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AVONDALE PRIME LOAN

(Winois) b\gb

Thie Mongage (“Morrge ge ™z piven this 23RD day of September , 1986 | by the !ﬁ“o’]
Mortgagor, WALTER PARHAM arnd DNROTHY PARHRM, HIS WIFPE AS JOINT THENANTS

(herein’ “Forrower™), to the Morigagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chantered sivings bank, whosc address is 800 Roosevell Road, Building E,
Suite 300, Glen Eliyn, NGnoois 60137, (herein "Lendger ™).

WHEREAS, Borrower and Lender have enterci-into, an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ™) daed the same date au this Mortgage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregaie Jusstanding principal balance exceed
$ 15,000.00 {the “Maximum Credit Lute™) plus iarerest (finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provided for in the Agreement. As provided in
the Agreement or after Saptember 1, 2006 (the “Expirafion [ate') all sums outstanding under the
Agreement may be declared due and payaole, together with interest thereon; nnless Lender agrees to extend such
gxpiration Date. In any evemt, all amounts borrowed under the Agreement plus-interest thercon must be repaid
by September 1, 2006 (the “Final Maiurity Date™,

To SECURE to Lender tie repayment of the indebtedness incurred pursuant to ihe Agseement, (ivcleding, CQ’
without limitatior, such fulure advances as are described in paragraph 16 hercof) with ir¢anest theteon, the U
payment of all other sums, with interest ther¢on, advanced in accordance herewith to protect thi; security of this N

Morigage, and the performance of the covenants and agreements of Borrower comained horin and in the ?;’1
Agreement, Borrower does hereby mortgage, grant and convey to Lender the follewing described propery Jocated P
in the County of  COOR . Statz of lllinois: 4

Legai Description: See Exhibit *A™ Antached
Permanent Index Number: 15-09-107-118 7

Which hos the address of 206 BASTERN AVE, BELLWOOD, IL 60104
(herein “Property Address ™),

ToGETHER with al} the improvements now or hereafter crected on the property, and all eagements, rights,
appurienances, renis, royalities, mineral, oil and gas rights and profits, warer, waler rights, and water stock, and
atl fixtures now or hereafler atiached to the property, all of which, inciuding replacements and additions thereio,
shall be deemed 1o be and remain a part of the property covered by this Mongage; and all of the foregoing,
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 4 (BEXCEXPT THE SOUTH 15 FEET) AND ALL OF LOT 5 IN ST.
CHARLES AND EASTERM AVENUR SUBDIVISION OF LOT 1 IN THE
RSTATE OF GEORGE GL0OS, BXING A SUBDIVISION OF PART OF THE
NORTHWRBT 1/4 OF SECTION %, TOWNSHIP 39 NORTH. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIPGID.

PROPERTY TAX NUMBER:15-09-107-118 {

PROPERTY ADDRESS: 206 EASTBREN AVE, BELLWOOD, IL 50164

LOAN NUMBER: 1500010081608
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together with said property (or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the
“Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy, that the Property is unencumbered with the cxception of those items, if
any, histed in a schedule of exceptions o coverage in any title insurance policy insuring Lender's interest in the
Propenty, and that Borrower will warrant and defend generally the title to the Property against ail claims and
demands, subject to any morigages, encumbrances, declarations, easements or restriciions listed in a schedule of
exceplions 1o coverage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof.

COVENANTS

Borrawer and Lender covenant and agree as follows:

1. cuyment of Principal and hueress. Borrower shall promptly pay when doe without setoff,
recoupmen! or deduiinn, the principal of and interest on the indebiedness incurred pursuant (o the Agreement
(including future advan.=s). together with any fees and charges as provided in the Agreement.

2. Application f Payments. Unless applicable Jaw provides otherwise, all paynents received by
Lender under the Agreemeit n.nd paragraph 1 hereof shall be applied by Lender first in payment of any advancs
made by Lender pursuant o this-Morigage, then to fees and charges and interest payable pursuant io the
Agreement, then to the principal wmovis outstanding under the Agreement.

