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tiORTGAGE

THIS MORTGAGE IS DATED OCTOBER 4, 1896, botween RONALD N, POEDTKE and IRENE POEDTKE, HIS
WIFE, AS JOINT TENANS ‘WITH RIGHTS OF SURVIVCRSHIP, AND NOT AS TENANTS IN COMMON., whoze
address is 5828 N. MANTON AVE,, CHICAGO, IL 60646 {(rufzrred to below a9 "Grantor”); and LaSalle Bank,
FSB, whose atidress is 4747 W. irving Park Road, Chicago, . 641 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor inorigez2s, warrants, and conveys o Lender ail

of Grantor's right, title, and interast in and to the foillowing describec. real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: oll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inuliaing stack in utilities with ditch or

frrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In COOK Counly, State of llinois (the "Real

) Property"):
N LOT 10 IN BLCCK 3 IN FOREST CREST, BEING A GEQRGE C. HIELD'S SUB"SION OF PART OF
. THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANCr 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or its addrees s commonly known as 5628 N. MANTON AVE., CHICAGD, tl. 60646, The
Heal Property tax identification number is 13-05~-412-013.

Grantor presently asaigns to Lender all of Grantor's right, title, and interest In and to ail leases of the Property and
a¥ Rents from the Property. in addition, Grantor grants tc Lender a Uniform Commercial Code securlty interest i
the Fersonal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doltar amounts shall mean amourts in lawful money of the United States of America.

Grantor. The word "Grantor” mears RONALD N. POEDTKE and IHRENE POEDTKE. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor™ meang and includes without limitation each and all of the guarantors,
sureties, and accommodation pariies in connaction with the indebtedness.
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improvements. The word “Improvements” means and Inciudes without liritalion all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
reptacements and othar construction on the Real Property.

Indebtednesa. The word “Indebletness” means ali principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expensss incurred by Lender
to enforce obligations of Grantar under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time ahall the princizal amount of Indebledness sacured by the Mortgage, not
Including sums advanced to protect the socurily of the Mortgage, exceed the note amount of $50,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, iis successors and assigns. The Lender is the
mortgagee under this Mortgage. ,

Mortgage. The word "Mortgage® means this Mortgage hetween SGrantor and Lender, and includes without
imitation all assigrniments and security interest provisions reiating to the Personal Property and Rents.

Note. The word "iNnte” means the promissory note or credit agreement daied Ociober 4, 1936, in the original
principal amount 47 $50,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
madifications of, refinimcings of, consolidations of, and substiutions for the promissary note or agreement.

The interest rate on the Nuie is 8.250%. The Note is payable in 60 monthly payments of $1,023.07. The
maturity date of this Mortgap2.i3 October 18, 2001.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
Bewsonal property now or herealer owned by Grantor, and now or hereafter attached or affixed 10 the Real

roperty: together with all accessions, parts, and additions to, all replacements of, and all substitutions {or, any
of such groperty;, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or Wiher disposition of the Property.

Property. The ward "Property” means colicGilzely the Real Property and the Personal Property.

Resl Property. The words "Real Property” «rean the property, interests and righte desciibed above in the
"Grant of Mortgage” section.

Reisted Documents. The words "Related Documapts” mean and incivde without limitation all promissory
notes, credit ggreemems. loan agreements, envircnriental agreements, guarantles, sectity agreements,
mortgages, deeds of trust, and ail other instrurments, 2greements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rerds. The word "Rents” means all present and future rene, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMERT GF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mTARTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLUVIING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Sranter shall pay to Lender ali
ag!(?unttg_ seﬁ:ur;ed by this Mortpage as they become due, and shall strictly perform an of Grantor's obligations
under this Mortgape.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's pussession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessiocn and control o and ope-ate and
manage the Property and collect the Rents from the Property.

