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' Chicago, IL 50641

 MORTGAGE

THIS MORTGAGE IS DATED QCTOBER 2, 1996, be'weon ELIZABETH HELEN SINKLER, UNMARRIED, whoae
address is 2238 N, HALSTED, CHICAGO, L. 8034 (referred to below as "Granlor™); snd Comerics
Bank-lilinals, whose addresa is 4747 West Irving Parr Road, Chicago, L 80641 (referred to below aa
"Lender").

GRANT OF MORTGAGE. For valusble conalderaiion, Grantor inurigagea, werrands, snd conveys fo Lender all
of Grantor's right, title, anc interest in and to the following described ree! propenty, together with all existing or
subsequently erected or aftixed buildings, improvements and fixtures;” all casements, rights of way, and
appurtenances, alil water, water rignis, watercourses and ditch rights (ircivding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and prafits relating to the real pranerty, including without fimitation
all minerals, oif, gas, geothermal and similar matters, focaled in COOK County, State of Iinols {the "Resd
Property™):

LOT 40 IN SUB BLOCK 4 IN THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S *LTiTION YO CHICAGO,
IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP w waa. , mua& 13,
EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. L

The Real Proparty or s addross is commonly known as 2238 N. HALSTED, CHICAGG 1L uam The Real
Property fax identification number is 14-32-212~028.

Grantor presently assigns 1o Lender ali of Grantor’s right, title, ang interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commercial Code security interest in
the Personal Property and Fents,

DEFIRITIONS. The lollowing words shall have the fcllowing meanings when used in this Morigage. Terms nat
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commaercial
Code. All references 1o datlar amounts shall mean amounts in lawlul money of the Uniled States of America.

Credit Agreement. The words “Gredit Agreement” mean the revolving line of credit agreement dated October
2, 1996, between Lender and Grantor with & credit limit of $60,200.00, together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreament.
The interest rate undar the Cradit Agreement is a variable interest rale based updn an ingex. The index
currently is 8.250% puar annum, The imterest rate 1o be applied to the cutstanding account balance shall be at
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a rate 0.500 percentage points above the index, subject howeaver to the following maximum rate. Under no
circumstances shall the interest yale be more than the lesser of 20.000% per annum or the maximum rate
allewed by applicable law.

Existing (ndebtedness. The words "Exisiing Indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granior” means ELIZABETH HELEN SINKLER. The Granior is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and Includes without iimitation each and all of the gusrantors,
sureties, and accommodation parties in connection with the Indabtedriess.

improvements, The ward “Improvements® means and Includes without limitetion aif existing and future
improveme:nz,” buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacemenis and. other construction on the Real Property,

Indebledness. 1rc viord "Indebtedness” means Home Equity Line of Credit Agreement dated as of the date
hereof between Gran'cr and Lender. Specificaily, without limitation, this Mortguge secures a revolving Jine
of credit and shall secars nol only the amount which Lentder has presently advanced o Granior undsr
the Crodit Agreement, hv' diso sny fulure amounts which Lender may advance lo Grantor under the
Credit Agreement within twerqy (20) years from the date of this Mortgage to the same axient as ¥ such
future ativance were made 83 ¢i the dale of the execution of this Mortgage. The revoiving iine of credit
obligatea Lender to make advances to Grantor so long as Grantor complies with all the lerms of the
Crodit Agreement and Related Documer's. Such advances may be made, repald, and remade from time
1o time, subject to ihe limitation thet the ft4l oulsianding balance owing at any one time, not including
finance charges on such balance at & fixed or vziiable rate or aum as provided in the Credii Agreement,
any temporary overages, other charges, and ‘nv smounts exponded or advanced as provided in thia
paragraph, shali not exceed the Credit Limit as pooviced in the Credlt Agreement. 1t is the intention of
Grartor and Lander that this Morlgape secures the ba'arce culstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided o”0ve and sny intermediaie balance. At no time
shall the principai amount of indebtedncss secured by tiv: wlorigage, not including sums advanced o
protect the security of the Morigage, exceed $120,000.00.

