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THIS MORTGAGE IS DATED SEPTEMBER 21, 1996, netween Raleigh P. Carter and Gloria J. Carter, husband
and wife, whose address ig 12347 S. Elizabeth, Caluvse! Park, I 60643 (rederred to beiow as "Grantor"); and
Corus Bank N.A, whose address is 7727 W. Lake Sirret. River Forest, IL 60305 (referred to below as
"Lender™).
GRANT OF MORTGAGE. For vaiuable consideration, Grantor mr.riyages, warranis, and conveys ‘o Lender all
of Grantor’s right, title, and interast in and to the following described rea! property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses anra ditch rights (ircivding stock in utilities with ditich or
irrigation rights): and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook County-Stale of lliincis (the "Reai
Property"):
LOT 22 IN BLOCK 5 IN W.F. KAISER AND COMPANY'S FAIRLAMD SUBDIVISiC W GN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 IN THE NORTHWEST 1/4 OF THFE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCiI?AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 12347 S. Elizabeth, Calumet Park, IL 60643, The
Real Property tax identification number is 26-29-306-022.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terme in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated
September 21, 1996, between Lender and Grantor with a credit limit of $15,400.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The maturity date of this Morigage is September 21, 2003. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum, The
interest rate to be applied to the ouistanding account balance shail be at a rate 4.500 percentage points above
the index, subject nowever to the following maximum rate. Under no circumsiances shall the interest rate be
more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The worde "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor” means Raleigh P. Carter and Gioria J. Carter. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and alt of the guarantors,
sureties, and.acoommodation parties in connection with the Indebtedness.

Improvements.” The word "Improvements” means and includes without limitation all existing and iuture
improvements, hulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otrzrcanstruction on the Real Property. o

Indebtedness. The word "Indebledness” means all principal and interest payable under the Credit Agreement
and any amounts expended or-advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ¢! Grantor under this Mortgage. together with interesi on such amounts as
provided in this Morgage. In azaition to the Credit Agreement, the word "Indebtedness™ includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more ¢f them. as
well as all claims by Lender against Graricr, or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the surpose of the Cradit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingen’ fiquidated or unliquidated and whether Grantor may be liable
individually ot jointly with others, whether obligatez-as guaranter or otherwise, and whether recovery upon
such Indebiedness may be or hereafter may beccme barred by any statute of limitations. and whether such
Indebtedness may be or hereafler may hecome othenvsa unenforceable.  Specifically, without limitation, this
Mortgage secures a revolving line of credil and shull ‘sacure not only the amount which Lender has
presently advanced to Grantor under the Credil Agreemed?, but glso any fulure amounts which Lender
may advance fo Granlor under the Credit Agreement with:n twenty (20) years from the date of this
Mortgage 1o the same extent ns it such future advance were mae es of the date of the axecution of this
Mortgage. The revolving line of credit obligates Lender 1o make adv2nces fo Grantor so long as Granior
complies with all the lerms of the Credit Agreement and Related Uoviments. Such advances may be
made, repaid, and remade from time to time, subject to the limitation tht the tolal outstanding balance
owing &t any one time, not including finance charges on such balance al & iixed or variable rate or sum
as provided in the Credit Agreement, any lemporary overages, other charges, ard any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Limit aa p.ovided in the Credit
Agreement. W is the iniention of Grantor and Lender that this Mortgage secures the helance outstanding
under the Credit Agreement from time to time from zero up to the Credil Limit as providar cbove and any
intermediate balance. Al no time shall the principai amount of Indebtedness secured by the Morigage,
ot including sums advanced to protect the security of the Morigage, exceed $46,200.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Mortgage. ,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
liritation all assignments and security interest provisions relating to the Personal Property and Rents.

Pecsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with alf accessians. parts. and additions 1o, all replacements of, and all substitutions for, any
of such propeny; and together with all proceeds (including without limitation all incurance proceeds and
refunds of premiums) from any sate or other disposition of the Property.

