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MORTGAGE

THIS MORTGAGE ("Secv.ity Instrument”} is given on _Sepismber 10ih, 1996

The mortgagor is NATIVIDAD M. Y88 MABRRIED TO OSCAR G. YABES, AND CECILIA B. YABES MARRIED TQ
FROILAN YABES AS JOINT TENANTS ("erower') This Security Instrument is given to
HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of _THE STATE OF 1LLINOIS , and whose acddress Is
200 WEST MONRDE 19TH FL.OQR CHICAGO. U INQIS 6065% {("Lender",
Borrower owes Lender the principal sum of Sixly Jiiousand and 00/ 100

Dollars (U.S. $___80.000.00 ). This deat it avidenced by Barrower's note dated the same date as
this Sacurity Instrument ("Note”), which provides for monthiy payments, with the tull debt, if not paid eartier, dus
ang payable on _Oglober 15, 2626 This Securlly Instrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, with interest, aiwt @ renewals, extenslons and modifications of the
Note; (b) the payment of all other sums, with imeres!, advanced v war paragraph 7 1o prolect the security of this
Securily Instrument; and (c) the perlormance of Borrower's covanants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey o Lender the fol-
lowing described property located in CQOK County, IHinais:

v

THE SOUTH 13 FT OF LOT 2 ANO NORTH 20 FTOF LOT 3 IN
BLOCK IX IN NORTH PARK ADDITION TO CHICAGO, SUBDIVISION OF
PARK, OR THE NORTHEAST QUARTER AND SOUTHEAST QUARTER OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 13 EAST GF THE 3RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
PERMANENT REAL ESTATE INDEX NO. 13-11-213-031

E
which has the address of 5355 N, MAR? ‘ CHICAGOD .
Street!
Hhnois _60825- ("Property Address’); i
|2 Codz) lﬂlllaf“ QJ«7 .
ILLINQIS - Single Farmily - Fannie Mag/ Freddie Mac UNIFORM INSTRUMENT Form 3674 9/ 90
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TOGETHER WITH all the improvements now or hereafter srecled on the property, and all easements,
anpurienancas, and fixtures rnow or horeafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrurent. Al of the foregoing is referred to in this Security instrument as the "Propany”.

BORROWER COVENANTS that Borrower is tawfully seisad of the estate hereby conveyed and has the right
o morigage, grant and convey the Property and that the Property is unencumbered, except far encumibrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitarm covenanis
with limited variations by ivrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principai and Inierest; Prepayment and Late Charges. Berrower shall promiptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges
due under the Note.

2. Funds fur Taxes and (nsuranca. Subject to applicable law or to a wiitten waiver Dy .ender, Borrower
shall pay to Lender an the day monthly payments are due under the Note, until the Note is paid in iull, & sumn
("Funds} for; {a) yeaily taxes and assessments which may altain priority over this Security Instrument as a lien on
the Propefty; {b) yeariy iezsehold payments or ground rents on the Property, it any; (¢) yearly hazard or property
insurance premiums; (d) vealy flood insurance premiums, if any, {e) yearly mortgage insurance premiums, if any;
and {f) any sums payable by Jo.rower to Lender, in accordance with the provisions of paragraph 8, in fies of ihe
payment of mortgage insurance premiums. These items are called "Esciow llems.” Lendder may, al any time, col-
fect and held Funds in an amount nucto exceed the maximum amount a fender {or a lederally related mangage
loan may requirs for Borrower's escraw account under the federal Real Estate Seftlement Procedures Act of 1974
as amended from time lo time, 12 U.S.C. Section 2601 et seq. {"RESPA", unless another law thatl appilies 1o the
Funds sets a lesser amount. I so, Lender raay;at any time, colfect and hold Funds in an amount riot to exceed the
lesser amount. Lender may estimate the amsuri ot Funds due on the basis of current data and reasonable es-
timates of expenditures of ulure Escrow ltemns o1 gihenwise in accordance with applicable law.

