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MORTGAGE 5

THIS MORTGAGE (“Secun'y Instrument™) is given on the 3th day of September, 1996,

The morstgagor is DIONNE M. RHEA , /N UNMARRIED WOMAN

(“Borrawer™).
This Security Instrument is given 1o NATIONSCREUTT FINANCIAL SERVICES CORPORATION, A CORPORATION,
which is organized and existing under the laws of th2-State of NORTH CAROLINA, snd whose address i 613! LBJ
FREEWAY, SUITE 400, DALLAS, TEXKAS 75251

(“Lender™).

Borrower owes Leader the principal sum of EIGHTYI'NE THOUSAND TWO JIUNDRED FIFTY and
NO/130-----Dellars (U.S. § 89,250.00). This debt is evidenced by Borrower’s note dated the same dade as this Security
Instrument {“Note™), which provides for monthly payments, with the full debt, if not pail earlier, due and payable on
September 1, 2926. This Security Instrument secures to Lender: (a) 1w repayment of the debi evidenced by the Note,
with interest, and all rencwels, extensions and modifications of the Noie; (b)iii2 payment of all other aums, with interest,
advanced upder paragraph 7 to protect the security of this Security Instrument:-and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Mote. Fov this purpose, Borrower does hereby
mortgage, grant and convey t¢ Lender the following described property located ir Cf20K Courity, BHlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEPEOF
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 which has the address of 3030 W. 84TH STREET,
(£veal] o CRICAGO,

Wsois : g)ggg,_ ] (“Propesty Address”);

ILLINOIS . Single Family - MOCIFIED 11/93 (Page 1 of & poges)
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G 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
" the Property insured against loss by fire, hazards included within ihe term "extended coverage’ and any other hazards,
v including Boods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
1., for the perivds that Lender requires. The insurance carrier providing the insurance shall be chuser by Borrower subject
. “ to Lender's approval which shall not be unressonsbly wilthheld. If Borrower fails 10 maintain coverage described above,
N i Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,
I All insurence policies and rencwals shall be accoptable to Lender and shall include & standard morigage clause.
‘ 1 Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give io Lender
' 1 all receipts of paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier snd Lender. Lender may meke proof of loss if not mude premptly by Borrower,
Uniess Lender and Borrower otherwise agice in writing, insurance proceeds shall be applicsd to restoration or
o repair of the Propesty dumaged, if the restoration or repair is cconomically feasible and Lender’s security is not kessened.
: If the restoration or repair is not economically feasible or Lerler's security would be lessened, the insurance proceexs
shall be applied to the sums sccured by this Security Insirument, whether or not then due, with any cxcess paid to
Borrower. If Purvower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offencu 1o seitle a claim, then Lender may collest the insurance procceds, Lender may use the proceeds to
‘ repair or restore tho Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will beginwicn the notice is given.
} Unless Lender = Rorrewer otherwise agree in writing, any application of proceeds to principal shall not extend
\ or postpone the due dals uf the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the
| payments. If under paragtapl 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
| proceeds resulting from damage 2o the Propesty prior to the acquisition shail pass to Lender o the extent of the sums
- ’ secured by this Securily Instrument i mediately prior to the acquisition.
6. Occupany, Preservation, winintevance and Protection of the Property; Borrower's Loan Appiication;
R Leaseholds. Borrower shall occupy, esta’iist, and use the Property as Borrower’s priacipal residence within sixty days
after the exccution of thia Security Insirument 2nd shall continue to occupy the Property as Borrower’s principal residence
for ai least one yesr after the date of occupunsy, iniess Lender otherwise agrees in writing, which consent shell not be
unreasonably withhekt, or uniess extenuating cliovipsiances exist which are beyond Borrower's control.  Borrower shall
. not destroy, damage or impair the Preperty, allow tie Property to deteriorate, or commit wasic on the Property. Rorrower
shall be in defsult if any forfeiiure action or proceeding, wiether civil or crimina), is begun that in Lender’s good faith
judgmcn coukd result in forfeiture of the Property or-oikcrwise materinlly impair the lien created by this Security
Instrument or Lender's security interest. Borrower may curesuch a defaull and reinstele, as provided in paragraph 18,
\ by causing the action or proceeding to be dismissed wilk a ruling that, in Lender's good faith determination, precludes
. forfeiture of the Borrower’s interest in the Property or other matnsisi impairment of the lien created by this Security
o Instrument or Lender’s security interest.  Bosrower shall also be (n default if Borrower, during the loan application
| process, gave maierlally false or insccurate information or statemeris to Izader {or failed 16 provide Lender with any
R material information) in connection with the loan evidenced by the Note, including, but not limited 10, represcntations
- concerning Bortower’s occupancy of the Property as a principal residence. 1§ini Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires w2 title te the Property, the leaschold
and the fee title shail not merge wnless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower faiis to pericrr the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may significansly affect Lender's rights in rhe
Property (such as a preceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfo ce laws or regulations),
thea Lender may do and pay for whatever is necessary 1o protect the value of the Praperty-wns L ender’s vights in the
Property. Lender's actions m~y include paying any sums socured by a lien which has priority over 1 Security Instrument,
eppearing in court, paving reasonable altomeys’ fees and entering on the Property to make repairs,  Although Lendey
may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lendes under this parngraph 7 shall become additional debt of Barrower secured by

this Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest %‘h .
froin the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Bomrower N ik
requesting payment. T