Preperty. The word "Property” means collectively the Real Property and the Personal Propeny.
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Real Property. The words "Real Property" mean the properly, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust. and all other instruments, agreements and ducuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
oihker benefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE £F ALL OBLIGATIONS OF GRANTDR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS_ MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 1231ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIX iWW2RTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCF.. Except as otherwise provided in this Mortgage. Granitor shall pay to Lender al!
amournits secured by this Mortrage as they become due, and shall strictly pertorm ail of Grantor's cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE ©F THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shali be governed by the following provisions:

Posseasion ang Use. Until in defaul:, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rerte (ram the Froperty.

Duty to Maintain. Grantor shall maintain the-2ropeny in lenantable condition and prompily perform all repavs,
replacements, and maintenance necessary to p eserve its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” “release,” and

"threatened release” as used in this Mortgage, snhall have the same meanings as set forih in the
Comprehensive Environmental Response, Compensatizp, and Liability Act of 1980, as amended, 42 U.S.C.

Sect:%n 9601, et seq. ("CERCLA"), the Superfund Ameiidrients and Reauthorization Act of 1986, Pub. L. Na.

99-499 ("SARA"), the Hazardous Materials Transportation-Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et-seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. ‘Teie terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petrcleum and petroieum by-products or any lraction thereot
and asbestos. Grantor represents and warranis to Lender that: () During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, ©icrage, lreatment, disposal, release of
threatened release of any hazardous waste or substance by any person ur, unger, about or jrom the Property:
(b) Grantor has no knowledge of, or reason 10 believe thal there has beed, £xcept as praviously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufactire; storage, wreatment, disposal,
release, of threatened release of any hazardous wasle 0 subslance on, under, ‘about or from the Propen{.by
any prior cwners or occupants of the Property or {ii} any actual or threatened iigaiion or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosec to and acknowledged by
Lender in writing, (i) neither Granior nor any tenant, contractor, agent of other autharizes user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on.
under. about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without liimitatian those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Froperly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and {b}
agrees to indemnify and hold harmless Lender agains! any and all claims, losses, liabilities, damaﬂes.
Fenalnes, and expenses which Lender may directly or indirectly sustain or sufler resulling from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal.
rclease or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Maorigage,
including the obiigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortigage and shall not be alfected by Lender’s acguisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuigance, Wasle, Grantor shall not cause, conduct or pef:nit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Propeny or any porticn of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, of ‘?rant to any other party the fight to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the 'p)nor written consent of Lender.
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Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a conditicn to the removal of any Improvements, Lender ma,
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit

Improvernents of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representalives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to inspect the Property lor purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Progerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Grantor has notified Lender in writing prior 16
doing sc and so iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopaidized.
Lender may require Grantor 1o post adequate securily or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Pratect, Grantor agrees neither to abandon nor leave unattended the Propery. Grantor shall do all
other acts, in audition to those acts set forth above in this section, which from the character and use of the
Prapenrty are rezsonably necessary to protect and preserve the Propeny

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or anv interest in the Real Propertv. A "sale or transfer” means the cenveyance of Real
Property or any right, title o irterest therein; whether lega!, beneficial or equitable;, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract. land contract, contract for deed, .easehold
interest with a term greater than three /J) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust kolding title to the Real Froperty, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more thar 'wanty-tive percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case -y be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal luw o2y Illinois law.
LAXES AND LIENS. The following provisions relating.to the taxes and liens on the Property are a parn of this
ortgage.
Payment. Grantor shail pay when due (and in all events miior (o delinquency) all taxes, payroil taxes, special
taxes, assessments, waler charges and sewer service chagrs levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or foi services rengered or material furnished to the
Property. Grantor shall maintain the Properly free of all liens Maving priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes ang assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided it the fallowing paragragh.

