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WORTGAGE

THIS FMAORTGAGE IS DATER SEPTEMBER 14, 1896, balween JAMES J MONTI and JUDILYNN MONTI
HUSBAND AND WIFE, whose address is 18112 HUAMINGBIRE DRIVE, TINLEY PARK, IL 60477 (referred to
below ag "Granlor™); and Beverly National Bank, whcse address is 8811 W. 158ih Shreet, Ortand Hills, IL
50462 {referred to below as "Lender”). .

GRANT OF MORTGAGE. For valuable conskieration, Grantor 7.c'tgages, warrsnls, €nd conveys to Lender all
of Grantor's right, title, and interest In and to the following descrived real propeity, together with ail existing or
subsequently eracted or aiffixed bulidings, improvements and fixtires, all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (rirliding stock in uillities with ditch or
irrigation rights); and all other rights, royakies, and profits relating to the real neanesty, including without limitation
ali minerals, cil, gas, getthermal and similar matters, loceted In COOK Ceunty. State of lilinola (the "Real

Property”):
LOT 64 IN PHEASANT LAKE UNIT 1, BEING A SUBDIVISION OF PART CF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 12, EAST Ur 7 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address |8 commonly known as 18112 HUMMINGBIRD DRIVE, TINLEY PARK, iL
60477. The Rea! Property tax identification number is 27-34-408-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and %o all laases uf the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. - The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwize defined in this Mortgage shall hiave the meanings attributed to such terms in the Uniferm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unlited States of America.

Credit Agreemeont. The words "Credit Agreement” mean the revolving ling of credit agreement dated
September 14, 1996, betweon Lender and Grantor with a credit iimit of $100,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable inferest rate based upon an index.
The index currently is 8.250% per annum, The Credit Agreement has tiered rives and the rate that appiies 1o
Grantor depends on Grantor's credit limit. The interest rate to be applied 10 the credit limit shall be at a rate
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" 09-14-1996 MORTGAGE Page 3
+ Loan No . {Conlinued) .
other benefits derived frain the Property. :

o :

i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
1“ AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
;2-?} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
' DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VAL!ID AND HAVE PRIORITY OVER ALL

i SUBSEQUENY LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTERT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiz Mortgage, Grantor shall pey to Lender all
m;!ggnttglss’edcour;ggoby this Mortigage as they become dus, and shall strictly perform all of Grantor's obligations
under A

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession sind use of
the Property shall bz caverned by the following provisions:

Possession and Yes. Untilin default, Granior may remain In possession and.control of and operale and
manage the Properiy sod collect the Rents from the Property.

to Mainialn. Graitorshall maintain the Froperty In tenantable candltion and prompily periorm all sepalrs,
replacemants, and maintenzace necesssary to oreserve s value. .

Hezardous Substances. T terms “hazardous waste,” “hazardous substance,” "disposal.” “release," and
"threatened release,” as used i this Moitgage, shal! have the same meanings a6 set forth in the
Cemprehensive Environmental Respunse, Compensation, and Lialaitay Act of 1880, as amended, 42 U.S.C.
Section 9501, et seq. (;_‘ICEHCLA'). the superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
95-499 {"SARA"), the Hazardous Maorials Transportation Act, 4@ U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.o%. Section 6301, et seﬂ1 of other applicable state or Federal laws,
rules, or regulations adopted pursuant to 2:¢-of the foregoing. Tha terms "hazardous waste” and "hazardous
substance” shall aiso Include; without limitafic:r - petrolaum and petroleum by-products or any, fraction thereof
and asbestos. Grantor represents and warraris o Lender that: (a) During the period of Grants:'s ownership
of the Proparly, there has been no use, generation, manufacture, storage, treatment, disposal, release o
threatened release of aty hazardous wasta or subitance gr any person on, under, aboul or from the Propen?;
(o) Grantor nas no knowledge of, or reason 1o beile«¢ waf there has been, except as previously dtlscéliosedmo
release, ¢r threatened releasa cf any hazardous waste ¢r “uhstance on, Linder, about o from the Proper%ﬁg
any prior owners or occupants of the Prom o (Iir__)xany actue or thraatened Iiigation or ciaims of any