3. Charges; Liens, Borrewer shell promptly pay or cause 1o be paid ail taxes, sssesuments and
other charges, fines and impositions attiibutable to the Property which may aitain a priority over this Morigage,
and leasehold payments or ground rents, if anv, including all payments due under any morigage disclosed by any
title insurance policy insuring Lender’s interest i, t'ie Property or of record on the date hereof. Borrower shall,
promptly furnish to Lender alf notices of amouus due under this paragraph and receipis evidencing such
payments. Borrower shail promptly dischorge any lier which has priority over this Mortgage, except for the lien
of any mortgage disclosed by the title insurance policy wraring Lengler’s intsrest in the Propeny or of record on
the date hereof; provided, that Borrower shall not be requirca (o discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by sucli Ven in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suck iien in, legal proceedings which operate ‘o
prevent the enforcement of the lien or forfeiture of the Property or ar, part thereof.

4, Hazurd Insurance, Borrower shall keep the improvements r.ow existing or hereafter erected on
the Property msured against loss by fire, hazards included within the terni “2xtended overage,” and such other
hazards as Lender may require and in such wnounts and for such periods as Leiator may requite; provided, that
Lender shall not require that (he amount of such coverage exceed that amount of scverage required to pay the
sums secured by this Morigage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to-approval of Lender;
provided, that such approval shall not be unreasonably withheld. Al premiums on insuiney policies shall be
paid in a timely mannher when due,

All insurance policies and renewals thereof shall be in form acceptable {0 Lender and shai! include a
standard mortgage clavse in favor of and in form acceptable to Lender. Upon request of Lender, L caver shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly fumish to Lender all
renceral notices and all receipts of paid premiums, In the svent of loss, Borrower shall gtve prompt notice 1 the
insurance carrier and Lender, Lender may make proof of {oss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restotation or repair of the Property damaged, provided such restorarion or repair is tconomically feasible and the
security of this Morigage is not thereby impaired. If such restoration ar repair is not economically feasible or if
the security of this Morigage would be imipaired, the inssrance proceeds shali be apoplied to the sums secured by
this Mortgage. with the excess, if any, paid to Borrower. If the Property is abandoned by Bomrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a clzim for insurance benefits, Lender is authorized to coilect and apply the
insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secared by this
Morigage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal
shall not cxtend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and itterest of
Borrower in and to any nsurance poiicies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass te Lender to ihe extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repaic and skall not commit waste or permit impairment
ot deterioration of the Propesty and shall comply with the provisions of any lease if this Mortgage is on
teasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrowar’s obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the by-taws and repulations of the condominium or planned unit development, and
constituent ducuments,  If a condominium or piarned unit development rider is executed by Borrower and
recorded topetier-with this Morigage, the covenants and agresments of such rider shall be incorporated into and
shall amend and sepricment the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Frocerion of Lender's Security.  1f Borrower fails 10 perform the covenants and agreements
contained in this Mortgags, or if any action or proceedings is commenced which materially affects Lender's
inteiest in the Property, itwluding, but not limited to, any proceeding brought by or on behall of a prior
mortgagee, eminent domain; msolvancy, code enforcement, or arrangements o7 proceedings involving a bankrup
or decedent, then Lender at Lendcr's o ion, upon notice to Borrower, may make such appearances, disburse such
sums and tnke such action as is necessarviw orotect Lender’s interest, including, but nol limited to, dishuysement
of reasonable attorneys' fees and entry wpon the Property to make repairs.