Right To Contes!. Grantor may withhcld payment of any tax, assessri€.t, ar claim in copnection with a good
faith dispute over the obligation to pay. so long as Lender’s interest in the P.epenty is not g]eo[)arduzgd. it alien
arises or is filed as a result of nonpa, ment, Grantor shall within fifteen (i5)days aiter the lien arises or, 1 a
lien is filed, within fiteen (15] days after Grantor has natice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amcunt sufficient to discharge the lien glus am{‘ COStS anu attorneys’ fees or otner
charges that coutd accrue as a result of a foreclosure or sale under the lien. In‘anv contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement 2nainst the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence o nayment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against tha Propenty.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecharnic’s lien, materialmen’s
lien, or other lien could be asserted on account of the wark, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.

aHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsemems on a replacement basis for the full insurable value covering all
Improvements on the Real Pranerty in an amount sufficient to avoid application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written bf/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ter (10) days’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Gransor or any
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other person. Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgemal flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Insurance, to the exient such insurance is required DY Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan. or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Leader of any loss or damage to the Property. iender
may make proof of loss it Grantor fails 1o do sc wilhin filteen (153 days of the casualty. Whether or not
Lender's security is unpaired, “ender may, at its election, apply the procesds to the reduction of the
Indebtedness, payment of any lien afecting the Property, or the restoration and repair of the Property. If
Lender elecis t0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimbursa Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair cr restoration of the Property shall be used iirst to
pay any amount owing to Lender under this Mongage, then to prepay accruad interest, and the remainder, if
any, shail bz applied to the principal balance of the indebledness. 1t Lender hoids any proceeds after
payment in tui-of the [ndebtedness, such proceeds shall be paid tc Grantor,

Unexpired Insuraince at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of tha-P.aperty covered by this Mortgage al an¥ trustee’s sale or othei sale held under the
provisions of this f.orioage, or al any fareciosure sale of such Property.

Compliance with Exiatiog Indebtedness, During the period in which any Existing Indebtedness described
below is in aflect, comphiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall ronstitute compliance with the insurance previsions under this Mortgage, to the
extent compliance with the terme ¢f this Mottgage would conslitute a duplication of insurance requirement. If
any proceeds from the insurance Eecome payable on loss, the provisions in this Mortgage for division of
rgcgtggjs shall apply only to that portion of the proceeds not payable t the holcer of the Existing
ndebtedness.

EXPENDITURES BY LENDER, {f Granisrails to comply with any provision of ihis Mortgage, includg&g any
obligation to maintain Existing Inaebtedness. i, 500d standing as required below, or it any action or proceeding is
coiimenced that would materially affect Lendr's interests in the Properly, Lender on Grantor's be alf may, obut
shail not be required 10, take any action that Lendcr deems appropriate. Any amount that Lender expends in s0
doing will bear interes! at the raté provided for in the Cradit Agreement from the daie incurred or paid by Lender to
the date of regarmem by Grantor. Alt such expenses, al Lender's option, will a? be payable on demand. (b) be
added 1o the palance of the credit line and be apporticnzd among and be payable with any installment payments
1o become due during either BAI) the term of any applicable.o3urance policy of (i) the remaining term of the Credit
Agreement, or I\P be treated as a oalioon payment whicn will be due and payable at the Credit Agreement’s
maturity. ‘\'ms, ortgage aiso will secure payment of these amnunts. The rights provided for in this paragrapn
shall be in addition to any other fights or any remedies lo whic! Lender may be entitied on account of the default.
Any such action b¥1 Lender shail nat be construed as curing the def2ult so as to bar Lender from any remedy that
it otherwise would have had.
gARRANTY; DEFENSE OF TITLE. The foliowing provisions relating tc owrarshig of the Property are a part of 1his
ortgage.
Title. Grantor warranis that: {a) Grantor holds good and marketabie tiie of record to the Property in lee
simple, free and clear of al! liens and encumbrances other than those set foih 0 the Real Property gescription
or in the Existing Indebtedness section beiow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Cefense of Titie. Subject o the exception in the paragraph above. Grantor warrants and will forever defend
the title to the Properly against the lawful claims of all persons. In the event any aiuun or proceediny is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Zrxantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, bit.Lender shall be
entitied 10 panicipate in the proceeding and (0 be represented In the proceeaing by couns3ruf Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS, The iollowing provisions concerning existing incebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see lo the payment of, the Existing
indebtedness and to prevent any defaull on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other secu:ity agreement which has priority over this Mon%aEe ty which that agreement is modified, amended,
extended, or renewed without the Rnor written consenl of [ender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to coendemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
fion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ahier payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any praceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action and obiain the award.
Grantor may be lhe nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments as may be requested by ii from time 1o time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followig provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addiion to this Mortgage ang take whatever other action is requested by Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, documientary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The followin shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo,rtgaae or upon [ er any part of the Indebtedness secured by this Mortgage, {b) a specific tax on Grantor
which Grantor is authcn2ed or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (C) a tax o {nis type of Morigage chargeabie against the Lender or the holder ¢f the Credit
Agreement; and {d) a specific tax on all or ary portion of the Indebtedness or on paymenis ot principal and
inferest made by Grantor.