by any person relating to such matters; {c) Except ae peviously disclosed 1o and acknowlecged by
Lander in writing, (i) neither Grantor nor any tenant, contractce. ayent o other authorized user of the Property
shall use, gonerate, manufacture, store, treat, dispose of, of relcase eny hazardous waste or subselance on
under, about or from the Property and (i) any such activity siall & conducted In compliance with al
applicable federal, state, and local laws, regulations and ordinances, irsh lﬁﬂ without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lesdes ans its agents to enler upon the
Property to make such inspeclions and lests, &t Grantor's expense, au Lunder may daem opriate fo
determine compliance of the Property with this section of the onggga. Any ingpections or teets made by
Lender shail be for Lender’s Purposes only and shall not be construed to creaty any responsibility or liabilty
on the part of Lender 10 Grantor or 1o any oiher person. The representations i wriranties conta ned herain
are based on Grantor's due diligance in Investigating tha Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against LerQeav for indemnity or
contribution in the event Grantor becomes liable for cleanup or other Costs tnder s.v such laws, and (b}
agrees to indemnlly and hold harmigss Lender apainsi any and all clalms, losses, duuiiies, dmnagas
?qnaéties. and expenses which Lender may directly or Indisectly sustain o suffer resulting o @ breach of
his section of the Mortgage or as a consa?uance of any use, ?enerallon. manutacture, wmage disposal,
release or threatened roloase ocourring prior (o Grantor's ownership or interest in the Property, w eiher o not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shsll survive th:ﬂfaymnt ol the Inclebtedness and the satisfaction and
reconveyance of the lien of this Montigage and shall not be affected by Lender’s acquisition of any Interest in
the Property, whaiher by foreciosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property Or any portion of the ProPeny. Without limiting the ?enerality of the
foregoing, Grantor will not remove, or grant to any other parly the right to romave, any timbar, minarals
fincluding oil and gas), soll, grave! or rock products without the prior written consent of Lender.

Removzl of improvements. Grantor shall not demolish or remove any improvements from the Real Property
withaut the prior writien consent of Lender. As & condition ic the removal of any Improvements, Leider ma
require Grantor to make arrengements satlsfactory to Lender io replace such Improvements wil
Improvernents cf at least equal value.

Lender's Right o Entar. Lender and its agents and represenitatives may enter upon the Real Pr at all
reascnable lﬁmas 10 attend to Lender's interests and 10 Inspect the yPropeny‘ for purposes of Grantor's
compliance with the lerms and conditions of this Morigage.

Compllance ‘with Govaramenial ulrsinents. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmental autha?ﬂlesp;gplicabie 10 the use of occupancy of the

and acknowledged gg Lender in writing, {3 any use, geaeration, manufaciure, storage, treatmaen
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Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the dama?ed of
destroyed mprovements in a manaes satistaciory (¢ Lender. Lender shall, upon satistaciory proo! of such
expenditure, pay of reimburse Grantor from the proceeds for the reascnable cost of repair or restoration Jf
Grantar is not in default hereunder. Any é)roceeda which have not been disbursed within 180 daye after thelr
recaipt and which Lsnder has nat commited 10 the repair or restoration of the Property shal! be used first {0
pay any amaunt mé\ag 10 Lender under thia Mcrtga%e, then to prepay actrued intsrest, and the remainde, if
hny, siall be applied to the principal balance of the Indebtednass. \f Lander hoids any proceeds afier
payraent in full of the Indebtedness, such proceads shall be paid to Grantor. ‘ .

Unexpked Insurance sl Sale. Ay unexpired insurance shall inure 0 the benefit of, and pass to, the
purchaser of the Property covered by this Moigage at any lrusiee’s sale or other sale heikd undes the

provisions of this Mortgage, or at any forectusure sale of such Property.

Complisnce with Exislin Indebiednass. During tha perlod in which any Existing Indebiedness described
below I8 in fect, comphance with the insurance provisions contalned [n the Instrument evidenting such
Existing Indebteriness snafl constiute compliance with the insurance (ftovisions under this Mortgage, 10 the
extent compliar.ce with the tarms of this Mortgage would constitute a au ication of Insurance requirement. if
any proceeds from. the Insurance become payabie on ioss, the proviglons in this Mortgage for division of
mdacewn g;au apriy only to that portion of the procesds not payable to the holder of the Existing

EXPENDITURES BY LENTER, U Grantor fails to comply with any provision of this Mortgags, including any
nbligation 10 mainiain Existing rdgbledness in good standing as required below, or if ar&‘y( action or el?sm n%ls
commenced that would matenall alfect Lender's interesta in the Property, Lender on antor's tehalf may, but
shall not be re?utred 10, take ary artion that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raid provided for in the Gredit Agreement from the date incurred o paid by Lender {0
the daie of regg(ment by Grantor, All such expenses, at L ender’s option, will a} be gayable on demand, (b) be
added to the balance of the credit line 7id be apportioned among and be payavle with an

1o become due during either EAQ the term of any applicable insurance poiicy of (i) the r ning term of ]
Agreement, or (c) be treated as a balfocn payment which will be due end pavabie a the Uredil Agreement's
mialurity. Tnis Morgage also will secure payment of these amounts. The righte avided for in this gmraqraph
shall bé In addition 1o %réy other rights of any yaimexdies to which Lender may be entitled on account of the default.
Any such action by Lender shall riot be construed 4% curing the default so as 1o bar Lender from &y r

it Utherwise would have had.