Lender. The word "Lender” means Comerica Bank-~lilinols, its succaesars and assigns. The Lender Is the
mongagee under this Morigage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor und” Lender, and mcludes withoidt
limitation all assignments and security interest provisions relating to the Persona’ Property and Rents. %

Personal Property. The words "Persoral Property” mean ail eguipment, fidures and other arlicies of

personal property now or hereafter owned by Grantor, and now or hereafter attaci:erl or afiixed to the Real m ]

Propenty: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any ' 9
ot such property; and togsther with ali proceeds (including withcut {imitation ait insu/ance proceeds and
refunds of premiums) from any sale or other disposition of the Property. C’;

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “"Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Helated Documenta. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebledness.

Rents. The word "Renis” means ail present and future rents, "evenues, income, issues, royalies, profits, and
other benaiits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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-1 AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
'+ PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
£ DOCUMENTS. THIS MORTGAGE IS INTERDED YO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
. SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. .. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
* SECURED HERERY. THIS MORTGAGE 15 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Morigage, Grantor shal! pay 1o Lender alt
anm(?g_ntt& s&cur:;ed ggy this Mortgage as they become due, and shall strictly perform all of Granior’s obiigations
v s Mortgage. -

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possesajon and Uase. Until in defauit, Grantor may remain in possession and control of and operate and
manage the P/overty and collect the Rents from the Property.

Duty to Maintaio.. Grantor shail mainiain the Property in lenantable conditior and prompily pertorm all repairs,
replacamsnts, ans maintenance necessary to preseive ims valug.

Heazardous Subsiarces. The terms "hazardous waste," "haxardous substance,” "disposal,” "release,” and
“threatened refease,” &s used in this Mortgage, shall have the same meapings as set forth in the
GComprehensive Envirenuiontal Response, Compansation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CEFCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
06-499 ("SARA"), the Hazarious Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6301, et setk, or other applicable state or Federal faws,
rules, or regulations adopted purs: art 1o any of the foregeing. The terms "hazardous waste™ and “hazardous
substance” shail also include, witpsut limitation, petroleum and petrpleum bgnprodums or any fraction thereof
and asbestos. Grantor represents anu warrants to Lander that, (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, treatment, disposal, release or
thrgalened release of any hazardous wace or substance by any person on, under, about or from the Prcpeny;
{b) Grantor has no knowledge of, or reasur 1 bellave thaf there has been, except as previously disclused to
and acknowledged by Lender In writing, (-1 use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste ar substance on, under, about or from tha Fro ¥
any prior owners or accupdnts of the Property or (i} any actual or threatened litigation or claimia of any kind
by any person refating 0 such matters, and (c, Excent as previously disclosed to and acknowledged by
Lendes in writing. {i) neither Grantor nor any tenant, corlractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose =, or ielease any hazardous waste or substance on
under, about or from the Property and () any such gzivity shalt be conducted in compliance with all
applicable tederal, state, and local laws, regufations and oruirances, including without limitation those laws,
reguiations, and ordinances described ahove. Granfor authorices Lender and its agenis to enter upon the
Property 1o make such inspactions and 1ests, at Grantor's capenee. as Lender may deem appropriaie to
determing compliance of the Property with this section of the Moigage. Any Inspections or tests made by
Lender shall be for Lender’s purposes only and shall nat be constii2d (o creale any regponsibility or labillty
on the parl of Lender to Grantor or to any other person. The represeitaiivns and warranties contamed herein
are based on Grantor’s due diligence in investigaling the Property ior ivizardous waste and hazardous
substances. Grantor hereby (a) releeses and waives any future claime ageinst Lender fur indemnily or
conitibution in the event Grantor becomes lable for cleanup or other costu urder any such faws, and {b)
agrees to indemnify and hold harmiess Lender against any and all claimg, insses, liabilitles, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer *esulting from a breach ¢
his gection of the Mortgage or 85 a consequence of any use, Pen&rmion, manufactura, sturage disposal,
release oy threatened release occurring prior 1o Grantor's ownership or interast in the Pioerty, w ether or not
the same was o; should have been known to Grantor. The provisions of this secuon of the Morigage
including the obﬁ%atmn to indemnify, shali survive the payment of the 'ndebtedness anu (ne satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ot any interast in
the Property, whether by foreclosure or otherwise,

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor comimit, permit, or suffer any
stripping of Or waste on or to the Property or any portion of the Property, Without limiting the generatity of the
foregoing, Grantor will nol remova, or grant 10 any other panx he right to remove, any timber, minerals
(including oll and gas), soit, gravel or rock products without the prior written consant of Lender.