The Funds shall be held in an institution whas2 degesits are insured by a federal agency, instrumentality, or
entity {including Lender, it Lender is such an instituticn) ar in any Federal Home Loan Bark. Lender shall apply the
Funds to pay the Escrow ftems. Lender may not charge do.roveer for holding and appiying the Funds, annually
analyzing tha escrow account, or verifying the Escrow Items, uriess Lender pays Sorrower interesi on the Funds
and applicable law permits Lender to make such a charge. Howevar: Lender may require Borrower 10 pay a ona-
time charge for an independent real estale tax reporting service ucen by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made si applicable Jaw requires interest to be
paid, Lender shall not be required 10 pay Borrower any interest or earnitios o the Funds. Borrower and Lender
may agree in writing, however, 1hat interest shall be paid on the Funds. [leqdir shall give to Borrower, without
charge, an annual accounting af the Funds, showing crediis and debils 1o the Furids and the purpose fer which
each debit to the Funds was made. The Funds are pledged as additional securiy for all sums secured by this
Security instrument.

p If the Funds held by Lender exceed the amounts permitted 10 be held by applicalle taw, Lender shall ac-
count ta Borrower for the excess Funds in accordance with the requirements of applicable i@ - the amount of
the Funds heid by Lender at any time is not sufficient to pay the Escrow ltems when due, Lenner may so notify
Borrower in writing, and, in such case Borrower shall pay io Lender the amount necessary to_make up the
deficiency. Borrower shall make up the deficiency in ne more than twelve monthly payments, at'Lender's sole
discretion,

Upon payment in fufi ol all sums secured by this Security instrument, Lender shalf promptly refund 1o
Barrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
priar {o the acquisition or saie of the Property, shail apply any Funds field by Lenger at the time of acquisition or
sale as a credit against the sums secured by this Security instrurnent.

3. Application of Payiments. Unless applicable law provides otherwise, all payments received by Lander
under paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under ihe Nole; second, 1o
amounts payable under paragraph 2; third, to interest due; fourin, to principal due; and las!, 1o any \ate crarges
due under the Nota,

4, Charges; Llens, Borrower shalt pay all taxes, assessments, charges, fines and impcsitions at-
tributable 1o the Property which may attain priority over this Security thstrument, and leaseheld paymenis or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not p.:idd in

!
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all nolicas of amounts to be paid under this paragraph. ¥ Borrower makes these payments diractly,
Borrower shali promptly furnish to Lender recslpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a} agrees in wriling to the payment of the obligation secured by tha jien in a manner acceptabie to
Lendar; (b) contests in good taith the liers by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion oparate 1o prevent the enforcement of the lien; or (c) secures from the holder of the
fien an agreement satistactory to Leinder subordinaling the hien to this Security Instrumant, i Lender determines
that any pan ot the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall satisfy the iien or take one or more of the actions set
torth above within 10 days oi the giving of nolics.

5. Hazard or Property Insurance. Earrower shall keep the improvemenis now existing or hereafier
erected on the Property insured against loss by fire, hiazards included within the lerm "extended coverage” and any
other hazards, including fioods or floading, for which Lender requires insurance., This insurance shall be main-
tained in the aruntts and for the pariods that Lender requires. The Insurance carrier providing the insurance shali
be chosen by Borrower subjent o Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage descrbed above, Lender may, at Lender's option, obtain ¢ovorage to protect Lender's rights in
lthe Properly in accarasarce with paragraph 7.