Duty o Maintain. Grantor shall maintain the Preperty in tenantable condition and prormptly perform ali repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Subetances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalened release,” as used in this Mongage, shali have tha same meanings as set forth in ths
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiurd Amendments and Reauthorization Act of 1986, Pub. L. No.
99-492 ("SARA") the Hazardous Materials Transportation Act, 4% U.S.C. Section 1801, et sen., the Resource
Canservation and Recovery Act, 42 U.S.C. Section 6901, ot se_q:. or oher applicable siate or Feceral laws,
rules, or reguiations adopted pursuant to any of the foregoing. 7he terms "hazardous waste” and "hazardous
substance” shali also include, without limitafion, petroleum and petroleum by-products or any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thga Property.
(b} Grantor has no knowledpe of, or reasor to believe thaf there has been, except as previously disclosed to
and acknowledged gg Lender in writing, () any use, generation, manufaciure, storage, treaiment, di :
release, or ihreatened release of any hazardous waste cr substance on. under, about or from tha Pro, by
any prior owners or accupants of the Pro of (@xany actual or threatened litigation or claims of any kind
by any porson relating 10 such matters, and {c) Except as previously disciosed t0 and acknowledged by
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™ Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
i shall use, generate, manufacture, store, treat, dispose of, or rslease any hazardous waste o gubstance an
© under, about or fram the Property and fi) any such activity shall te conducted in campilance with all
% applcable feders), state, and local laws, reguiations and ordingnces, including without limitation those laws,
e requlations, and ordinances described above. Grantor authiorizes Lender ang lls agents to enter upon the
« Property to make such inspections and_teats, at Grantor's expense, as Lender may deem appropriate to
A determine comphiance of the Propenty with this section of the Mortggge. Any inspections or tests made by
“  Lender shall be for Lender's purnoses cnly and shall not be construed to creals any responsiblity or Hability
%3 o the part of Lender to Grantor or to any other person. ‘The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor herebv (a) releases and waives any future claims agalnst Lendz: for indemnity or
contribution in the event Granici becomes liable for cleanup or other cosis under any such laws, and
agrees to Indemnify end hold harmiess Lender against any and a¥ claims, losses, liabllities, damages
Panahies. and expenses which Lender may directly of indirsctly sustain or suffer resulting from a breach o
his section of the Martgage or as a cansequance of any use, neration, manufaciure, storage, cispoeal,
release Or threzianed release occurring prior 10 Grantor's awnership or Interest in the Proparty, whether ar not
the same was o/ should have been known ‘o Grantor. The provisicns af this section of the Mortgage
including the ob’gation io indemnify, shall survive the payment of the Indebledness ang the satisfaction an
recanveyance of fne lien of this Marigage and shall not be alfecled by Lender's acquisition: of any intorest in
the Property, whetiwe” by foreciosure or olherwise.

Nuisance, Waste. Graator shall not cause, conduct or permit any nuisance not commit, parmit, or suffer any
stripping 0! or waste Giv-ar o the Property or any portion of the ProPerty. Withatit limiting the generalily of the
foregoing, Grantor will not-remove, or Erant to any Cther p ho right to remove, any timber, minerals
{including oil anc gas). soll, o’avel or rock products without the prior written consant of Lenaer.

Removal of improvements. Grantar.shall not demolish or remove any Improvements from the Real Property
withaut the prior written consent uf ender. Ag a condition ta the remaval of any tmprovemnents, Lender ma

require Grantor to make arrangemails salisfactory to tender to replace such Improvements wit

Improvaments of al least equal value.

Lender's Right to Enter. Lender and it¢ agents and representatives maypemer upon the Real Pro'perty at al
reasonable fmes 1o attend to Lender's vieests and to inspect the Property tor purposes of Grantar's
compliance with the 1erms and conditions of itz Mortgage.