Removal of improvements. Grantor shail not demolish ar remove any !mprovements from the Real Property
without the prior written consent of Lender. As a candition to the removal of any improvements, Lender ma

require Grantcr to make arrangements satisfactory t¢ Lender to replacé such improvernents witl

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable Times to attend 1o Lender's interests and to inspect the Property for purpoges oi Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements, Grantor shall promptly comply with afl laws, ordinances, and
regulations, now or hereafter in eflect, of ali governmental authotities appiicable to the use or pccuparcy of the
Property. Grantor may contest in gnod falih any such law, ordinance, or reguiation and withihold compliance
during any proceeding, including appropriate appeals, so long as Grantor hae nodified Lender in writing orior to
doing s and 80 long as, in Lander's sole opinion, Lender's interasts in the Propenty are not jecpardized.
Lender may require Grantor to post adequate securfty or a surely bond, reasonably satistactory 10 Lender, t¢
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protect Lender's interest,

Duty to Pratect. Grantcr agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this sacilon, which from the character and use of the
Property are reasonably necessary to protect anc preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upcn the sale or transfer, without the Landar's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Propenty or any right, title or interest therein; whether iegal, beneficial or equitable; whether volunitary or
involuritary; whether by outright sale, deed, installment sale contract, land contract, contraci for deed, leasehold
interest with a term greater than three (3) vears, lease~option contract, or by sale, assignment, or wransfer of any
benelicial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
ot Heai Property interest. If any Grantor is & corporation, partnership or limited iiability company, transfer also
includes any chziae in ownership of more than twenty~five percent (25%) of the voting stock, partnership intereats
or limited liabllity crinoany interests, as the case may be, of Grantor. However, this aption shall not be exerciged
by Lender if such exeirian is prohibited by federal iaw or by linals law.

IAA’r(:ES AND LIENS. 7z following provisions reiating 10 the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pzy ‘ahen due (and in all events prior to deﬂnquer_lcyz all taxes, payroll taxes, special
taxes, assessments, water caarges and sewer service charges levied against or on account of the Property,
and shall pay when due all claiins for work done on or for services rendered or macerial furnished 1o the
Preperty. Grantor shall maintair ‘n: Property free of aif liens having priotity over or equal to the interest of
Lender under this Mortgage, except 1o the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and €xcept as otherwise provided in the following paragraph.

Riﬂt\t To Contest. Grantor may withhoic payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, su-icig as Lender’s interest in the broparty ls not Aev ardized. If a lien
arises or is filed as a result of nonpaymem.-Srdntor shall within fiiteen (15) days after the lien arises or, it a
lien Is filed, withir: fitteen (15) days after Granicr has notice of the filing, secure the dischaige of the hien, or if
requested by Lender, deposit with Lender cash o a sufficient corporate surety bond or other security
satisfactory o Lender In an amount sufficient to discharge the liun é)lus an){ cosis and attornays’ fees or other
charges that could accrue as & result of a foreclosu e r sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse jvd’gment before enforcement aﬁamst the Property.
Granatgé _shal! name Lender as an additional obligee-vnder any surety bond furnished in the contest
praceeaings.

Evidence of Payment. Grantor shail upon demand furnish tu | cader satistactory evidence of paymant of the
taxes or assessmenis and shall authorize the appropriate %ovarnmema* official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Granior shall notify Lender at least fifieen {13} azys before any work is commenced,
any services are furnished, or any materials are suppied to the Property; i any mechanic’s lien, materiaimen’s
lien, or other fien could be asserted on account of the wark, services, of maarisls. Grantor will LpoN request

of Lender furnish to Lender advance assurances satisfactory to Lender that Greator can and will pay the cost
of such improvemenis.