All insurance policias’ 2nd renawals shall be acceptable to Lender and shall include a standard morlgage
clause. Lender shall have \nerisht to hold the policies and renewals. if Lender requires, Borrower shalt promptly
give 10 Lender all receipts of puii premiums and renewal notices. In the event of loss, Borrower shall give prampt
notice to the insurance carrier and _erdsr. Lender may make proo! of loss if not made promptly by Borrower,

Unless Lender and Borrower otharwice agree in wriling, insurance procaeds shall be applied to restoration or
repair of the Properly damaged, it the rostoration or repalr is econamically feasible and Lender's sequrily Is not
tessened. i the resloration or repair is not zcenumically feasible or Lender's security wauld be lessened, the in-
suranc:e proceeds shali be applied 10 the sums sezived by this Securlty Instrument, whethar or not then due, with
any excess paid to Borrower. if Borrower abando:« (ne Property, or does not answer within 30 days a notle from
Lender that the insurance carrier has offered to seille’a clalm, then Lender may collect ihe insurance proceeds.
Lender may use the proceeds 10 repair or restore the Frepaitv or 1o pay sums secured by this Secunty Instrument,
whether or niot then due. The 30-day period will begin wher iha notice is given.

Unlass Lender and Borrower otherwise agree in writing, dry application of proceeds lo prmc:pa! shall not ax-
tend or postpone the due cate of the monthiy payments refarred 1370 paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Properly is acquired by Lender, Borrower's right {o any insurance
policies and proceeds resulting irom damage to the Property priar 1o the acquisition shall pass 1o Lender 10 the ex-
tent of the sums secured by this Security Instrument Immediately prior to i acquisition.

6. Occupancy, Preservalion, Malntenance and Protection ol in2 Properly;, Borrower's Loan
Application; Leasehoids.  Borrower shall occupy, astabiish, and use the Pisgerly as Berrower's pringipal
residence within sixty days after the execution of this Security Instrument anc sl conlinue to occupy the
Properly as Borrower's principal residence for at least one year after the date of occupansy, unless Lender other-
wise agrees in wriling, which consent shall not be unreasonably withheld, or untess extenuating circumsiances
axist which are beyond Borrowar's contrul. Borrower shall not destray, damage or impair the Troperty, allow the
Propeny 10 deteriorate, or commit waste on the Property. Borrower shall ha in default if any siiiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull wi ‘cnziture of the
Property or othenwvise materially impalr the lien created by this Security Instrumant or Lender's security interest.
Borrower may cure such a defaull and reinsiate, s provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lendet’s gocd faith determination, preciudes forfeitura of the Borrawer's in-
lerest in the Proparty or cther material impairment of the lien crealed by this Security Instrument or Lendar's
securily interest. Borrower shall also be in detfauh if Borrower, during the loan application process, gave materially
faise or inaccurate information or statemants to Lender {or failed 1o provide Lender with any matevial information)
in connection with the loan gvidenced by the Note, intluding, but not limited to, representaiiors concerning
Borrower's ceoupancy ol the Propurty as a principal residence. If this Secuiity Instrument Is on a leasehoid,
Borrower shali comply with all the pravisions oi the lease, i Borrowar acquiras fee title 10 Yhe Properly, the
feasenold ard the lee title shail not merge uniess Lender agrees fo the merger in writing.

7. Protection of Lander's Rights In the Property.  If Borrower faills to perdorm the covenanis and
ngﬁmms centained in this Security insirument, or there is a lega! proceeding thal may significantly alfect
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Lender’s rights in the Property (such as a procerding in bankruptey, probate, for condemnation or forfeilure or to
enforce laws or regulations}, then Lender may do and pay for whalever is necessary te protect the value of the
Properly and Lender's rights in the Property. Lender's actions may include paying eny sums secured by a lien
which has priority over this Securily Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property fo make repairs. Although Lender may ake action under this paragraph 7, Lender does not have
tc do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest trom the date of disbursement at the Note rate and shali he payabte, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgags Ineurance.  |f Lendsr required mortgage insurance as a condilion of making the loan
secured by this Security Instrumient, Borrower shall pay the premiums required io mainfain the morigage insurance
in effect. #, for any reason. the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect,
Barrower shall may the premiums required te obtain coverage substantially equivalent to the mortgage insurance
previously in effeci. at a cost substantially equivalent to the cost to Borrower of the marigage insurance previously
in aftect, from analtzrnate mertgage insurer approved by Lender. if substantially equivalent mortgage insurance is
not available, Borrowe: shall pay to Lender each month a sum equai to i/ 12th of the yearly morlgage insurance
premium being paic by #rrower when the insurance ¢overage lapsed or ceased to be in effect. Lender will
accept, use and retain thess paymants as a loss reserve in lisu of monigage insurance. Loss reserve payments

' may no longer be required, &t .he option of Lender, # mortgage insurance coverage {in the amount and for the
s period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reguiied to maintain mortgage insurance in effect, or to provide a loss raserve,
uniil the requirement for morigage insurriice ends in accordance with any wrilten agreement between Borrower ~
and Lender or applicable law.