Compilance with Governmental Requirements. Ciantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereatier in effect, of all goverr mer ital authoritles applicabla 10 1he use OF octupancy of the
Property. Grantor may contes! In good faith any sucli iaw, ordinance, o regulation and withhoid compliance
during any proceeding, Including appropriate appeals, So.ong as Grantor has notified Lender in writing prior 1o
dolng o and se long as, in Lender's sole opinion, Lensers interasts in the Property ara not jeopardized.
Lender may regquire Grantor iG post adequate securily or & surty bond, reasonably sa isfactory to Lender, to
pratect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandoen nor leavs unatended the Property. Grantor shall do all
Gther acts, in addition 1o those acts set foith above in this sectior, witich from the character and use of the
Property are reasonably necessary to protect and preserve the Proj.ontv.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deglére Immadiately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's Jrics written consent, of al! or any
part of the Real Proparty, or any interest in the Real Property. A “sale or transter” means the conveyance of Real
Property or any right, titte or interest therein; whether lega!, beneficial or equiteuia: whether voluntary or
involuntary; whether by outright sals, deed, ingtallment sale contract, iand contract, vont. 2zt for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, assigrmaeiy, or transfer of any
baneficial interest in or to any land trust holding title to the Real Property, or by any other inzniod of conveyance
ot Real Property interest. i any Grantor is a orporation, partnership or Yimited Hiablility compary, transfer also
inciudes any change in ownership cf more than twenty-five percent (25%) of the voling stock, parinership interests
or fimited liability comnany Interests, as the casa may be, of Granior, However, this option shall not be exercised
by Lender if such exercige is prohibited by federal law or by Nlinols law.
'?fﬂlg:‘ES AND LIENS. The foilowing provisions relating to the taxes and liens an the Property are a part of this
page.
Payment. Grantor shall pay when due (and in all events pricr to definquency) all taxes, payrail 1axes spocial
1axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims tor work done on oF, tor services rendered or material turpished to the
Property. Grantor shali maintain the Pro frea of ali iians having priority over or egual to the interest of
Lender under thie Morntgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.
Right To Conteat. Grantor may withhald payment of any tax, assessment, of claim in connection with a good
taith dispute gver the obligationto pay, 8o long as Lender's Interest in the Property is not fl)eog)a:tﬁzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the llen arises or, ifa
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the Yen, of i
requested by Lende:, deposit with Lencer cash cr a sufficient corpcrate surety pond or other saCUrity
satisfaciory 1o hencar in an amount sufficient to discharge the fien plus any costs and attarnays’ fees or other
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charges that could accrue as a result of a forectosure or sale under the fien. In any contest, Grantor shall
defend itselt aid Lender and shall sa:lslr any adverse judgment before enforcement against the Property.
Gramg& “shall name Lender as an additiondl obiigee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon dernand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %t:-vernmemal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice ot Conatruction. Grantor shail notify Lender at least fifteen (15) days before any woik is commenced,
any sarvices are furnished, or any materials are aupglied to the Propeny, if any mechanic’s lien, materiaimern's
lien, or other lien could be asserted an account of the work, services, or matérials. Granfor wiil upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.

5H3PEQHTY DAMAGE INSURANCE, The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance ¢ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coveiave endorsements on a replacement Lasis for the full insurable value covering ail
improvements or_fha Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written b;{ such insurance companies
and in such form as m4y be reasonably acceptable to Lender. Grantor shall defiver to Lendor certificates of
caverage from each inau¢er containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written natice 10 Lender and not containing any disclaimer of the insurer's
liabifity for fallure to give such notice, Each insurance policy aleo shall include an endorsement Gptowding that
coverage in favor of Lender will a0t be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Reat Prar‘:arkﬂ at any time become focated in an arsa desi?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Fi Insurance, i e extent such \nsurance is required by Lender and is or bacomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is |zst,

Application of Praceeds. Grantor shall promtly notifﬁ.‘Lender of any loss or damage to the Property. Lender
may make proof of loss i Granjor fails 10 <& 30 within fifteen (15¥ days of the casualty. ether or not
Lender's security is Impaired, Lender may, at ic. eiection, apply the proceeds to the reduction of the
ndebtedness, pavmen: of any lien affecting the Praperly, or the restoration and repair of the Property. it
Lender elects to apply the proceeds to restoration aps repair, Grantar shall repalr or repiace the damaged or
cesiroyed improvements in & manner satisfactory to Lender. Lender shali, upon salisiactory proof of such
axpenditure, Opay or reimburse Grantor from the proceaeds for the reasonable cost of repair or restoration if
Grantor i not in defauit hereunder. Any proceeds which.iisve not been disbursed within 180 days after thelr
receipt and which Lender has rot committed tc the repair ur restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Morigage, then tc tiepay acgrued interest, and the ramaindes, if
any, shall be applied to the principal balance of ihe indeotednzsl, if Lender holds any proceeds after
paiment in full of the Indebtedness, such praceeds shall be paid t¢ Grurtor,