ﬁl:gPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
gage.

Maintenance ol Insurance. Grantor shall procure and maintain policies o fire innwance with standard
extended coverage endorsements on a replacement basis for the full insurable ‘velue covering all
Improvemenis on the Real Property In an amount sufficient to avoid application of any calnsu arce clavse, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accelptabte to Lender. Grantor shail deliver to Lender certificates of
caverage from each insurer containing a stipulation that cover%ge will not be cancelled or diminished without &
minimum of thirty (301 days’ prior written notice to Lender and not containing any disclalmer of the Insurer's
tiability lor failure 10 glve such notice. Each insurance policy aiso shail include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or defauft of Grantor or-any
other person.  Should the Real Prcpera; al any time become jocated in an area designated by the Director 6f
the Fedaral Emer egocg Management Agency a5 a special fiood hazard area, Grantor agrees to obtain and
maintain Federal F Insurance, to the extent such insurance iy required by Lander and is or becomes
avallable, for the term of the loan or for the full unpaid principal balance of the joan, or the maximum limit of
coverage that is available, whichever is less.

Apglicetion of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casuaity. Whather or not
Lender’'s security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment ot any lien aftecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis in a manner satisfactary fo Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in defaul hereunder. Any proceeds which have not been disbursed within 180 days atter thelr
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receipt and which Lender has not committed to the repair or restoration of the Propary shall be used firat to
pay any amount owing to Lender under this Mongagie. then to prepay accrued interest, and the remainder, it
BnY, shail be applied to the princigal balance Of the Indebtedness. if Lender holds any proceeds atfer
payment in fuil of the indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 10 the benefit of, and pass fo, the
purchaser of the Property covered by this Mongage at an¥’ trustee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Comgtiance with Existlnﬂ Indebtedness, During the period In which any Existing Indebtednese described
delow is in effect, comg ance with the insurance ?rowsions contained in the instrument evidencing such
Existing !ndebtedness shall constitute compliance with the insurance provisions under this Mcrigage, to the
extertt compliance with 1he terms of this Morpage would constiiute & du Nication of insurarce requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
r?£%s shall apply only to that porion of the proceeds not payable 1o the holder of the Existing
n ness.

EXPENDITURES »Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action o1 proc n%}s
commenced that would taterially affect Lender's interests in the Property, Lender on Grantor's behalf rmay, bt
shall not be reguired e, tuke any action that Lender deems appropriaie. Any amount that Lendar expends In'so
daing wilt bear Interest oo the rate provided for.in the Credit Agreement from the date incurred or paid by Lender to
the date of re arment by Grartor. All such experses, at Lender's option, wil! a? be payable on demand, (b) be
added to the balance of the t;e6% ine and be apportioned among and be payable with any installiment payments
1o become due Guring either (i the term of any applicabte Insurance policy or {ii) the remaminaterr_n of ine Credit
Agreement, or (c) e treated 2.°& bailcon payment which will be due and, payable at tha Credit Agreement’s
maturity. This Mortgage also will srcure payment of these amounts. The rights Frovided for in this parsgraph
shail be in addition {0 any ather fighe-v” any remedles to which Lender may be eniitled an account of the default.
Ans{ such action b% Lender shall not be construed as curing the default so as to bar Lender from any remedy that
t otherwise would have hed.

HA?RAE‘W; DEFENSE OF TITLE. The folicwing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that (a) Grantor hel's-good and marketable title of record o the Property in fee
siple, free and ciear of all liens and encumbrances ather than those get forth in the Real Property descilption
or in the Existing indebtedness sectian below ar la any title ingurance palicy, tite repord, or Koal tite opIn
igsued in favor 0f, and accepted by, Lender In connsition with this Mortgage, and  (b) Grantor has the ful
right, power, and authority to execute and deliver this Mortgage to Lender.