3‘%’%&“; DEFENSE OF TITLE. The following provision relating to ownarship of the Propenty are a pan of this

b . , .

Yiie. Grantor warrants that: (a) Grantor hoids good arid marketable title of record ta the Property fee
simple, free and clear of all ligns and encumbrances other 020 those set forth in the Real Pro descripiion
or In the Existing Indebledness section below or in any title ineuranca policy, litle repor, of wn titie opinion
{9sue0 n favor Of, and accepted by, Lender in connecion wid this Mortgage, and (b} Grantor has the fulk
right, power, and authority 0 execute and desiver 1his Mortgage o Lender.

Defense of Tile. Subject 1o the exception in the paraﬁraph abow, Gigntor warrants and will forever detend
the title to the Praper% against the lawlul claims of ah persons. Wi e avent any action or pracaedn;:#: is
commenced that questions Grantor's title or the interest of Lender undzv this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal f)alty in siCi procéeding, but Lender shall be
entitled to gartictpate in the proceeding and 10 be represented In the procecung by counsel of Lerder's awn
choice, and Grantor will dellver, or cause to be dalivered, 10 Lender such instruiments as Lender may requast
from time to time to permit such participation.

Comptisnce With Laws. Srantor warrants that the Property and Grantol’s use of the Property © - loe with
all ?ﬁsﬁng applicable laws, ordinances, and regulations of governmental autherities. y comp

EXIST'NG INDEBYEDNESS. The lotiowing provisions concerning  existing indebtcdress (he "Existing
indebtednass”) are a part of thia M¢stgage.

Existing Lien. The lien of this Morigage eecuring tha Indebtedness may be secondary &iid inferior 10 an
exigting lien, Grantor expressly covenants and "%gtees to pay, of ses to the l!‘;a t of, the Existing
indebtedness and 10 prevent an‘r‘defau!t on such indebledness, any defauit under the nstruments svidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Madification. Grantor shalt not snter into any agreement with the hoider of any morngage, deed of trust, or
olher security agreement which has priority over ihis Mengfam which that ga:eemapt s modified, amendad
extanded, o renawed without the prior wrilten consent O or. Grantos shall neither request nor accepi
any fulure advantes under any suc securlty agreement without the prios written consent of Lender,

CONDENMNATION. The foliowing provisions relaling to condemnation of the Property are & part of this Mortgage.

ication of Net Proceeds. If Yl or any pari of the Properly is conderned by eminent domaln proceedings

or by any proceeding of purchase in fiey of condemnation, Lender may at its alaction require that all o7 any

Bonon of the net proceeds of the award be applied to the indebladness or the repair or rastor%hn of the

roperty. The net proceeds of the award shall mean the award aftac paymeat of gl rgasonable COMS,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding In condemnation is fited, Grantor shall promptly notify Lencier in wrlting, and

o et ke ipe 3 my be pecor o Gt e, G0N St e
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p:;‘ce;eding 5::mn:j 10 be reprgsen?eednyn the procgading by counsel of its own cholce, and Grantor will Celiver of

cause 10 be detivered 10 Lender such insiruments as may be requested by # from tisne 10, time 1o permit such
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 extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
¥ judgment, decree, order, settiement or compromise relating to the indebtednsss or to this Morigage. -

a1 DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™
‘m under this Moft;‘age: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
f] witn the credit iine account. This can include, for example, a false statement about Grantor's Income, assets
n  liabiities, or any other aspects nf Grantor's financial condition. (b) Grantor does not meet the agfa ment terms of
3 the crecit ine account. (@ Grantor’s action or inactlon adversely affects the collateral for the cradit line account or
. Lender’s rights in the collateral. This can Include, for example, failure 1o maintain required insurance, waste or
" destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of & liers on the dwelling without Lander's permigsion, foreciosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thareafier,
Lendar, at its option, may exsrcise any one or mare of the following rights and remedies, in addition to any other
rights or remedies nrovided by law:

Accelerate iidetadness, Lender shall have the right at its ootion without notice to Grantor to declare tha
?ntlrie ;dnc{gb‘;gdncas immediately due and payable, including any prepayment penaity which Grantor woukd be
equir y.