Unexpired [nsurance at Sale. Any unexpired insurance shall inurz to the benefit of, and pass fo, the '

purchaser of the Prope:ty covared by this Mortpage at an!’ trustec's zals or other sate held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENGER. | Grantor fails {0 com?!{ with any provision of this Mortgage, or it any action ¢r
Eroceeding iIs commenced that would materially affect Lender’s interests in the ”rope&x. Lender an Grantor's

ehall mav, but shali not be required to, take any action that Lender deema appropria’e. Any amount that Lender
expends in s doing will bear interest at the rate provided far in the Note lrom the date insurred or paid by Lender
1o the date of repayment by Granior. AW such expenses, at Lender's option, will (a) be ua,able on demand, {0)
be added to the hatance of the Note and be apportionad among and be payable with any insialiment payments to
become due during either ()} the term ¢f an)f agplicable insurance palicy or (1) the remaming term of the Naote, ¢of
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This wnrtgage also will
secure payment of these amounts. The rights providesi for in this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitlad on account of the default. Any such action by Lender
ghgn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Preperty are a part of this

Mortgage.

Title. Grantor warranis that: (a) Grantor holds good and marketable thie of record to the Properly in fee
gimple, free ang clear of ali liens and encumbrances other than those set forth in the Raal Property description
ar in anv e Insurance polcy, titie report, ar final title opinlon issued in favor of, and accepied by, Lender in
connection with this Morigage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Martgage to Lender,

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the lawhu) claims of al persons. In the event any achion or proceedl&g s
commenced that questions Grantor's titie or the intgrest ol Lander under this Matgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominai I:»arty in such proceeding, bui Lender shail be
enlitled to participate In the proceeding and 10 be represented in the procseding by counsel of Lender's own

choice, and Grantor wiil deliver, or cause to be delivered, to Lender such instruments as Lender may request
fram time 1o time to parmit such participation.

F e
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fi' Compliance Wih Lswa. Grantor warrants that the Property and Grantor's use of the Property cotuplies with
"_';f- all existing applicable laws, ordinances, and reguiations of governmentat authorities,
) CONDEMNATION. The following provisions relating o condemnation of the Properly are a part of this Morlgage.
Fine Apgllcsﬁon of Net Proceeds. It ali or any part of the Property Is condemned by eminent domain preceedings
A or by any eroceeding or purchase in liew of condempation, Lender may at its election require that all or any

o ortion of the net ?roceeds of the award be applied to the Indebtedness of the repair or resturation of the
roperty.  The net proceeds of the award shail mean the award after payment of ali reasonable costs,
iy expensas, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. M any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the aclion” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled io panticipate in the
proceeding and to De represented in the proceeding Dy counsel of its awn choice, and Grantor will deliver or
camtitse, tot_be delivered to Lender such instruments as may be requested by [t from time to time to permit such
participation.

IMPOSITION OF T8ES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITES, The following provisicne
relating to governmer.iat taxes, fees and charges are a part of this Mortgage:

Current Taxes, fers and Charq‘ee. léPon fecwast by Lender, Grantor shali execute such documents in
addition 1o this Morig2ge and take whetever other action is requaested by Lender to perfect and continue
Lender's lien on the el Property. Granter shall reimburse Lender for all taxes, as described below, togathet
with all expenses Incuriad in recording, perfecting or continuing this Mortgage, including without imitation ali
taxes, fees, documentary starrps, and other charges for recording or registering this Morigage.

Taxes, The foilowinF shall-constitute taxes to which this =action applies: (a) a specific iax upen this type of

Mo_rtgage or upon all or any par. o) the Indebtedness secured by this Mortgage; (b) a spacilic tax on Grantor

which Grantor is authorized or regolied to deduct frem payments on the Indebtadness secured by thie type of

Mongage; {c) a tax on this type of Mo~yoge char?eahle against the Lender ar the holder of the Note; and (d

% sp?m_nc tax on all or any porticn ¢f the Indebtedness or on payments of principal and imerest made by
rantor.