Oefense of Title. Subject to the exception in the paraﬁrarth ahove, Grantor warrants and will forever defend
the title to the Property againgt the lawful claims of all persens. In the event any action or pruceedsnfg Is
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grentor shall defend
the action at Grantor's expense. Grantor may be the nomina’ rar@y in suclgdaroceedmg' but Lender shall be
entitled 1o ganicrpate in the proceeding and 10 be represented in *ae pProce ing by counss! of Lendei’'s oWn
choice, and Grantor will deliver, or cause 1o be delivercd, 10 Lendar suzh instruments as Lender may request
from tme 1o time to permit such partic:pation.

Compliance With Laws. Grantor warrams that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutaiions of governmental ai norities.

EXISTING INDEBTEDHESS. The following provisions concerning  existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Mortoage securing the Indebtedness may be cecodary and inferior to an
axisting lien.  Grantor expressly covenants and agrees to pay, or see to the piment ot, the Existing
indebtedness and 1o orevent anyh default on such indebtedness, any default under the ratruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the holder of any morigaja deed of trust, or
other security agreement which has pricrity over this Mm%agenléy which that agreement is modified, amended,
extended, or renewed without the ﬁrior written consent of Lender. Grantar § ail neither request nor accept
any future advances unde: any sut security agreement withoit the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgegds.

Application of Net Proceeds. If ali or any pan of the Property is condemned by eminent domain proceedings
or ly any Proceedlng or purchase in lieu of condemnation, Lender rnay &l iis election require that all or any

fion of the net proceeds of the award be applied o the indettedress of the repair of restoration of the
Property. The n proceeds of the award snall mean the award after payment of all reasonable cc8!s,
expenses, and attorneys’ fees incurred by Lender in connection with the tondemnation.

Proceedings. [ any proceeding in condemnatton is fited, Grantcr shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain. the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participats in the
preceeding and to be represen ed i the proceeding by counsel of its own choice, and Grantor will deliver or

catrltsq totbe delivered 10 Lender such insiruments as may be requested by it from time 10 time 1o pefmi such
participation.

IMPOS!TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating 10 governmental {axes, fees and charges are a pan ai this Mortgags:

¥

e
it s

-
<

s I L

* 7 TE
Y B

£
[




UNOFFICIAL COPY




UNOFFICIAL COPY

10-02-1996 RTGAGE Page 6
. Loan'No (Continued)

e, ey

Current Taxes, Fees and Charqfs. Upon request by Lender, Grantor shali execute such documsnts In
addition to this Monaage and take whatever othar action is requested by Lendsr 1o perfact and continue
Lender’s lien an the Feal Propenly. Grantor shall reimburge Lender for all taxes, as described below, to?ether
wilh all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documerntary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall consiitute taxes to which this section applies: (a) a specmc tax upon this type of
quﬁaaa or upon alf or any part of the !ndabtedness secured by this Mongage, (b) a speciic tax on Grantor
wiich Grantor is authorized or required to geduct from payments on the Indebtedness secured by this type of
Martgage; (c) a tax on this type of Mortgage chargeable aglainst the Lender or the holder of the Credit
Agreement; and (0) a specific tax on all or any portion of the indebtedness or on payments of principai and
interest made by Grantor.

Subsequen! Taxes. If any tax to which this section_applies Is enacled subsequent to the gate of this
Marigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the :ax before it becomes dalinquent, of hti\).comws the 1ax as Erowded dbove in the Taxes and
t\eﬁas gecno.t 81 deposits with Lender cash or a sufficient corporate surety bond or gthar security satisfactory
o Lender.

SECURITY AGREEENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement ars 4 part of this Mortgage.

Security Agreement. Tnls Insirument shall constitute a secuﬂn“agreemem to the extent any of the Properly
constitutes fixtures or otier nersonal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Coie as amended from time to time.

