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V.CRTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1996, batween JOSE $. VEGA and DOLORES VEGA, HUSBAND
AND WIFE, whoee address iz 2506 N. LINDER AVE., CHICAGO, IL 60639 (referred o below as “Grantor");
and l.aSalle Bank, FSB, whose addreas is 4747 W. hiviny Park Rd., Chicago, IL. 605641 (referred {o below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martganess. wairants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the tollowing describec rea! property, together with all existing or
subsequently erected or afixed bulklings, improvements and fixtures -all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights {incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 1o the real piopenty, including without limitation
all minerals, oil, gas, peothermal and similar matters, located In COOK County. Stste of liliincia (the "Real
Property”):

LOT 32 IN BLOCK 3 IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF 1+iC SQUTHWEST /4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIAT/PAL MERIDIAN, I8
COOK COUNTY, ILLINOIS.

The Reat Property or iis address ls commonly known as 2508 N. LINDER AVE, CHICAGO, 1L 60839. The
Real Property tax identification number Is 13-28-317-041.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases cf the Froperty and
all Rents from the Property. In acdition, Grastor grants to Lender & Unitorm Cominercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The lollowing words shall have the foliawing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indabtedness. The words “Existing indebtedness” mean the indetieuness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grartor® means JOSE 8. VEGA and DOLORES VEGA. The Grantor 18 the mortgagor
under this Morigage.
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Guarantor. The word "Guarantor® maans and inciudes without limitaiion each and all of the guarantors,
sureties, and accammodation parties in connection with the Indebtedness,

improvements. The word "lmprovements” means and includes without limitation alt existing and fulure
imorovements, buildings, structures, mobile hemes affixed on the Real Property, facilities, addltions,
replacements and other construction on the Reai Property.

Indebtedness. The word "indebtedness” means all principal and imerest payable undar the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Morigage. At no lime shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word "Lender” means LaSalle Bank, FS8, its successors and assigns. The Londer is the
mortgages unu<i this Mortgage.

Martgage. The wo'd "Mortgage™ means this Mertgage between Grantor and Lendes, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rente.

Nole. The word "Nole.tazans the promissory note or credit agreement dated October 1, 1936, in the originel
grincipsl amount of $28000.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of. <onsolidations of, and substitutions for the promissory nate or agreemen.

The inierest rate on the Note is.12.250%. The Note Is payable in 60 monthly payments of $574.95, The
malturity date of this Mortgage is Gotobzr 15, 2001,

Personsl Property. The woirds "Pursonal Property” mean all ecgnpment. fixturos, and other articles of
ersonal property now or hereafter owncd by Grantor, and now or hereafter allached or affixsd to the Reai
roperty; tofether with all accessions, naris and additions to, all reptacements of, and ail substitutions for, any

of such property; and together with ali proirads {Including withowt limitation all insurance proceeds and

refunds of premitms) from any sale or other digposition of the Property.

Propery. The word "Property” means collectively tha .3eal Property and the Paersonal Property.

Real Properly. The words "Real Property” mean the wroperty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Relaled Documents” rieri and Include without limiiation all promissory
notes, credit agreements. loan agreements, environmenia direements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreeme **s and Gocurnents, whather now or hereafter
existing, executed in connection with the indebtedness.

Reits. The word "Rents™ means ail present and fulure rents, revenias, mcome, issues, royalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, IMCLUDING THE ASSIGNMENT OF RENTS AND THE SECI-AITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF YHE NDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGEL. AND THE RELATED
UOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TSRV S: '

PAYMENTY AND PERFORMANCE. Except as otherwise provided Ir. this Mortgage, Grantor sh.all pay to Lender all
amdaunttg. s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Srantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantcr agrees that Grantor’s possession and use of
the Preperty shall be governed by the following psovisions:

Possession gnd Use. Unilii in default, Grantor may remain in posgsession ang control of and operate and
manage the Propenty and coliect the Rents from the Froperty.