Subseguent Taxes. If any tax ta which (w3 seclion_applios is enacled subsequent to the date of this
Mortgage, this event shall have the same eifeccas an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies far an_Fvent of Default as provided below unless Grantor eithar
() pays the tax belore it becomes delinquent, or (b contests the tax as provided above In the Taxes and
:.ie!ijs gection and deposits with Lendier cash or & suffiriant corperate surety bend or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha.iptinwing provisions relating to this Mortgage as &
security agreement are a part of this Morntgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ottiar personal property, and Lender shan have aii of the rights ot a secured party under
the Unitorm Commercial Code as amended ffom time 10 time.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requested by Lende: to perfect and continue Lendei's <ocurity Interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real piar-rty fecords, Lender may, at any
time and without turther authorization from Grantor, file executed counterpar s, ropies or reproductions of this
Moitgage as a ﬂnanclnq statement. Gramor shall reimburse Lender for al! expenaes incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persong! Fraperty in & manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lencar within three (3) days
afer receipt of written demand from Lender,

Addressea. The mal!in? addrasses of Grantor {debtor) and Lender (Secured pary), irem-which information
conceminlg the security interast gramed Ly this Monigage may be obtained (each as requirer by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
atterney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule Ny -
and deliver, or will cause to be made, sxeculed or delivered, to Lender or 1o Lender's designee, and when i
requested by Lencer, cause to be filed, recorded. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as L.ender may deem appropriate, any and all such mortgages, deeds of trust, )
security deeds, security agreements, financing statements, continuation statemerts, instruments of further 3
assurance, certificates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, daerfect. continue, or nreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Rejated Documents, and {0) the liens and security interests created by this Mortgage
as first and prior liens on the Propery, whether now owned or hereafter acquired hg{ Grantor, Unless
prohibited by law or agreed to the contrary by Lender ir writing, Grantor shall reimburse Lander for al! costs
and expenses incurred in connection with the maters referred to in this paragraph,

Aﬂorner—in—F&ct. if Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do s¢ for and in the name of Grantor and at Grantor's expense. For such purpeses, Gramor hereby

irrevocably appoints Lender as Grantor's attorney-in-lact for the purpase of making, executing, delivering,
fing, reccrding, and doing all other things as may b@ necessary or desirable, in Lender’'s sote opinion, 1o
accomplish the matters refarrad to n the preceding paragraph.
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' FULL. PERFORMANCE. If Grantor Ja 5 all the Indebtednecs when due, and otherwise performs all the obligations
. imposed upon Grantor under this gage, Lender shall execute and dellver 1o Grantor a sultable satlsfaction of
“ this Mortgage and suitable statements_of termination of agy financing statement on tile avidencing Lender's
= security interest In the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
..} reasonable termination fee as determined by Lender from time to time. W, hiowever, payment is made by Grantor,
i whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lander
&1 ls forced to remit the amount of that payment ‘a) to Grantor's rustee in bankruptcy or to any similar parson under
4 any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgmeni, decree or order
ol any count or administrative body having jurisdiction over Lender or any of Lender’s propesty, or (¢; by reason of
any seitlemant or compramise of any ciaim made by Lender with any claimant 8nc uding without Imitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemant of this Morigage and this
Morigage shall continue to be effective or shall be reinsialed, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreemant evidencing the indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Granter shall be bound by any judgment, decree, order, settiement of
comprotnige raigsi g to the Indebtedness or to this Mortgage.

DEFAULT. Each ofiiie following, at the option of Lender, shall constitute an event of default {"Event of Defauit™)
under this Mortgage:

Defoull on indebtesneas, Fallure of Grantor 1o make any payment when due on the indabtedness.

Default on Other Paymants. Failure of Grantor within the time required by this Mortgage 1o make any
p;-:ynﬁe:t for 1axes oOr inguraine, of any other payment necessary 1o prevent filing of or to effect discharge of
any len.

Compiiance Dafauit, Failure of Grantor 10 comply with any other term, cbligation, covenant or ccndition
contained in this Martgaga, the Wriewr in any of the Astated Documents.

False Statements. Any warranty, répresontation or statsment made or furnished to Lender by or an behaif of
Grantor under this Martgage, the Note of the Relatled Documente is faise of misleading in any material
respect, either now or at the time made ¢/ nrnished.

Defective Collateralization. This Mortgage: o- any ot the Related Documents ceases to be In jull force and
effect (including tallure of any coltateral docurants 10 create a valid and perfected security interasi or Nan) &t
any tima and for any reasan.