Securily Intereel. Upon request by Lender, Grantor shall executs financing statements and take whatever
other actian is requested by Le.’sr to perfect and continue Lender's security interest in the Rems and
Personai Property. In addition tv recarding this Morigage in the real property records, Lender may, at any
time and without further aulhorizatior: fram Grantor, file executed counterparts, copies or reproguctions of this
Mortgage as a financing statement, Grartor shall reimburse Lender for all expenses incurrad In perfecting or
continuing this security interast, Upon defiult, Grantor shall assembie the Personal Property I @ manner and
al a place reasonably convenient 1o Grantur and Lender and make it avatiable to Lender within three (3) days
atter receipt of written demand from Lendet.

Addreages. The malling addresses of Grantur iZeu'or) and Lender (Secured party}, from which information
concerning the security interest granted by this iortpage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page vi “is Morigage.

FURTHER ASSURAMCES; ATTCRNEY-IN-FACT, The iciiowing provisions relating to further assurances ard
attorney~in-fact are a parnt of this Morigayge.

Further Assurancea. At any time, and from time {0 time, upun request of Lender, Grantor wili make, execute
and deliver, or will cause to k¢ made, executed or delivered, 0 Lender or to Lender’s designee, and when
requested Dy Lender, cause (3 be filed, recorded, refiled, or rerenorded, ag the case may be, at such times
and in such offices and places as Lender may daem appropriaie, any 2ad all such morigagss, deeds of trust,
security deeds, security agreements, financing stalements, continuarsn statements, instruments of funther
assurance, certificates, and other documents as may, in the scle opinion 0f Lender, be necessary or desiraole
in order to effectuate, compiete, perfect, continue, or preserve ‘a) the oblications of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens an) security interests created by this
Mortgage on the Propen‘r). whether now owned J¢ hereafter acquired by Granto:,' Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimbursiz Lender fri-all costs and expenses Lf)
incurred in connection with the matters raferred to in this paragraph. ™

Attorney-Iin-Fact. It Grantor fails tc do any of the things referred 10 In the preceding ossagraph, Lender may )
do so for and In the name of Grantor and at Grantor's expense. For such purpeses, Grantor hersby )
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, exeviting, deltyering. o
fling, racording, and doing all other things as may be nacessary or gesirable, in Lender's sole opinion, 10 .
accomplish the matters refaired to in the preceding paragraph. o

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and Ly
otherwise performe ali the obligaticns imposed upon Grantor under this Mortgage, Lender shall execute and "

deliver to Granlor a guitable satisfaction of this Mcgsqqge and suitable statements of termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

esmitted by applicable iaw, any reasonable termination fee as determined by Lender from time 10 time. ~ ),
:owever, payment is made by Grantar, whether volumarily or otherwise. or by guarantor or by any third party, on
the indebledness and therealter Lerder is forced 1o remit the amount of that payment (8) to Grantos's trustae in
bankruptcy or to ang similar perscn under any federal or state bankruptcy law or law for the relie! of deltors. {b)
Ly reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or
any of Lender's propesty, or (c) by reason of any seitlement or compromisge of any claim made by Lender with any
claimant (inciuding without limitation Grantor), the Indebtedness anall be considered unpaid fGr the purpose of
anforcement of this Morigage and this Mortgage shall continue to be effective or shail bg reinsiated, as the case
may be, notwithstanding any cancellation of this Mortgage of of any note or other instrument ar agreement
evidencing the Indetledness &nd the Property wiii continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ani event of default ("Event of Default™
under this Mortgage: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection




UNOFFICIAL COPY




R
e

i
e

.
.t

UNOFFICIAL COPY |

10-02~1956 MORTGAGE Page 7
Loan No {Continued)

with the credit line account. This can Include, for example, a falae statement about Grantor's income, assels
liabiities, or any other aspects of Grantur's financial condition. (b) Grantor does not meet the rega‘«mem terms of
the credit ling account, {c? Grantor's action or inaclion adversely affects the collateral for the credit line accaunt or
Lender's rights jn the colfateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive usa of the dwelling, faiiure to pay taxes. deaih of ail persons liable on ihe account, transfer of 1itle or
sale of the dwelling, creation of a lien or: the dwelling without Lender’s permission, foreciosure by the holder of
another lier, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition o any other
rights or remedies provided by law:

Accelerate Indebiednesa. Lender shall have the right at its option without netice ta Grantor to declare the
enttrpédndtebtedness immediately due and payable, including any prepayment nenalty which Grantor would be
required to pay.