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by z‘ .
this Security Instrument, Borrowe: shall pay the premiums required to maintain the morigage insurance in effect. If, for ?f: Y-
auy reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Berower shall pay the »

premiums required 10 cbiain coveruige substantislly equivalient to the morigage insurance previously in effect, at & cost
substantially cquivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternsie morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay
1o Lender cach month & sum equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and relain these payments a3 a
loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

193 (Paye 3 of 8 pages)
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Loan No: 2000509 : Dats ID: 617

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficlal Interest in Boreower. 1f all or aay past of she Property or any
interest in it & sold of transferred {or if a beneficial interest in Borrower is sold or transferred and Bosrower i pol a
natusal person) without Lender’s prior writien consent, Lender may, 81 its option, requite immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercived by I.rnder if exercise is
prohibited by federal lsw as of the date of this Security Instrument.

18. Borrower’s Righi to Reinstate. if Botrower meels certnin conditions, Borrower shall have the right 1o
huve enforecement of this Security Instrument discontinued at any time prior to the eeslier of (a) S days (or such other
period as applicable low may specify for veinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be die under this Security Instrument and the Note as
if no acceleration had occurved; (b) cures any default of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Sccurity Instrument, inchuding, but not limited 1o, reasorable attorneys’ fees of 15.00% of the
sums due under ctw Note described above or the amount akiowable under applicable state law; and (d) takes such action
& Lender may reasnnably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obilgatio to pay the sums sscured hy this Seeurity Instrument shall continue unchanged. Upon reinstatsment
by Bortower, this Sccuriry Instrument and the obligations secured herchy shall remain fully effective as if no acceleration
had occurred. However, (it right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Sale of Note; Caniige of Loen Servicer. The Note or a partial interest in the Nole (together with this
Security Instrument) may be sol £oe o7 more limes without prior nolice to Bozrower. A sale may result in & change
in the cntity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccunty
Imtrument. There also may be one . siwre changes of the Loan Servicer unrclated to a sale of the Note, ¥ there is
a change of the Loan Servicer, Borrower witi b given written notice of the change in accordance with paragraph 14 shove
and applicable jaw. The notice will state the nume and address of the new Loan Servicer and the address to which
payments shouk! be made. The notice will 8’30 contain any other information required by apolicable law,

20. Hazurdous Substances. Borrowcr (ha'l w0l cause or pesmit the presence, vse, disposal, storage, or release
of sny Haznrdous Substances on or in the Propeits. Borrower shall not do, nor allow anyone clic to do, snything
aftecting the Property that is in violation of any Environraenial Law. The preceding two sentences shall niot apply to the
presence, use, or storge on thie Property of small quamities of Hazardous Substances that are generally recoznized (o
be appropriate 10 normal residenitial uses and to mnintenants #f the Property.

Borrower shall promptly give Lender wriiten notice of eiv-investigation, claim, demand, lawsuit or other actior.
by sny governmental or regulntory agency or private party involring the Property and any Hazardous Substance of
Envircnmental Law of which Borrower hes actual knowledge. IF Borromar leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any llrdardous Substance affecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hezardous Substances” are those suusiances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, niher Bammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveats, materials containing asbests of formaidehyde, and radioactive
matcrials, As used in this parageaph 20, “Environmenial Law™ means foders laws and @ws of the jurisdiction where the
Property & located that relste to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant end agrec as Foiows:

21, Acceleration; Remedies. Following Borrower's breach of any covenant or agrecmant in this Security
Inatrument, Lender at Mts option may reguire immediate payment In Nl of sl suma secured by this Security
Instrument without further demund and may foreclose this Securiy Instrument by jediclal proceed(n;, Lender sheli
he entitled to collect all expenses incurred n pursuing the remedies provided In this paragraph 21, including, hut
not Umited to, reasonable atiorneys’ fees of 5.00% of the sums due ander the Note described ahove or the amount
atiowable under applicable state law and costs of tile evidence,
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:ﬁ. LEGAL DESCRIPTION
LQT 18 IN FIRST ACDITION TO ROY T. BARRY'S RESUBDIVISION OF PART OF LOT 4, PART OF LOT 5 AND THAT
PﬁH"’ QF WEST 84TH STREET AS VACATED BY ORUINANCE RECORDED DECEMBER 19, 195% AS DOCUMENT
15240923 ALL IN BEVERLY PARK SUBQIVISION IN THE SOUTHWEST 1/4 OF SECTION 38, TOWNSHIP 38 NOATH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCROING TQ THE PLAT OF SAID RESUBDIVISION
RECORDED JANUARY 25, 1952 AS DOCUMENT 15261630, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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