Duty to Malntain. Grantor shall maintain the Property in tenantable congition and promptiy perform afl repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "ralease,” and
"thraatened release,” as used in this Mortgage, shalt have the same meaningy as set forth In the
Comprehensive Environmental Respanse, Compensatien, anc Liabiha; Act of 1960, as amended, 42 U.S.C.
Sechion 9601, et seq. ("CERCLA®), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 {“SAﬁA") the Hazardous Materials Transponaticn Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, withowt limitafion, petroteur and petroleum By-products or any fraction thereot
and asbestos. Grantor represents and warrants o Lender that: (4) During the peried of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, rejiease or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Propertr;
(b} Grantor has no knowledge of, or reason to belisve that there has been, except a¢ previously disclosad fo
and acknowledged by Lender in writing, {i) any use, generation, manufacture, storage, treatment, dlsposal,
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release, or threatened release of any hazardous wasie or substance on, unde:, about or from the Propenz by
any prior owners or occupants of the Properg« or ﬁé) any actual or Wreatenag itigation or clalms of any ki
by any person felaling to such maners; and (c) Except as previcusly disclosed to ang acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contrartor, agent of ojher authorized user of the Propanty
shall yse, generate, manutaciure, Store, treat, dispose of, or release any hazardoys waste or substance o
under, about or from the Property and {iy any such aclivity shall he conductad in compliance with all
applicable federal, state, and facal laws, reguiations and ordinances, mc!uding without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and itg agents to enter upon the
Property to make such inspecticns and tests, at Gramor's gxpense, as Lender may deem appropriate to
determine compliance of the Property with ihis section of the Mortgage, Any inspections or tests mads by
Lengder shall b for Lender's Purposes only and shail not be constr 10 Create any responsibility or Hability

b ) ar of to any other person, The répresentations and warraniies contained herein
are based on_Grantor's due diligence ‘in investigating the Property for hazardous waste ang hazardous
substances.  Grantor Nereby (aj releases ang wWaives any future claims &gainet Lender for indemnity or
contribution in the event Grantor becomes jlahle far cleanup or other costs under any such laws, and (b}
agrees ta indemnity and hold harmless Lender Bgainst any and all claims, losges, liabifities, damaﬁes.
Penaities. ans expenses which Lender may directly or indirectly sustain gr sutler resulting trom a breach of
s section ot ihe Mortgage ar as a conse?uence of any use, generation, manufacture, storaﬁe. disposal,
releasa or thresigned release occurring priar to Grantor's ownership or interest in the Property, whether or not
the same was ¢r Ghould have baen known 1o Grantor. The provisions of this section of the Morigage
including the 0bligpi01 10 indemnity, shaij Survive the payment of the Indebitedness and the satistaction and
reconveyance of the-itza of this Mengage and shall not be aflected by Lender's acquisition of any Interesy in
the Property, whether By Yireclosure or otherwise,

Nuisance, Waste. Granto: f0zlt not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-, he Praparty or any portion af the Pro ry. Without limiting the generailty of the
foregoing, Grantor will not rawava or Prant tc any other party the right 1o removs, any timber, minergis
{including olf and gas), soff, grave: or rock products without the priar written cansemnt of Lender.

Remeval of Improvements. Grantor shail no; dematish or femave any tmprovements from the Real Property
without the grior written consant of Lendzs, As a condition 1o the removal of any Improvements, Lender mpg
fequire Grantor 10 make arsangemen,te satisfactory 16 lender 1o replace such Improvements  wit
Improvements of a teast equal value. :

Lender's mﬁm o Enler. Lender and its agen s and representatives may enter Upee the Real Pro y at all
réatonable Pmes to atteng 1o Lender's Interesty ang to mapect the Propeny for puiposes of Grantor's
comphance with the terms and conditions of thig Moriage,

Comrpl{ance with Governmental Requirements. Granic, shalt promptiy comply with ff jaws, ordinances, and

feguiations, now ar hereafier in eifect, of ali govemmentai ouiorities applicabie 1o the yse or oecupancy of the

Property Grantor may contest in good faith any such faw, urwnance, or ragifation and withholel compliance

during any proceeding, including appropriate a8, 80 tong a4 Grantor has nolified Lender in writing prior (o

daing so ang sq rong as, in Lender's sole cp ru’s:mr Lender’s intersats in the Property are not jeopardized,
ra (re

Lender may requi antor to post adequate Security or a surety sond. reascnably safisfaciory to Lender, 1o
protect Lender’s interest.