9. Inspection. Lender or ils agent mav-make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time ol 2t prior to an inspection specifying reasonable cause for the
inspection.

- 10. Condemnatlon. The proceeds of any avierd or claim for damages, direct or consequential, in con-
K nection with any condemnation or otner taking of any rar of the Property, or for conveyance in lieu of
' condemnation, are herehy assigned and shall be paid to Lenqer:

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this
Security Instrument, wheiher or not then due, with any excess paic tv Borrower. In the event of a panial taking of
the Properiy in which the fair market value of the Property immediaiely befere the taking is equal to or greater than
the amounrt of the sums cecured by this Security Instrument immediate v befsre the faking, unlese Borrower and
Lender otherwise agree in wriling, the sums secured by this Securily Instrurisai shall be reduced by the amount of
the proceeds muitiplied by the foliowing fraction: (a) the total arnount of the surs secured immediately betore the
{aking, divided by (b) the fair market value of the Properly immediately before {na taking. Any balance shall be
paid to Borrower. In the event of a partial taking ot the Property in which the fair man:et velue of the Property im-
mediately befote the taking is less than the amount of the sums secured immediately heture the taking, unless
Borrowsr and Lender otherwise agree in writing or inless anplicable law otherwise provides. i proceeds shali oe
applied lo the sums secured by this Security instrument whether or net the sums are then due.

S} If the Property is abandoned by Borrower. or i, after notice by Lender 10 Borrower that the cordemnor offers
. ‘% to make an award or setile & claim for damages, Barrower fails to respond to Lender within 30 days after the date
& the notice is given, Lender is aulhorized to collect and apply the proceeds, al its optlion, either o restoration or ,
8 repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. ;
v Unless Lender and Boiranver otherwise agree in writing, any application of proceeds to principal snall not ex-
-y tend or postpone the due date of the monthly payments referred le in paragraphs 1 and 2 or change the ar:ount of
33 such payments.
:.5" 11. Borrower Mot Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
g ment or modification of amortization of the surns secured by this Security Instrument granted by Lender lo any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
g successors in interest. Lender shall not be required to commence proceedings against any successor in interesi
h or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumeni by reason of any demand made by the original Borrower or Borrower's suceessors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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12, Successors and Assigns Bound; Joint anc Several Liability; Co-signers. The covenanis  and
agreemants of this Sacurity Instrument shall tind anc banefit the successors and assigns of Lender and Boriower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agreas that Lender and any other Borrowsr may agree to extend, modity, forbear or makg any accommodations
with regard Yo the terms of this Security instrument or the Note without thal Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which seis maxi-
mum loan charges, and that law is finally interpreted 5o that the interest or other loan charges coliected or to be
roltected in connaction with the loan exceed the parmitted limits, then: {a} any such loan charge shall be reduced
by the amount nacessary to reduce the charge o the permilted limit; and (b) any sums already collected from
Borrower which axceeded permitied imits will be reiunded 1o Borrower. Lender may choose to make this refund
by reducing Lk riincipal owed under the Note or by making a direct payment o Borrower. 1 a refund reduces
piincipal, the reduchan will be treated as a paitial prepayment without any prepayment charge under the Nota.

14. Notices. _ary notice to Borrower provided for in this Security Instruinent shall be given by delivering it
or by mailing it by first cinsz mail unless applicable law requires use of anuther method. The notice shall be direc-
ted to the Property Address ot any other address Borrower designates by notice 1o Lender. Any notice {o l.endar
shall be given by first class inzl to Lender's address slaled hersin or any othier address Lender designates by
notice 1o Borrower. Any notice pravided for in this Secunly Instrument shak be deemed 1o have been given to
Borrower or Lander whes given as arpvided in this paragraph.