Any amounts disbursed by Lende: pursuant to this paragraph 6, with interest thereon, shall becowme
additional indebtedness of Borrower secured by th.sivdongage, Unless Borrewer and Lender agree to other terms
of payment, such amoums shall be payable upon uctice from Lender to Borrower requesting payment thereof and
shail bear intercst from the daie of disbursement at the raie payable form time to time on outstanding principal
under the Agreement. Nothing comained in this paragiarit S shall require Lender to incur any expense or take
any aciion hereunder,

7. Inspection. Lender or its agents may make oz couse to be made reasonable entries upon and
inspections of the Propenty, provided that Lender shall give @rirower notice prior to any such inspection
specifying reasonable cause theretfor related to Lender’s interest in the Froperty.

8. Condemnation, The proceeds of any award or ciaim f{or dumages, direct or consequential, in
connection with any condemnation or other iaking of the Property, or pan theseof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. in the evenv-or ietal or partial taking of the
Properly, the proceeds shall be applied 1o the sems secured by this Mengage, wilithe excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrowe: ihat the condemnor
offers w make an award or setle a claim for damages, Borrower fails to respond (o Lender widin 30 days after
the date of such nctice mailed, Lender is authorized to collect and apply the proceeds, at Lencer's option, either
10 restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, any such application of proceeds ‘¢ srincipal
shali not extend or postponie the due date of any payment due under the Agreement or this Mortgage or change the
amoumt of such payment.

9. Borrgwer Not Reieased. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage cr any other term of the Agreement or this Mortgage granted by Lender to any
suceesser in interest of Borrower shall not operate to release, in any manner, the liabiiity of the original Borrower
and Borrower's successors in imterest, Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement ov this Mortgage
by reason of any demand made by the origiral Borrower and Borrower's successots in interest.

10, Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
temedy under the Agreement or hereundsr, or etherwise afforded by applicable law, shali not be 2 waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Mortgage.
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L. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative te
any other right or remedy under this Morigage or afforded by law or cquity, and may be exercised concurrently,
independently or successively,

12 Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors end
assigns of Lender and Borrower. All covenants and agreements of Borrower shatl be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used
interpret o define the provisions hereof,

13, Notice. Except for any notice required under applicable Jaw to be given in another manner,
(a) anv notice to Borrower provitied for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower ai the Property Address or at such other address as Borrower may designate by
notice to Lepder as provided herein, and ¢h) any notice to Lender shall be given by certified mail, retum receipt
requested 1o Lerder's address siated herein or to such other address ay Lender may designate by notics to
Bortower as piovided herein. Any nrotice provided for in this Morigage shall be deemed 1o have been given 1o
Borrower or Lender witen giver in the manner designated heiein,

14, Goeverning Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of 11%nois. In the event thal any provision or clause of this Mertgage or the Agreement
conflicts with applicable law, 'sech conflict shall nct affect other provisions ol this Mortgage or the Agresmemt
which can be given affect without ti vonflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be scveaadie.

15, Rerrower's Copy. Boriower shalt be furnished a conformed copy of the Agreement and of this
Moitgage at the time of execution or aftevrecordation Lereof,

16. Revolving Credit Loan. “This-Mortgage is given ‘o secure a revolving credit fosn, and shall
secure not only presently existing indebtednese tualer the Agreement but also future advances, whether such
advances are obligatory or made at the option of the Lender, or atherwise, to the Expiration Date or as may be
extended by Lender provided that in ne event shall the €xapiration Date be extended beyond 20 years frem the date
bereof, (and nothing herein obligates Lender to grant any such exteasion) and any amounts (including by
extension) shait apply 1o the same exient as if such future advanccs were made on the date of the execwtion of this
Morigage, although there may be no advance made at the time of #x=zution of this Mortgage and although there
ray be no indebtedness secured hercby outstanding at the time any’ arvance is made. The lien of this Mortgage
shall be valid os 10 all indebtediiess secared hereby, including fuiare advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the Property is located. The total amoeunt of
indebtedness secured hereby may increase or decrease from time to time, 6w the toral uapaid balance of
indebtedness secured kereby (including disbursements which the Lender may rioxe under this Mortgage, the
Agrecment, or any other document with respect thereto) at any one time outstanding shaif not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursemzits made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursements Zall cuch indibtedness
being hercinafter teferred to as the “meximum amonnt secured hereby”). This Morigage sttt 02 valid and have
priority over atl subsequent liens and encumbrances, including statulory liens, excepling fuirly taxes and
assessments levied on the Property, 1o the extent of the maximum amount secured hereby. '