UCC Remedicy, With respect 10 all or any part of the Personal Property, Lender snall have ali the rights and
retredies of a cceured pdrty under the Uniform Commercial Code.

Callect Renls.” Lender shali have the right, without netice to Grantor, 1o take possession of the Property and
collect the Renta, nciuding amounts past due and unpald dand apply ths net proceeds, over and ahove
Lender's costs, aguinat e Indebtedness. In furtherance of this right, Lander ma require any tenant or other
user of the Property to ryake payments of rent or use fees directly to Lander. it the Rents ‘are coliected by
Lender, then Granior ;r'cwcably designates Lender as Grantor's atiorney-in-fact to endorse instrumenis
recelved in payment therzof in the name of Grantor and 10 neqotiate the same ano colect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obllgations for
which the payments e made, whether or not any proper grounds for the demand existed. Lander may
exercise its rights under this sucraragraph either in person, by agent, or threugh a receiver,

Morigagee In Possesslon. Lender shaii have the right to be placed as mortgagee in possession or to have a
raceiver appointed 1o take possessior. of all or any pan cf the Property, with the power to protect ang preserve
the Property, to operate the Property preceding foreclosure or sale. and ta collect the Rerts from the Property
and apply the prcceeds, over and abuve ihe cost of the recaivership, against the Indebledness, The
mortgagee in 88(0n O receiver may-wrive without bond If permilted by faw. Lender's right 1o the
appointment of a receiver shal' exict wheder or nol the apparent value o! the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiy & person from serving as a
receaiver.

i{’udgief Fr?recloaure, Lender may obtain a judicial dzcree foreclosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgment. )f permitted by applicable law, Loinusr may obiain a jud mént for any deficiency
remaining in the Indebtedness due 1o Lender after apptications «f all amounts received from the exercise of the
rights provided In this section,

Other Remedies. Lender i;hall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avalable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter oreby waives any and alf right to
have the property marshalled. In exercising its rights and remedies, Lende: shall be tree to gail all or any part
of the Property together or separately, in one sale or by separate sales. Leader shall be entitted to bid ar any
public sale on all ¢r any portion of the Property.

Notice of Sale. Lender sha!l give Grantor reasonable notice of the time and place ¢f any public sate of the

Personal Property or of the time after which any private sale or other intended dizpisition of the Personal

t%ronegty is ép be _?}ade. Reasonable notice shall mean nutice given at least 1en (10; davs before the tima of
e sale or disposition.

Walver; Eleclion of Remediea. A waiver by any party of a breach of a provision of this *io1gage shali not
consthute a waiver of or prejudice the ra 'S rights otherwise to demand strict compliance with that provigion
or ony ather provision. Elaction by lLender to pursue any remady shall not exclude pursuit of any other
remedy, and an election o make expenditures or lake action 1o perform an cbligation of Grantur under this
Mortgage after iallure of Grantar 1o petform shall not affect Lender's right tc declare a delfatt and exercise fis
remedies under this Mortgage.

Aflorneye’ Fees; Expenses. If Lender inetitutes any suit or action 10 enlorce any of the terms of this
Morigage, Lender shall be entitied 10 recover such sum as the court may ad'udge regsonable as atlorneys’
fees at trial and on ary appeal. Whether or not any court action Is involved, ail reasnnabie expenses incurred
by Lender that in lLender's opinion are nec at_any time for the protection of its interest or the
enlorcoment of its rights shall become a part of the indebtedness payabie ¢n demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Credit Agreemient, Expenses covered
b‘vt this paragraph include, without limitatior, however subject te any limits under applicable law, Lender's
attorneys' fees anc Lender’s legal expenses whether or riot there is a tawsuit, incluging attorneys’ {ees for
bankruptcy proceedings {including efforts to modiy or vacate any automatic stay or injuniction), aP als and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title renoris
(lncludlgg forecloaure repons), surveyors' reports, and aﬂ)raisal fees, and titte insurance, 10 the extent