15. Governing Law; Severabifity. — This Securily Instrument shall be governed by federal law and the law
ot the jurisdiction in which the Property is incated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicobl, Yaw, such conllict shall not affect other provisions of this Sacurity
Instrument or the Note which can be given efiact vathout 1he conflicting provision. To this end the provisions of
this Security Instrument and the Note arg declared | ¢ ba severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transter of the Property or a Beneficial Interanc in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a bensficial interestn Borrower is sold or iransterred and Borrower is
nol 2 natural person) without Lender’'s prior written consent, Lernd’r 'nay, at its option, require immadiate payment
in full of ali sums sequred by this Security Instrument. However, this option shall not be exercised by Lander if ex-
ercise is prohibiled by lederal Jaw as of the date of thig Security Instrumont.

) Lender exarcises this option, Lender shall give Borrower notice ot 2ccelaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. if Borrower fails 1o pay these sums prici e the axplration of this period,
Lender may invoke any remedies psrmitled by this Securily Instrument without firther notice or demand on
Borrower.

18. Borrower's Right to Reinstete., i Borrower meets certain conditions, Borrover chall have the right to
have enforcement of this Securily Instrument discontinued at any time prier fo the earlier of: (3} 5 days {or such
other period as applicable taw may spacify for reinstatement) before sale ot the Property pursuaif io any powar ol
sale contained in this Security Instrument; ar (b} entry of a judgment enforcing this Securily instiurient. Those
conditions dre that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Notle as if no acceleration had occurred; {b) cures any delault of any other covenants or agresments; (c) -
pays all expenses incurred in anforcing this Security Instrument, including, but not fimited to, reasanable attorreys’
fees; and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument,
Lender’s rights in the Property and Botrower's obligation to pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatsmient by Borrower, this Securily Instrusient and the obligations secured
hersby shall remain fully effeclive as if no acceleration had occurred. However, this right to reinstate shail not
apply In the caso of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Sarvicer. The Note or a pariiat interest in the Note (together with this
Security Instrument} may ba soid one or more timas without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monlnly payments due under the Nete and this
Security Instrument. There alse may be one or more changes of the Lean Servicer unrelated to a sale of the Note.
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If there ic a change of the L.oan Servicer, Borrower will be given written notice of the change in accardance with
paragraph 14 above and applicable law. The notice will slate the name and zddress of tha new Loan Eervicer and
the address to which payrments should be made. The rnotice wilt also contain any other information required by
appliceble law.

20. Hazardous Substances, Borrower shall not cause cr permit the presence, use, disposal, slorage,
or refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyane else to do,
anything affecting the Property that is in viclation ot any Environmertal Law. The preceding two sentences shail
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gsnerally recognized to be appropriate 1o normal residertial uses and to maintenance of the Propery.

Borrower shall promptly give Lender written nolice ¢f any investigation, claim, demand, lawsuit o1 other ac-
tion by any governimental or reguialory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. f Barrower learns, or is notitizd by any
governmental or regulatory authority, that any removal or ¢ther remediation of any Hazardous Substance affecting
the Property ic tiacessary, Bosrower shall promptly taki all necessary remedial actions in accordince with
Environmental Law

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envicorimzantal Law and e foliowing substances: gascline, kerosene. other flammable or 10xic
petroteum products, toxic ¢ esiicides and nerbicides, volatile solvents, materials containing ashestos or tormal-
dehyde and radioactive materizis. As used in this paragraph 20, "Environmental Law" means lederal laws and iaws
of the jurisdiction where the Proneily is located that relate to healh, salsty or environmental protection.