Degth or insolvency. The death of Grantor, the .nsgivency of Grantor, the appointment of a receiver for any
part ot Grantor's property, any assignment for the benefit of creditors, an ?ype of creditor workaut, or the
commencement of any proceeding under any bankrugacy or insolvency laws by or against Grantor.

foreclosure, Forfeiture, elc. Commencement of foreciosure or forfelture proceedings, whether by judiciat
proceeding, Self-help, reposgession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecioa shall not apple( in the event of a good taith
dispute by Grantor as to the valldify or reasonableness of the claivwhich is the basia of the foreclosure or
forefeiture proceedm%. provided thal Grantor gives Lender wntten hotice of such claim and furnishes roserves
of a surety bond for the claim satisfactory to Lender.

freach of Other A?h:eement. Any breach by Grantor under the terrie-of any oiher agreement between
Grantor and Lender that Is not remedied within any grace period Frovidsd tiereln, including without limitation
iaar;gragreement concerning any indebtedness or other obligation o

Events Affecting Guaranor. Ary of the preceding events occurs with respect to uny Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispuies ‘e validity of, or liabllity
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at eiv time thereafter,
Lender, at its option, may exercise ary one or more of the following rights and remedies, in adiltion to any other
rights or remedies provided by law:

Accelersie indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
entireégc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remediea. With respsct 1o 2ll or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. iender shall have the right, without notice to Grantor, to take possession of the Propeny and
cofiect the Rents, Including amounts pam due and unpald, and apply the net proceeds, ovei and above
Lendar’s costs, against the Indebtedness. In furtherance of this right, Lender ma% yequire any tenant or other
user of the Pr%oenr 10 make payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Grantor mevocabl¥ Jesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therco! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this aubparagraph either in person, by agent, cf through a receiver,

Mortgagee in Possesaion. Lender shall have the right to be Bfaced as mortgagee Jn possession or to nave a
receiver appointed 1o take possession of all or any part of the Property, with the power 10 protect and preserve

Grantor ta Lender, whether existing now or
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the Property, 10 operate the Property preceding foreclosure or sale, and ta collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
marigagee in possession or receiver may serve without bond If permitted Ly law. Lencer's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In gpterdness by a substantial amount. Employment by Lender shall not disqualify a person from gerving as a
receiver,

;l#dgfat Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor’s irterest in all or any pan of
e Property.

Deflciency Judgment. [f permitted by applicable law, Lender may obtain aéudegment for any deficiency
remaining in ihe Indebledness due to Lender after application of all amounts recelved from the exercise of the
righis provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Maperly. To the extent permitted by applicable law, Grantor hereby waives any and &l right 10
have the propecty marshalled. 'n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Fropefty tnaether or saparately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on a\i £; any portion of the Property.

Notice of Sale. Lardeor shall give Grartor reasanabie notice of the time and place of any public sale of the
Personal Property or ¢! the time after which any private sale or other intended disposition of the Personal
Property is 10 he made. Feasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies A waiver by any party of a breach of a provision of this Mortgage shall not
constilute a waiver of or prejucics *a party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lander to pursue any remedy shall not exclude pussuit of any other
ramedy, and an election to make evperditures or take action to perform an obiigation of Grantor under this
Mortgagea afer failure of Grantor to parform shall not affect Lender’s right to declare a default and exercige Hs
renadies under this Mortgage.

Altorneys’ Feen; Expensas. If Lender \nsitates any suit or aclion to enforce any of the terms cof this
Mongaqe, Lender shail be antitled to recoves such sum as the court may adludge reasonable as attarneys
fees a1 trlal and on any appeal. Whether or nut any court action is involved, all reasonable expenses incurred
by Lender thal in lender's opinion ara necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the “niebledness payable oy derand and ghal! bear interest
from the date of expenditure untll repaid at the raie riovided for in the Nate. Expenses covered by this
Faragraph include, without limitation, however subject :o-anv limits under applicable law, Lender's attorneys
ses and Lender's legal expenses whether or nat there i 2 lawsult, Including attorneys’ fees for bankruntcy
proceediggs {including efforts 10 modity or vacate any fatomalic stay or Injunct on} appeals ang any
anticipated post-judgment collection services, the cost of sea siang records, obtaining Al fa reparts (including
foreclosure repoits). survayors' reports, and appraisal fees, and wue Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition t¢ all o*her sums provided by faw.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this idirijage, including without limitation an
notice of defauit and any notice of sale to Grantor, shall be In writing, may-be. He sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with & nationally rmcoonized” overnight courler, or, if
mailed, shali be deemed eflaciive when deposited in the United States mall firs! cless, certified ar registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Motege. Any party ma‘r change its
address for notices under this Mortgage by giving formai written notice to the olner partles, specifg ng that the
urpose of the notice Is to change the party's address. Al copies of notices of foreclogur. from the holoer of any
jen which has priority over this Mortgage shall be gent to Lender's address, as shown 184 the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grarars’s current address.