UCC Remedies. Win respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of & secureu L3ty under the Unilorm Commercial Coda,

Coliect Renly, Lender s!ial have the right, without notice to Grantor, to take possession of the Properly and
¢ollect the Hents, lnciudir.g amounts past due and unpaid, and apply the nat proceeds, over and ahove
Lender's costs, against the 1 idebtedness. in furtherance of this ri?hi. Lender ma% requlre any tenant or other
user of the Pr%oer? to make payments of rent or use fees diractly to Lender. [ the Rents are collecied by
Lender, then Granfor irrevocably zesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theregof in Yhe pam of Grantor and to late the same and collect he procesis.
Payments by tenants or other users tc Lender in response to L 's demand shall satisfy the obligations for
which the payments are made, whether 00 not any propsr grounds for the demany! existed. Lender may
exercise its rights undsr this subparagiapis riner. in person, by agent, or through a receiver,

Norlgagee in Peasession. Lender shall have s right to be placed as mort gee in pessession or 1o have a

receiver appointed to take possession of all or any nart of the Property, with the power to protact and greaewe

the Property, 1o operate the Fr preceding foiacicsure or sale, and to collect the RAents from the Property

and apply the pfoceads, over and above the Cuat o' the recgivership, a%alnst the Indebtedness. Thé
origagee in on or receiver may serve wivhael bond If permitted by law. Lender’s right to the
i

m
ar%:osmmeni a recelver shall exist whether or no! % apparent vaiue of the Property exceeds the
lrecgl‘)}eadness by a substantial amount. Employment by Laidzr.3hall not disquallfy a person from serving as 3

‘ ” _

;Jhudll;clgpggmdowre. Lender may obtain a judicial decree foreclosina Grantor's interest in all or any pant of
e Pr y.

Deficlency Judgment. If permitted by applicable law, Lender may ritain & %Léggmém for any deficiency
tamaining in the Indebtedness due to Lender sfter application of all amuiiz. rece from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali othér rights and remedies provided I this Maontgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby wahes any and all right to
have the property marshalled. In exsrcising its rights and remedies, Lender shall be fea 12 sell ail or any part
of the Propanty together or separately, in one sale or by separate sales. Lender shall 0% entitied to bid ag any
public sale on all or any poriion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and piace of a,niy alic sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

tF;jropef*yw‘ is é]c;ggsi rt?gge. Reasonable notice shall mean notice given at least ten {10) days before the time of
e sale or X :

Waiver; Election of Remedias. A waiver by any party of a breach of a provisicn of this Morigage shall not
constitute a waiver of or prejudice the 33523’;? rights otherwise o demand strict compliance with that provision
1o pursue any remedy shall not gxclude pursuit of anv other

LLOISRTE6

of "@Y aher provision.  Election by 2

remecy, and an eleciitn 1o make expenditures of take action to | m an obligation of Grantor under this
Mortgage after failure of Granter to perform shall not affect Lender’s right 1o declare a defaul and exercise its
remecies under this Morigage. : -

Altorneys’ Fees; Expenses. if Lender institutes any sult or action 1o enforce any of the terms of this
Monga;!e, Lender shall be entitled to recover such sum as the coert rray ad'udge reasonable as attorneys’
fees at rial and on any appeal. Whether or ot any court action is Involvad, all reasonable expenses incurred
by Lender hat In Lender’s opinlon are nec al any time for the protection of s interest or the
seCement of e rights shall become a pant of the Indebiedness payable on demand and shall besr interast
from th: date of expanditure until ret:_mld al the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under icable law, Lender's

orneys’ 1ees and Lender's legal expenses whether or not there I8 a lawsuit, including atlorneys’ feos for
bankrupicy proceedings {including efforls 10 modify or vacate any automatic stay or Injunction), and
any énlicipaled post-judgment collection services, the cost of searching records, obtainin reports

{inciuding foreclosure reports), surveyors' raports, and appraisal fees, and titla insurance, E{o the extent
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P 00-14-1996 MORTGAGE Page 9
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EACH GRANTOR ACKNOWLEDGES HAMING READ ALl THE PROV!SIONS OF THIS MORTGAGE, AND EACH
%' GRANTOR AGREES TO ITS TERMS.

15 GRANTOR:

LI 76X,

//dhmzs J )gmm

X_y fo dikegri) eard
GUDILYNN’MON"’I

L/

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Lﬁ&w )

)us

COUNTY OF /jﬂﬂﬁ )

On ihis day before me, the undersigned Notary Publir, personally appeared JAMES J MONT) and JUDILYNN
MONT!, HUSBAND AND WIFE, to me known {0 be the indgbiduals describad in and who executed the Mortgage,
and achnowiedged that they signed *he Morigage as thoir irse and voluntary act and deed, for the uses and
purposes thersin mentioned.

Given under my hand and officlzl sesi this [3/’(_ day or)/?'(f i) QK

By <7 Realdlng .

Motesy Public in and for the Stale of Méﬁ/&z& .“

My commigsion expires J ‘f - ‘j 7
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