NON-UNIFORM COVENANTS: Rarrower and Lender further covenant and agree as iollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenzat cr agreement in this Security Instrument (but not prior to ac-
celaratlon under paragraph 17 unless spriicable law provides ntherwise). The notice shall specify: (a)
the defautt; (b) the action required to cines ‘no defauli; (c) a dale. nol less than 30 days from the date
the notice is glven to Borrower, by which thie dofault must be cured; and (d) that failure to cure the
default on or bsfore the date specified in the noticz-may resuit in acceleration of the sums secured by
this Security Instrument, {oreclosure by judicial pioceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate ¢fter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to accelera-
tion and foreclusure. !f the default Is not cured on or befure the date specified in the notice, Lender at
its option may requive immedlate payment in full of all stms _gecured by this Security Instrument
without further demand and may foreciose this Security instrum<nl by judicial procaeding. Lender
shall be entitled to collect all expenses incurraed in pursuing the cemedies provided in this paragraph
21, includirg, but not limited to, reasonable attorneys’ fees and costs ¢t t'tle evidence.

22. Rolease. Upon payment ot all sums secureg by this Security Insiniznent, Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right ot homestead exemption in the Property.

24. Riders to this Security instrumant. I one ar more riders are executed oy 3orrower and recor-
ded together wilh this Security Instrument, the cevenans and agreements of each such riger sh2itbe incorporated
into and shall ameng and supplement the covenants and agreerments of this Security Instrurznt as if the rider(s)
were a pan of this Security Instrument. [Check applicable box{es)}

E,: ‘_E Adjustable Rale Rider D Condominium Rider [:] 1-4 Family Riger
KK [_J Graduated Payment Rider D Planned Unit Development Rider D Biwaekly Payment Rider

" [_] Balioon Fider [] Rate improvement Rider L_] Second Home Rider
x [ othens) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Sectirity
instrument and in any rider{s) executed by Borrower and recorded with it

Witnesses: - ’(

NATIVIDAD M. YABES [ / -Borrower
! 4 N :
— i, K Vagq (Seal)
Form 3014  9/90 CECILIAR YABES 7 “Borrowef
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o Notary Public Ln and Eor saigd Coanty, in the Stage aforesaid,
r;,,{ ) o
3 YYYYYY S .
“!r :Q‘QOQ.:QG‘OO SEPE LD : ' L > ‘ - L d
Wooe QFFIC ME_;&#
b 3 CATHTRINE SANH: : 9“'5‘3“5112 RRoWR to me to be the same person %hose name (s)
E E Notory Publo, BRI I incle 3 subscribed to the foregoing instrumant appeared bufore me this
9 4y Commission Expise 418198 5 day in person, and acknewledged that _h__ signed and delivered
B 300“04‘""ooomg«ononno
=4

the sald instrument as frec and voluntary act,
> uses aind purposes therein set forth,

Given uncer my hnnd an official sexl, this fO"‘G\,day of

for the

Commiexirn Explrss

"NOTARY PUBLIC

# o tﬁm«ﬁo Yakeas

@
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ADJUSTABLE RATE RIDER

{1 Year Transury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of September, 1306
and is incarporated into and shall be deemed to amend and supplamant the Mortgage, Doed of Trust or Security Deed {:‘m
"Security instrumeni'} o! the same date given by the undersigned (the "Berrower”) to secure Borrower's Adjustable Rate
Nole (the “Note) io HARRIS TRUST AND SAVINGS BANK
{1he "Lender") of the same dats and covating the propsny described in the Sacurity Instrumant and located At:
5355 N. BARNARD CHICAGD, ILLINOIS 60625

)

) 2 [Propueny Address
{
THEL:ZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORAQOWER'S
INTERT.ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAGYER MUST PAY.

ADDITIONAL CUYENANTS.  In addition 1o the covenants and agresments mada in the Security tastrument, Borrawer
and Lender further covena: ond agree as follows:

A. INTEHEST RATE AND mOINTHLY PAYMENT CHANGES ‘

The Note provides icr art iniisl interest rate ol 7.875 %. The Nota provides for changes in the in-
tarest rate and the monthly paymants. s jollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Changs Dates

The interest rate § will pay may changaon the fiest day of October, 20071 , and on that day
evary 12th month therealter. Each date on which riv interas! rale could change is called a "Change Datn.”