17. Termination and Acceleration. Lender at its option may terminate the avaitability of loa:s under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement {0 be immediately due and
payable, and enforce its rights under this Mongage if (a) Borrower fails to make ony payment due under the
Agreement secured by this Mortgage, (b) Borrower acts of fails to act in a way that adversely affects any of tie
Lender's security tor the indebtedness secured by this Monigage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgsge, or (c) any application, sigrature, information or
statement furnished by Borrower to the Leader or 10 others in connection with the transaciions contemplated by
the Agreeiment is found to be materially faise. The Lender's security shall be presemed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lendet’s prior written consent, excluding the creation of a Hen or sncumbrance siberdinate to
tus Mortgage, (b) Borrower fails 1o comply with any covenant or agreement in this Mortgage or the Agrzement,
I it becomes necessary 10 eaforce or foreclose ihis Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcemient and foreciosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of docuraentary evirence abstracts and title reports.
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ffi) 18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secority

W herennder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
i acceleration under paragrapk 17 hereof or abandanment of the Propesty, have the right 1o collect and retain such
ey rerts as they become dug and payable.

Y Upon acceleration under parageaph 17 hereof or abandonment of the Property, and at any time prior to
;;y the expiration of any period of redemption following judicial sale, Lender. in person, by agent or by judicially
*; appointed receiver, shsll be entitled to enter upon, take possession of and manage the Property and o collect the

rents of the Property including these past due.  All rents collected by Lender or the receiver shall be applied first
to payment of the cosis of management of the Properiy and collection of rents, including, but not limited to
tecciver’s fees, premiums on receiver's bonds and reasonabie attomeys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be lable io account only for those rents actually received.
19 Release.  Upon payment of all sums secuted by this Mortpage and termination of the
Apreement, cender shall release this Morigage without charge to Borrower. Lender shall pay all costs of
recordation, if euy: To the full exiznt allowed by the provisions of applicable law, Rorrower hereby waives any
. and all rights of iercmprion from sale under any order of foreclosure of this Morigage on behalf of the Borrower,
9 the Borrower's estaic «ad all persons beneficially interested thevein.
- 20, Waiver of -Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

In WITNESS WHEREOF, Borrower-tas executed this Mongage

ﬁ//(jﬂ{wfb fy Méwctm__z . N oA

WALTER RARHAM DOROTHY pnna.\u\

- -

STATE O&Q‘&M’“’) )

) 58

COUNTY OF - Mab_b ) e

d - ;
IJAL &g _ @ Notary Public in and for said Coubty, personally certify that the £
above named persons, persiinally known to me to be the same person(s) whose nzme¢s) is/are subscribed to the f
X foregoing instrument, appeared before me this day in person, and acknowledged that he/seb/they signed and {3?
- delivered the said instrument as his/her/their free and voluntary act, for the uses and purperzs thereih set forth. f;,f
, 4
) Given under my hand and notariat seal, this d?ge% day of 7‘&@% / ‘?"‘% g

L W e s neaney
/ YDA My Commissio Expigpioe AL SEAL

F
=2 7
Notary Fublic .’ - Nelary Public, State of Hinols
My Commission Expires 2/23/97 ]

A ek

This Instrument Prepared by and should be retumed to:

Avondale Federal Savings Bank

800 Roosevelt Road e *"30; ¥
Building E, Suite 300 — C 3 ‘U w)e
Glen Ellyn, IL 63137 N, ? Sl

ABILMG(5/96} 5 Initials: “a 5\0, ii ))\




" UNOFFICIAL COPY