Duly o Protect, Grantor agrees neither to abandon nor jeave unattended tha Property. Grantor shall do al)
othar acts, in addition to those acts sat farth above in this section, whicj| Fom the character and uss of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE . CONSENT BY LENDER. Lender may, at its option, deciare immectatcly due ang payable alf
sums secured by thig Mortgage upon the sate or transler, withaut the Lender’s prior wiitzn consent, of ayl or any
part ¢f the Reat Praperty, or any intarest in the Real Froperty. A "sale gr transter” means the conveyance ol Real
Property or any right, title or interest therein; whether legat, beneficial of equitable; wiietnr voluntary or
involuntary; whether by outrignt sale, deeq, instaliment sate Contract, land contract, contract fo! deed, leasshald
imerest with a werm greater than shree (3) years, lease-option CONtract, or by sale, assigrment, or transter of any
beneficial intarest in or 1o any tand trust holding titte to the Real Fraperty, or by any other method of cGnveyance
of Real Property interesy, If any Grantor s g Corporation, parinership or fimited Yability company, transfer also
Includes any change in awnershio of mare than twenty-five percem {25%) of the voling stock, partnership interests
or limited Nabiliry Company inerests, ay the case may be, of Grantor. However, Ihis option shall not be exercised
by Lender it such exercise i prohibited by federal taw or by litinais law. ' ' .

a?n(ss AND LIENS. The loflowing provisions relating to the taxes ang Hens on the Property are a part of thig
gage,

Payment. Grantor shall when due (and in all events prior ta delinGuency; ai) taxes, payrol taxas special
la%s, assessments, wau?ra ghar and( sewar aervics charges !evéadn%gains{ or on accggrs;t of the I—"rapeny,
and shall pay when due gl claims for work done on or for services rendered or material furnished 10 the
P frea’ of all llens having pricrity over or equal to the inerest of

Right To Canteat. Grantor may withhold payment of any tax, assessment OF cfaim in connection with a good
faiih disputs over the abtigationto pay, 8o fon as Lender’s interest in the Pmperty I3 not leopardized. If a fion
arises r is filed as a resylt of nonpayment, Grantor shall within fikean (15} days after the llan arises or, if g
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iien is filed, within fitteon (15) days alter Gerantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien pius an‘r costs and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sale unaer the lien. In any contest, Grantor shall
defend itself and Lender and shall sansl?v any adverse judgment belore enforcement against the Property.
r::‘lranég:j _shall name Lender as an additional obfligee under any surety bond furnished in the contest
oroceedings.

Evidence of Paymen!. Grantor shall upon demand furnish to Lender satisfaclory evidenca of payment of the
taxes or assessments and shall authorize the appropriate governmertal official to deliver to Lender at any time
& written statement of the taxes anc agsessments against the Property.

Notice of Construction. Grantor shall notily Lender at least fifteen (15} days belore any work Is conimenced,
any services are furnighed, or any materials are supﬁned to the Property, if any mechanic’s lian, materiaimen’s
hen, or other lien could be assered on account of the work, services, or materials. Grantor will upon Treqguest
of Lender furnish to Lender advance assurances satistactory to Lender that Grartor can and will pay the cost
of such improvements.,