MISCELLANEQUS PROVISIONS. The following miscelfanecus provisions are a part of thls Martp=ne:

Amendments. This Mortgage, ogather with any Related Documents, constitutes the antire unuerstanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No afteration of or amsndment 10 this

ortgage shall be effective unless given in writing and signed by the party or panies sought to be charged of
bound Dy the alteration or amendment,

Applicable Law. This Mortguge has been defivered 10 Lender and accepled by Lender in the Stats of
iiinois. Thic Moripage shall he governed by and construed in accordance with the laws of the State of
Minoia,

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and ars not to be
u:gd io ir:tr:xrpn:z‘;J or deﬁr?e!a the provis?ons of this Mo?tggge. pos g

Merger. There shall he no merger of the interest or esiate created by this Mortgage with any oiher Interest or
estafe in the Propenty at any time heid by or for the berefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlies. Ail obligations of Grantor under this Mortgage shalt be joint and several, and ail references

to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
responsible for all obligations in this Mortgage.

Severabliity. If a court of compeient jurisdiction finds any provision of this Mortgage 10 be invalid or
vnenferceable as to any person o7 circumstance, such finding shall not render that provision invalid or
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unenforceable as to any cther persons or clrcumstances. If feasible, any such offending provigion shall be
deemed to be modified to be within the limits of enforceabtlity or validity; however, if the offending provision
cz2nnot be so modified, it shall be stricken and all other provisions of this Mortgage in all nther regpects shall
remain valid and enforceable.

Successors and Assigng, Subject to the iimitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the pariies, thelr successors and assigns. it
ownerchip of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebiedness by way of
{oab%?gnce or extension without releasing Grantor frowm the obtigations ¢f this Mortgage or liabliity under the
ndebtedness.

Time Is of the Esgence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Gramor hereby releases and waives ali rights and benefits of the
homestead axemption laws of the State of Hlinols as to ali Indebtedness secured by this Mortgage.

Waivers an. Consents, Lender shall not b2 deemed 1o have waived any righis under this Morigage (or under
the Related Documents) unfess such waiver is in writing and signed by Lender. No delay or omissien ¢n the
part of Lender in-cxercising any right shall operale as a waiver of such right or any other right. A waiver by
any party of a provia'an of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict romiliance with that provision or ary other provision. No prior waiver by Lender, nor any
course of dealing betws2n Lender and Grantor, shali constitute & waiver of any of Lender’s rlg?ts or any of
Grantor's obligationa as *o any future transactions. Whenever congent by Lender is required In this Mortgage,
the granting of such consznt by Lender in any instance shell not constitute continuing congent to subsequent
instances where such consenyis required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

y

“RONALD N. POEDTKE

- Y

{RENE POEDTKE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

) : "‘OFFI( IAf Si

ELIZERBETH C POWROJI’""
)as } NOARY PURIC 4l T L o
}

COUNTY OF___ coox

On this day before me, the undersigned Notary Public, personaliy appeared RONALD N. PUERTKE and IRENE
POEDTKE, to me known 10 be the individuals described in and who executed the Morgage, and acknowledged

that they signed the Mortgage as their free and volumary act and deed, {or the uses and purposes therein
mentioned.

_____4th dayof OCTOBER 19686

Glven under my hzad an [ol( I seel this
N Lot 2o L..@/f«’ Residing at

By (‘6‘{; L/WZ/':,E/ o

CHICAGQ

Notary Publie in and for the Sdale of

ILLINOIS

My commisaion expires /2’ - (994
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