{B) The Index

Beginning with the lirst Change Date, my interel 1ate will be based on an Index. The “ndex™ is the weakly average
yield on United States Treasury securities adjusted to 7 corstant maturity of 1 year, as made available by the Federal
Reserve Board. The most racent index figure available as &1 ihe date 45 days before sach Change Daie is callet the
"Curent index.”

i the Index is no fonger available, tha Note Helder will cliocse a new index which is basad upon comparabia
informalicn. The Note Hoider wili give me noiice of this choice.

(C) Calcutstion of Changes

Beforo cach Change Date, the Note Hoider wilt calculate my new intere st rata by zdding Two and Three Guarters
palcentage points { 2,750 %) ta tha Current Index. The Note Holder will Yiraround the result of this addition to the
nearest ons-sighth of one percentage point {0.125%). Subject to the limits stated i Section 4(D) below, this rounded
amount will ba my new interast rate until the next Change Date.

Tha Note Hoidar will then determiae the amount ot the monthly payment that weuld Le'sufficient to repay the unpaid
principal that | am expected {0 owo at the Change Date in full ar the maturity date at my new /Aleiest rate in substantially
equal payments. The result of this calculation will be the new amount of my monihly payment.

{D) Limits on interest Rato Changes

The intsres! rate | am required 1o pay at the first Change Date wili not bae grealer than  8.875 % or lass than

5.875 %. Therealier, my interast rate will never ba increased or decreased on any slidgic Change Dals
by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months,
My interas! 7ate will naver ns greater than 13.875 Y. g

(E} Effective Datn of Changes «3

My new intarast rate will become elfective on each Changa Date. | will pay the amount of my new manthly payment
beginning on the first monthly payment date alter the Change Date untit the amount of my manthly payment changes again.

(F) Notice of Changes g

Tha Note Hobder will delfvar ar mail 1o me a notige of any changas in my interest rale and tha amount of my monthiy
paymant before the effective date of any change, The notice will include information required by law Yo be given me and .+

Iz0 tha title and ielephona number of a person who will answer any question | may have regarding the nellce. '

MULTISTATE ADJUSTABLE RATE RIDER - AHM 5-2 - Singie Family - Fannie Mae/Freddie #sc Unitorm Instrument
GFS Form C003 Form3111 /85  (Page 1 oi2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOBROWER
Unilorm Covenamt 17 of the Security Instrument is amended tc read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL IMTEREST I\ BORROWER.  If all or any pant of the Properly or
any inlerest in it is sold or transferred {or if a boneticial interaest in Borrowsr is sold or transterrad and Botrowsr is not a
natural person} without Lender's prior wiitten consent, Lender may, al its opfion, require immediate payment in fuli of al
sums sacurgd by this Security Instrumant, However, this option shall not be exercised by Lender if exarcize is prohibited by
faderal law as of the date of this Security Instrument. Lendar aleo shall not exarcise this option if: () Borrower causes 1o ba
submitied ta Lender informatiun requived by Lander to evaluate the intandad transterss as if a new lpan were being made to
the transleran; and (b) Lendar reasonstly determines that Lender's security will not be impaired by the loan assumplion and
that the risk of a breach of any covenani or agreement i this Security Instrument is acceptable ‘o Lander.

Tao the sxient permitted by applicable law, Lander may charge a reasonable fee as a condition to Lender's consant 1o
the loan assumption. Lendar may alsoc 1equire tha transferee to sign an assumption agreament that is acceptabie to Lender
and that obligates theransleree 10 keap ail the promises and agreements madea in the Note and in this Secwity Instrument.
Borrower will continueto) be obligated undey the Note and this Securily Instrument unless lLender releases Borrower in
writing.

it Lander axercises tha antion to tequire immediate payment in full, Lender shall give Borrower notice ¢f acceleration,
The notice shall provide a perod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums secured by this Security Instrumaent. i Borrower fails 1o pay these sums grior (o the expiration
of this period, Lender may invoke any fzmedies permittad by this Securily Instiument withoul further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accep’s and agress to the terms and covenants containad in this Adjustalile Rate

Rider,

/ZUL?W"‘J / /’ h /(/ Ky (Seat;

NATVID ?ﬁ M. YABES ( -Borrower
.