Subsequent Taxes. If any tax fowhich this section applies is enacted subseguent to the date of this
Mortgage, this event shall have inz same effect as an Event of Default {as defined neJow?, and Lender may
exercise any or all of its available reredies for an Event of Default as provided below unless Granlor either
{a) pays the tax before it becomes dolinauent, or (b) contests the tax as grovided above in the Taxes and
ie{xs gection ana deposits with Lender cast or a sufficient corporate surety bond or other security satisfactory
to Lender
SECURITY AGREEMENT; FiNANCING STATEME!TS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shali constilute a securily agreement (o the extent any of the Property
constitutes Tixtures or pther personal property, and Leadir shali have ali of the rights of a secured party under
the Uniform Commercial Cade as amended from time 1o Yme.

Security interest. Upon request by Lender. Grantor shali execute financing statements and take whatever
other action is requested by Lender to perfect and contiswa Lender's security interest in the Rents and
Personal Froperty.  In addition to recording this Mortgage in o< real property records, Lender may, 3t any
time and without further authorization from Grantor, file executed counterpants, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interesi. Upon default, Grantor shall assembieirg Personal Pmpen_? in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (securcd party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating io.furiner assurances and

attornay-in-fact are a part of this Martgage.
Further Assurances, At any time. and from time to time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's ocsianee, and when
requesied by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may L2, al such times
and in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificatas, and other documents as may, in the sote opinian of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve 1a} the cbligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by 1aw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connestion with the matters referred to in 1his paragraph.

Attorney~in-Fact. 1f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grantor and ai Grantor's expense. For suth purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliyefin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accompiish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebledness when dug, terminales the credit iine account, and
otherwise performs all the obligations imposed upon Grantor under thie Mortgage, Lendes shall exetute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of lermination of any financin

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wil! pay, |
permitted by applicable law, any reasonable termination fee as determined Dy Lender from time to time. i,
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fees at trial and on any appeai. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
irom the date of expendilure uniil repaid at the rate provided fcr in the Credit Agreemen!, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is 2 lawsuil, including altorneys’ fees for
bankruptcy procaedings (including efforts to modity or vacate any automatic stay or injunction), appeals and
any anlicipated post-judgment cellection services, the cost of searching records, obtaining title reports
{including foreclosure reports) surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be feemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepais, drected to the addresses shown near the beginning of this Mortgage. Anv party may change its
address for notices-under this Mortgage by giving formal wrilten nolice 1o ihe other panies, specnlxang thai the
urpese of the noucsis to change the party's address. Al copies of notices of foreclosure from the holder of any
ien which has priority ever this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVIS/CNS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Monzgane, together with any Related Documents, constitutes the entire understanding and
agreement of the parties a:-io the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unicss given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amengipent.