I'Ii"‘F{gPEFt'I‘.’ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Mainienance of lazurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%ﬁ sndorgements on a replacement basis for the full insurable value covering all
improvements on the Heul Prepetty in an amount sutficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee tause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may e reasonably agce‘piable 1o Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer cgntaining a stigulation that coverage will not be cancelled or ciminished without a
minimum of ten (10) days’ pric/ wrifen notice to Lender and not containing any disclaimer of the insurer's
liability for tallure to give such ncine, Each insurance policy also shali include an endorsement providing that
coverage in favor of Lender will not be .mFaired in any way by any act, omission or delault of Grantor or any
other person, Should the Real Property ot any time hecame [ocated in an area designatea by the Cirector of
the Federal Emergeggg Management agency as a sgecial flood hazard area, Grantor agrees 10 obtain and
maintain Federal Fi insurance, to the maient such insurance is required by Lender and is or becomes

available, for the term of the loar or for the b0 unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly 1:otif' Lender of any loss or damage to the Pr\tﬁ}ﬂerty. Lender

may make prool of loss i Grantor tails tc do so wifsin fifteen (15) days of the casualty. ether or nat
Lender's security is impaived, lender may, al its elation, gpply the proceeds ta the reduction of the
Indebtedness, payment of any lien alfecting the Propeity or the restoration and repair of the Property. if
L.ender elects to apply the proceeds 1o restoration and répur, Grantor shail repair or repiace the damaged or
destraved Improvements in 2 manner satisfactory to Lende. l.ander shall, upon satisfactory prool of such
expenditure, pay or reimburse Grantor from the proceeds for \ho reasonable cost of repair or resforation if
Grantor is not in default hersunder. Any proceeds which have not hgen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resto atios.of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay arcrued interest, and the remainder, if
any, shall he applied to the principal talance of the Indebtednesgs. [ Lender holds any proceeds afler
payment in full of the Indebtedriess, such proceeds shall be paid to Grano.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Properly covered by this Morlgage at an‘g trusiee’s sale Cr other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Complience with Existing indebledness. During the period In which any Existing bidobtedness described
below is in effect, comgﬂance with the insurance provisions contained in the instiiniat evidencing such
Existing Indebledness shali constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the tarms of this Marigage would constitute & dupiication of insuratce requirement. if
any proceeds from the insurance become payable on loss, the provislons in this Mongar Jor divisicn of
rgcg%ids igall apply only to that portion of the proceeds nct payable 1o the holder of the Existing
ndebiedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any
obligation 10 maintaln Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's bienal! may, but
shall not be reguired Yo, take any action that Lender deems appropriate. Any amount that Lander expends in 80
doing will bear Interest at the rate nrovided for in the Note from the date Incuired or paid by Lender to the Oate of
repaymem by Grantor. All such expenses, at Lender's option, will (a) be payabla on dermand, (b} be added o the
balance of the Note and be apportioned among and be payable with any (nstallment paymente to become due.
during either fn) the term of any applicable insurance policy or rﬁ-]} the remaining term of the Note, o (c) be
treated as a balloon payment which will be dus and pa);' le at the Note's maturity. This Marigage also will secure
payment of these amounts. The rights provided for in this 'paragr i sha!l be in addition to any other rights or any
remedies to which Lender may be entiiied on account of ihe detault. Any such action by Lender shal) not be
canstrued as curing the defauit so as to bar Lender from any remedy that it diherwise would have had,

\JA{?HANTY-, DEFENSE OF TITLE. The following provisions refating to cwnership of the Property are a pan of this
orgage.

THle. Grantor warrants that: (a) Grantor hoids gond and marketable title of record ta the Propenty In fee
stmple, free and clear of all liens and ancumbrances other than these set forth in the Real Praperty description

-~y
-
¥

”
-

+
-

¥ ]

DT




UNOFFICIAL COPY . |




+ 19-01-1998 MORTGAGE Page §
i Loan No 82-10870202 {Continuad)

- or in the Existing indebtedness section below or in any thie insurance policy, title report, or final title oplnion
_ issued in favor of, and accepted by, Lender i connection with this Mortgage, and (b} Grantor has the full
3 right, power, and authoriiy to execule and defiver this Mortgage 10 Lender.

‘i Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever delend
A the title to the Property against the lawfut claims of all persons. In the event any action or proceeding is
W commenced that questions Grantor's ttle or the interest of Lender under this Mertgage, Grantor shall defend
boe the action at Grantor's expense. Grantor may be the nominal party In such praceeding, but Lender shall be
entitted to participate in the proceeding and 1O be reprosented in 1he proceeding by counse! of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to iime to permit such participation.

