine one-hundredths percentage point(s) ( 9,930 %) to the Curremt Index.
The Note Holder will then round the resalt of this addition to the nearest oue-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inierest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singla Family - Fennia Mae Uniform Instrument Falrrr': 3138 8/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay ' 1
the unpaid principal that § am expected to owe at the Change Date in Suli on the Maturity Date at my new interest = |
rale in substantially equal pzyments, The result of this calculation will be the new amount of my m«_muuy

i
i r;; payment,
R () Limits on Interest Rate Changes
The interest rate 1 am required to pay 2t the first Change Date will not be greater than 14.500 %
or less than 13.500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) ( 1.000 %) from the rate of interest I have been paying for the preceding
€. months. My interest rate will never be greater than 19,500 %.
{Es Cfective Date of Changes NOR LOWER THAN 13.500%

My now interest rate will become eftective on each Change Date. T will pay the amount of my new momh!y
payment beginzing on the first monthly paymens date after the Change Date umil ihe amount of my monthlyr
payment changes-spmd. _ o

{F) Notice of Chrages ' S

‘The Note Holder val! deliver or mail tc me a niotice of any changes in my interest rate and the amount of my
monthly payment befort-we effective date of any change. The notice will include infermation requird by law o
be given me and also the telepburs number of a person who will answer any question I may have regarding :he
notice.

B. TRANSFER OF THE PROPELRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security insto.iment is amended (o rzad as follows: '

Transfer of the Property or a Benific.s® Interest in Borrower. If all or any part of the Froperty or any
interest in it 15 sold or transferred (or if a bencf.cial intesest in Borrower is sold or transferred and Borrower i8 not
a natural person) without Lender’s prior written ccasent, Lender may, at its option, vequire immediate payment in.
full of all sums secured by this Security Instrumeni. Fowever, this opticn shall ot be exercised by Lender if
exercise is prohibited by federal law as of the date of tiue Security Instrumen:. Lender also shall not exercise this
option if: (2) Borrower causes to be submitted to Lender 1ifurination required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; 2ud (b) Lender reasonably determines that Lender’s
security will not be impaired by the Jean assumption and that the5isk of a breach of any covenant or agreement in
this Security Instrument is acceptabie to Lender.

To the extent permitted by applicable aw, Lender may charge a r<asonable fes as a condition to Lender's
consent to the loan assumption. Lender aleo may require the transferee te s15n an assumption agreement that is
acceptable: to Lender and that obligates the transferee to keep all the promises ad agreements made in the Note -
and in this Security Instrument. Borrower willi continue to be obligated undet the Note and this Security -
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shell give Borrower notice of
acceleration. The notice shall provide a period of nat less than 30 days from the date the price is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borcower fails to pay
these sums prior to the expiration of this period, Leader may invoke any remedies permited by ‘his.Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedd in this Adjus‘ablc :

Rate Rider, ey

7 o, '
Vf’ﬁ/‘-ﬂ/x’ A ,a/(f Seal) ¥ %@N\lr (Seal)
. /ﬁ‘aya%nc S. VITAL Bomower  CHERRY VIT@ “Bonower

.' s
: (Seal) : - (Seal)

-Borrower

Bonnwer

(Z2D)-838B waon Page 2012 Form 3138 6/94
y - 96764191
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