ermitted by applicable law. Granior alao will pay any court costs, in addition to all cther sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitation an
notice of default and any notice of sals to Grantor, shall be in writing, may be be sent by 1eiefacsimifie, and shall.
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be effective wnen actuaily deliverpd, or when deposited with a nationally recognized overnight courler, or, It
meiled, shail be deemed eifective vhen depaosited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the adUresses shown near the beginning of this Monqage. Any panty may change its
adoress for notices under this Mojtgage by giving formal wrilten notice to the other parties, specﬂglng that the
Purpase of the notice is to charge the party's address. All copies of notices of foreclosure from the holder of any
iar which nas priority over this Mortgage shall be sent 1o Lender’s address, as shown near the heginning of this
Morigage. For notice purposes, Giuntor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The folicwing miscellaneous provisions are a part of this Mortgage:

Ameadments. This Mortgaga, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed hy the party or parties sought to be charged or
bound by the alteration or amenciment.

Applicible Law. This Morlgage has been delivered fo Lender and accepted by Lender in the Slate of
Minois. Thir Morigage shall be governed by and construed In accordance with the iaws of the Siate of
filinols.

Caption Headlngs.  Caption headin?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or et ne the provisions of this Mortgage.

Merger. There shall be .o merner of the interest or estate created by this Martgage with any nther interest or
estate ltn }hLe Fgc‘p“ffv- at‘ary tine held by or for the benefit of Lendar in any capacity, without the written
censent of Lender.

Severability. it a count or competent jurisdiction finds any provision of this Morlgage to be invalid or
unenforceable as to any persun. or circumstance, such finding shail not render that provision invalig or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modilied 1o be within t'ie imits of enforceability or validity,” however, if the olfending provigion
cannot be so madified, it shal be stricken. and all sther provisions of this Mortgage in all other respects shall
remain valid and enforceabls.

Successors and Assigns. Subject to the i'mi¢ziions stated in this Morigage on transfer of Grantor's interest,
this Montgage shall be binding upon and inurc i the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in & peraon other than Grantor, Lender, without notice to Grantor
may deal with Grantcr's successors with referunce io this Morigage and the’ indebtednsss by way of
}ogi%%%nce or extension without reieasing Grantor wam the obligations of this Morigage or liabiiity under the
nazbiedness.

Time is ¢! the Essence. Time is of tiie assence in the pedormance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby reieaser and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indeb'suness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed 1o have waivid aw rights under this Mortgage (or under
the Related Documems? unless such waiver is in writing and signed by Lender. Mo delay or omission on the
part of Lender in exercisin ang; r;?m shall operate as a waiver of such right or any other right. A waiver by
any pany of a provision of thig Mo ﬁage shall not constitute a walver of or Zieludice the pany's right atherwise
to demand swrict compliance with that provision or any cther orovigion. "Nz orior walver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constiiute contni’iig consent to subsequent
fnstances where such consent is recuired.

ADDITIONAL INDEBTEDNESS SECURED. NOTWITHSTANDING ANYTHING iN THIS MORIGAGE TO THE .
CONTRARY, THIS MOPTGAGE WILL SECURE AMOUNTS OWED UNDER THE CREDIT AGRTEMENT FROM .

TIME TO TIXIE IN EXCESS OF THE CREDIT LIMIT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

“ELIZARETH NELEN SINKLER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl poas 3
}en

{,‘QOL )

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared ELIZABETH HELEN SINKLER, to me
known 10 be the individua!l described in and who executed the Marigage, and acknowledged that he or ghe signed
the Mongage as his or her free and voluntary act and deed for the uses and purposes therein mentionad,

Given uner my 2=ad and official saal this ?fﬂ') dsyof (¢t ,19 4,

ﬁ{ . Residing at AT inf pe,tp',}é’b

By

Notary Public in and for \he 3iste of RLYY
o

My commission oxpires 0144 4

LASER PRO, Reg. U.S. Pat. & T.M. D, Ver, 1.22 (c) 1996 CF! ProSarvices, Inc. All rights reserved.
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