Compiiance With Laws. Grantor warrants thal tne Property and Grantor's use of the Property complies with
ah existing applicabie laws, ordinances, and tegulations of governmental authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness {the "Existing
indebtedress™) are o part of this Mortgage.

Existing Lien. fhe lien of this Morigage secuiing the Indabtednass may be secondary and inferior 10 an
exigting lien., Granter expressly covenanmts and agrees to pay, or see to the payment of, the Existing
Indebtedness anc te nrevent any default on such indebledness, any default undsr the instruments evidencing
such indebtedness, ur finy default under any security documents for such indebitedness.

Defauit. if the paymen( o an)‘ installrnent of principal ot any interest on the Existing Indebtedness is not mage
within the time required vy ihe note evidencing such indebledness, or should a default occur under the
instrument securing such indzbtedness and not be cured dunng any applicabie grace period therein, then, at
the option of Lender, the Indsotedness secured by this Mortgage shall become immediately due and payable,
and tnis Martgage shall De in defaut.

No Mouificatlon. Grantor shall not-enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prionly over this Mon aeenly which that agreement (s modified, amendad,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such secufit; agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relitiny ‘o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pait of the Property is condemned by eminent domain proceedings
or by any Pfuceeding or purchase in lieu of condrmnation, Lender ray at s eiaction requird that alt or any
orticn of the net proceeds of the award be appied o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys’ lees incurred by Lender in cuinection with the condsmnation.

Proceedings, if any proceeding in condemnation is filed, Gramtor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necesoery to defend the action and abtain the award.
Grantor may be the nominai party in such proceeding, bui :sader shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of s own choice, and Grantor will deliver or
ca:;staq tgt be delivered to Lender such instruments as may be requisted by it from time to time io permit such
participation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH2RITIES. The following provisions |‘:
relating to governmental taxes, fees and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shali axecute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lesger 1o perfect and continue
Lender's lien on the Heal Propenty. Grantor shall reimburse Lender for alt taxes, as described below, togeiher
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluZing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mo, age.

Texes. The tollowing shall constitute taxes to which this section applies: (a) a spetific tzx upon his type ¢f
Morlga e or upon all or any part of the indebtedness secured by this Mon%?g:; R}oﬁ a spesiic tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebledness securad by this type of
Morigage: (c) a tax on thig type of Morigage chargeable against the Lender ot the holder of tha Note; and %t}
a sp?cn ic tax on ali or any portion of the Indebtedness or cn payments of principal and interest made by
rantor. :

Subsequent Taxes. It any tax to which this section_applies ls enacted subsequent 1o the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Evert of Default as provided below unless Grantor either
La} pays the tax before it becomes delinquent, or &b) contests the tax as grovided above in the Taxes and
tie{:s %ection aind deposite with Lender cash or a sufficient corporate surely bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENMTS. The lollowing provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a securih{‘ agreement to the extent any of the Property
constitutes fixtures or other personul property, and Lender shall have all of the rights of a secured party under
the Unifarm Commercial Code as amended from time ta time.

Sacurity Interest. Lipon request by Lender, Grantor shall execuie financing stalements and take whatever
gther action is requesied by Lender 1o perfect and continue lender's security interest in ihe Rents and
Personai Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authonzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interes!. Upon default, Grantar shall assembli the Personal Propen¥ In a manner and
a: a place reagsonably conveniant 10 Grantor and Lender and make Ii avallable 6 Lendar within thres (3) days
after receipt of written demand from Lendar.

Addreases. The malling addresses of Grantor (gebtor) and Lender (secured party}, from which information
concerning the security interest granted by this Morigage may be otitained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provislons relating to further assurances ang
atterney-in-fact are a parnt of this Mortgage.