Applicable Law. This Mortgage has teen delivered to Lender and accepted by Lender in the State of
Iinois. This Mortgage shall be goveraed by and construed in accordance with the laws of the State of

fllinois.

Caption Headings. Caption headings in this Mortgage are for tonvenience purposes cnly and are not (o be
used 1o interpret or define the provisions of this Mziiqage.

Mer?er. There shall be no merger of the interes..or astate created by this Mcrigage with any other interest or
estale in the Property at any time hekd by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Ali abligations of Grantor under this M2rtcace shall Ge joint and several, and all references
to Grantor shall mean each and every Granmtor. This riears that each of the persons signing below is
responsible for alt obligations in inis Morigage.

Severability. If a court of competent jurisdiction finds any ciovizion of this Mortgage 10 be invalid or
unenforceacle as to any Ferson or circumstance, such finding. sh2il not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validuy: however, it the offending provision
cannot be so modified, it shall be stricken and alt ather pravisions of this Maortgage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage ‘on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefit of the parfies, their suvcessers and assigns. if
awnership of the Property becomes vested in a person other than Grantor, Lender. vithout notice 1o Grantor,
may deal with Grantor's successors with reference 1o ihis Mortgage and the Indnotedness by way of
torbearance or extension without releasing Grantor from the obligations of this Mortgage o liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ¢f Homestead Exemﬁtion. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers ana Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xermsrn%lany r:[:;ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or ary other provision. No prior waiver by Lender, nor any
course of dealing berween Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constilute continuing consent to subsequent

instances where such cunsent is required.

COMPLIANCE WITH THE ILLINCIS MORTGAGE FORECLOSURE ACT. {a) In the event that any provision in this
Morigage shall be inconsistent with any provision of the lllinois Morigage Foreclosure Law (the "ACT"), the Act
shall take precedence over the provisions of this Mortgage, but shal: not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consistent with the Act.
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(b) it & provision of this Mortgage shall grant to Lender any rights or remedies upon defauft of the Borrower which
are more limited than the rights that would otherwisc be vested in Lender under the Act in absence of said
provision, Lender shall be vested with 1he rights granted in the Act to the full exient permitted by law,

(c) Without Jimiting the generality of the foregoing, all expenses incurred by Mor!ﬂagee 10 the exient reimbursable
under Section 15-1510 and 15-1512 of thé Act, whether incurred beforé or alter any decree or judgement of
foreciosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

PCare /’ o T"
p 7 , |
4 /J/- (A ,_.\;;‘/_{ / f/ EA_S /&f,ﬁ/ﬁ/ﬁf/\/j}
s J. -

/&l’ori

14

GRANTOR:

A

!

Carter N -
/e

INDIVIGUAL ACKNOWLEDGMENT

sTATE OF .\, \\\\\\’\(ﬁ _— )

js8

CCOUNTY OF Q.~C EX\ ,}

fe!ore me, the undersignec Notary Public, perscazy appeared Raleigh P. Carter and Gloria J.
m

the jrdividuals described in and who exacuted the Mortgage, and acknow'adged that
they sfgnedthe Morfgage as {eir | nd voluntgry act and deed, for Jae uses and purposes therein mentioned.
{ ﬁﬁ

o \
h;n;f/;n otticit seal this day of ~ XK x"_._\f 52“( s 19%
~ . 4
A N resiaing at " (000 5 AN
s
Notary Publi}{ and ér the State of A _\\ \"{\\(\\(j} PN AN T N TN
P . :

OLER A SEAL
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U o Carobid Anwmn
/ Nomry Public state of THinow:
S‘ My Cotpfrusgion Bjpiies {04 97
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My comniission expires \

LASER PRO, Req. U.S. Pat. & T.M. OH., Ver. 3.22 {c} 1998 CF| ProServices, Inc. All rights reserved.
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