Further Assusancea. At any time, and from time to time, upon request of Lender, Grantor will maike, execule
and deliver, or will cause to be made, exacuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such ciices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust.
security dexds security agresments, financing statements, continuation statements, Instruments of funther
asgurance, certicates, and other documents as may, in the sole opinion of Lender, be necessary ¢r desirable
in order 10 electua'e, complate, perfect, continue, or preserve (a) the obligatione of Grantor under the Note,
this Morigage, ana % Related Documents, and (b} the liens and security interasts created by this Mortga%e
on ihe Property, vaetncy now owned or hereafier acquired by Grantor, Unlass prohibited by law or agreed to
the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattzrs iaferred ta in this paragraph,

Attorney-in-Facl. |f Granto«ialls 10 do any of the things refarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, For such purposes, Grantor hereby
irrevocably appamts Lender as Cruntor's attorney-in-fact for the purpose of making, execuling, detiverln?.
fliing, recording, and doing all otaer things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor 'fggs all tiie Indebtedness when dug, and otherwise performs ali the obligations
imposed upon Grantor under thiy gage, ceniuer shall execute and deliver to Granior a suituble satisfaction of
this Morigage and suitable stalements of termlozdon of any financing statement on file evidencinf; Lender's
security interest in the Hents and the Personai ~roperty, Granior wiil Pay. if parmitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, pay is made by Grantor,
whither voluntarily or otherwise, or by guarantor or by any third party, on the Indetiedness and thereatier Lendar
is forced to remit tha amount of that payment ‘a) to Gran’or'3 trustee In bankrupicy Or to any similar person under
any federal or state bankruptcy law or law for the reliet oy-ueotors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over L2iriar or any of Lender's propenty, or {¢) by reasen of
any settiement or compromise o! any claim made by Lenuer with any claimant (including without limitation
Granter), the Indebtedness shall be considered unpald for the purrose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effective or shall be reinstated, as the caze may be, notwithstanding any
cancetiation of this Mortgage or of any note or other instrument or agrevment evidencing the Indebietiness and the
Property will continue 10 secure the amount repaid ar recovered 1o tho same extent ae If that amount never had
been originally received by Lender, and Grantor shall be bound by any vadgment, decree, order, setilsment or
compromise relating to the indebtedriess or t5 this Mortgage.

DEFAULY, Each of the following, at the option of Lender, shall constitute an cvantof defautt {("Event of Default™)
under thie Morigage:

Default on indeinedneas. Failure ol Grantor to make any payment when due on theindebledness.

Default on Other Payments. Fallure of Grantor within the time required by this i«:tgage 10 make any
payr{;ent for taxes or insurance, of any other paymert necessary to prevent filing of or to offect discharge of
any lien.

Compllance Defaull, Faiiure of Grantor to comply with any othar term, obligation, covanant or condition
comtained In this Mortgage, the Nate ar In any of the Related Dacuments.

False Statomenta. Any warrantp representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Ralated Documents is false or misleading in any material
respect, either now or at the tima made or furnishad,

Defective Collateralization. This Mort?age or any of the Refated Documams ceases 1o De in full force and
effect (including fallure of any collateral documents 1o create a valid and perfected security interest o fien] at
any time and foc any reason. -

Deeth or insalvency. The deatb of Grantor, the insolvency of Grantor, the appolntrnent of a receiver for any
part of Grantor's properly, any assignment for the benrefil of creditors, an% pe of creditor workout, or the
commencement of any proceeding under any bankrupley aor ingolvency laws by or against Granior.

Foreclosure, Forfelure, ele. Commencement of foreclosure or forfeiture proceedings. whether by judicial
proceeding, seif-heip, repcssession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?ply Inn the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis o} the foreclosure or
forefeiture prcceedin?, provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satlsfactory to Lender.

Breach of Other Aﬁgfment. Any breach by Grantor under the terms of any other agreement betwesn

Grantor and Lender is not remedied within any grace period provided therein, including withiout imitation
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?rt’gr agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or
aiar,

Exialing Indebtedness. A default shall occur under any Existing indebtednass or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclosa any
existing lien on the Preperty,

Events Affecling Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, ot liabifity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender, ai ils option, may exercise any one or more of the follawing rights and remedies, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the
.‘i’é‘é‘&ﬁé&“igbéﬁ’ ess immediately due and payable, including any prepaymeni penaity which Grantor would be

UCC Remedies, With respect to all or anr part of the Perscnal Property, Lender shall have all the rights and
remedies of & secureo parly under the Uniform Commercial Code.

Collect Renia. Lendct £hall have the right, without nctice to Grantor, to take possession of the Praperty and
collect the Rents, inciuting amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aganst th= [idebiednass. In funharance of this right, Lender may require any tenant or other
user of the Prt(:_:pertr to malz payments of rent or use lees directly 10 Lender, |if the Rents are collected by
Lender, then Grantor irrevocatiy desipnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theraot in-tnz name of Grantor and to negetiate the same and collect the proceeds.
Payrents by tenants or other users tr-Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, 'whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagrazn either in pergon, by agent, ot through a receiver.

Mortgagee in Poaseasion. Lender shalt ravn the right to be placed as mortgages in possession o ta have a
raceiver appointed to take possession of ali uraay part of the Property, with the power to protect and preserve
the Property, to aperate the Propa;tg preceding foreciosure or sals, and to collect the Rents from tha Property
and apply the proceeds, over and above the cosi of the receivership, against the Inctebtedness. The
mortgagee in possession or recelver may serve-without bond If permitted by law. Lender's right 1o the
agfo ntment of a receiver shall exist whether or nui the apparent value of the Properly exceeds the
tn e%)tedness by a substantial amount, Employment by Leader shall not disqualify a person from serving as a
eceiver,

Judicial Foreclosure. lLender may obtain a judicial decree {oraclosing Granior's interest in all or any part of
the Property.

Geficiency Judgment. 1t permitted by applicable law, Lendar may sbtain a judgment for any deficiency
rerraining in the Indebtedness due to Lenaer after application of aii-arnunts received from the exercige of the
rights provided in this section.

Other Remedlea. Lsnder shall have ali other rights and remedles provided In this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hersby waives any and all right to
have the properly marshalled. In exercising its tigits and remedies, Lender shall he i-ee to seli all or any part
of the Property together or separately, i ane sale or by separate sales. Lender aha! b2 entitied to bid at any
public sale on all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of @y, public sale of the
Personal Property or of the time alter which anr private sale or other intended dispositicn of the Personal
Property is to be made. Rsasonable notice shall mean notice given at feast ten (10} days hefore the time of
the sale or disposition.

Waiver; Elaction of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitule a waiver Of or prejudice the Ea 's rights otherwise to demand strici camPIiance with that provision
or any other provision. Election by Lender to pursue any remedy shalt not exclude pursult of any other
remedy, angd an election 10 make expendilures or take actica to perform an obligation of Grantor under this
Mortgage after failure of Grantor o perform shall not affect Lender’s right t0 declare a default and exarcise its
remsdies under this Mortgage.

Allorneys’ Fees; Expenses. i Lendar Institutes any suit or action to enforce any of the terins of thig
Mortga%e, Lender shall ba entitied tc recover guch sutn as the court may ad{udga reasonable as attorneys’
fees at tria) and cn any appea!. Whether or not any cousl action Is invoived, all reasonable expenses incurred
Ly Lender that in Lendsr's opinion are necessary at any time for the protection of its interest or the
enforcament of its rights shall become a part of the indebtedness payaite on demand and shall bear interest
from the date of expenditure untll repaia at the cate piovided fur in the Note. ExFenses covered by this
?aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's attarneys’
eas and Lender's legal expenses whether or not there is a Jawsull, including attornevs' fees for bankrupicy
proceedings (including effoits to mogdify or vacate any automatic siay of injunctmn! appeais and any
anticipated post-judgment collection services, the cost ¢ searchln? records, obtaining title reports (including
foreclosurg reponts), surveyors' reports, and appraisal fees, and ttle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ai;r
;' notice of default and any notice of sale to Grantor, shall be in writlng,,rnaaf be be sent by telefacsimilie, and shall
' be effeciive when actually defivered, or when deposited with a natiorially recognized” overnight courier, or, If
W fralled, shall be deemed eHective when deposited In the United States mall first class, certitied or registered mail,
+i postage prepaid, directed to the addresses shown near the be%inning of this Mortgage. Any party mag{ change e
.t address for natices under this Mortgage by giving formaj written notice to the other parties, specllz ng that the
.\ purpose of the notice is to chan@ﬁ the party's address, All coples of notices of foraclosure from the Rolder of any
% lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning ¢! this
i+ Maortgage. For notice purpases, Grantor agrees 10 keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entive understanding and
agreement of the parties as to the matiers set ‘otth in this Morigage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
baund by the alteration or amendment.

Apglicabie Zsw. This Morigage has been delivered 1o Lender and accepted by Lender in the State of
Hinois. This Eiortange shall be governed by and conatrued in accordance with the iaws of the Siate of
Hlinols.

Captien Headings. Coction headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or deving the provisions of this Mongage.

Merger. There shall be nc merger of the interest or estate created by this Mortgage with any other Interest or
estale |tn }hLe Fgoperty at ary ume held ty or tor the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations o Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsitie for all cbligations in this Mortpage.

Severabiity. 1 a court of competent b:jediction finds any provision of this Mortgage to be invaild or
unenforceable as to any person or circuins’ance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciruimstances, i feasible, any such offending provision shall be
deemed to be modified to be within tha fimits Jf eniorceability or validity, however, If the offending provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in alt other respects shall
remain valid and anforceabie.

Successors and Aseigns. Subject io the limitations sieied in this Mortqage on {ransfer of Grantor's interes&

this Mortgage shaii be binding upon anrd inure to the beie®ii of the parties, thely successors and assigns.
ownership of the Property becomes vasted in a person other than Grantor, Lender, without notice to Grantor,
may deai with Grantor's successors with_reference to this Morigage and the Indebtedness by way of
;o(rjb%ag%nce or extension without releasing Grantor trom the chiigatiens of this Mortgage or ltability under the
ndebtedness.

Time I8 of the Essence. Time is of the essance In the perlormance ui inia Morigage.

Walver of Homestead Exemptlon. Grantor hereby releases and wawes-all riﬁhts andé benefits of the
homestead exemption laws of the State of Hiinols as to all Indebtedness secy: 22 hy this Mortgage.

Waivers and Consenta. Lender shail not be deemed to have waived an{rights .dnder this Morigage (or under
the Related Documents) unless such waiver is in writing and signed b{ ender.- No delay or omission on the
part of Lender in engrmsm?‘an& right shill opeiate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgacs shall not constitute a waiver of or prejudice the Tanty's right otherwise
to dermand sirict compliance with that provision or ary other provision. No prior walver 0y Lender, nor any
course of dealing between Lender and Grantor, shail consiitute a waiver of any of Lender’s, rights or any o
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in-this Mortgage,
the granting of such consent by Lender in any instance shali not constitute continuing conseni o subsequent
insiances where such consent is required,
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

" JOSE S. VEGA

DOLORES VEGA'
> INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOLS) )
) 88
COUNTY OF COOK r )

On this day before me, the undersigned Notary Fublic, personally appeared JOSE S. VEGA and DOLORES
VEGA, 10 me known to be the individuals described i1 and who executed the Mortgage. and dcknowledged that
they signed the Mortgage as their free and voluntary act-e:id deed, for the uses and purposes thereln mentioned.

Given under my hand an’oﬂlgl seal this 28D day o/ . OCTOBER , 19 _56.
B\%ZJ G'?L( N/ et 5 @ Realdiny, at CEICAGO

g

Notar\/ Public in and for the State of ILLINOIS

My commission expires ,,’)’}Z?j 87; O O

2
4

"OFFICIAL SEAL"

MARIA GIULIANO
NOTAILY FUBLIC STATE OF ILLINOIS
My Commisvion Exgires 05/06/2000
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