*_-GI,(,(,«C & £, :\,/AA‘:.—/ — (Sealy

CECIUA R. YAUFS ’ -Borrower

Vo {Seal)

-Borrower

N\ (Seal)

-Borrower

Form 3111 385
{Page 2 of 2 pages)
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W WATVER OF HOMESTEAD RIGHTS

P, FROVLAN B YAREYS, of 7906 N. Kiltdars,. Skokie, Liiinols
QG764 , heareby relessa and walve all viaghts under and by vivrtue of the
Aomentedd Auenption lay or the State of Iilineis in the rofjowing
deseribed veal asrate,. siruated in the County ot Cook, stare of
tlhimois, »o wir:

CThe =outh s ferr of Lot w oand North 0 feer of Lot 4 o1a
Hlack M in Noreh Pary Addition to Chicago, a subsdivigion or
parta 07 rhe North East Quarter and the South tast Quarter of
soction 14 downahip 40 Novth, Range 14 East of the Third
Fyincipal Meridian, in Cook County, Illinoig”

Parmanaent Real wWstate Tndex No. 13-11-213-031

Address of property: 3355 N, Bernard st., Chicago, Tliinois
H0p2YS,

And with respect to whichk oremises a deed of movtoage is
evacuted by my wife, Cecilia K. Yabes, with the Harvis Bank of
Chicaoo, Illinois on August 1996,

Dated this “911. dav o Sepramber 1996,

/w.&%ﬁ\. C %&/ .

FROTLAN G YARES

f

STATE OF 1L TNeTw

1, the undersioned Motary Public of the fState of Illingig,
certify rhat FROLLAM G. YABES, psavsconally kKnown Lo me to pe-the same
parson whose namg is subscribed to the foregoing instrument, appeaved
batore me this day 1In person, and acknewledged that he sianed and
delivered the said instrument as his free and voluntary act for tne
purposes thersin set forth,

4y
NOTARY FUBLIC z; ~i
o ‘“\
“ . o
] _‘,,—-—“""""'"*
“OFFICIAL SEAL" 7 3,

BRIAN MDRAH“ o 3
Notary Pubiic, State of Ilino i
My comg!m Explres March 32, 1000 ;&
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WAIVER OF HOMESTEAD RIGHTS
I, OSCAR G. YABES, presently in Manila, heieby tslease and
waive off rights under and by virftue of the Homestead Exemjation

taw of the State of llinois in the following described recl estate,
situated in the County of Cook, State of llinois, 10 wit:

“The South 13 #t of Lot 2 and North 20 ft of Lot 3 in
Block IX in North Park addition fo Chicago, Subdivision
of Park, of the NorthEast Quarter and SouthEast Quarter
of Section 11, Township 4U North, range 13 East of the
Girl principal meridian, in Cook County, lincls.”

Permruriant Real Estate Index No. 13-11-213-G31.

Address of oroparty: 5355 North Betnard Street, Chicago,
Hinois, 60625,

And with respect 1o 'which premises 0 Deed of Mortgage is
executed by my wife, NAUVIDAD M. YABES, with Hamls Bank of
Chicago, Hinois on August 19, 1695,

Dated this 22nd day of August 1977, Manila, Philippines.

P
7~ OSCARG.(ABES
Affiafit !

é’ﬁf*
Withess: __{ deBaiiian) ﬁ«( [M/

w

REPUBLIC OF THE PHILIPPINES )
CHY OF MANILA }S.8.

SUBSCRIBED AND SWORN TQ befcre me this 22nd day of

~ August, 1996, affiant exhibiting his Community Tax Certificate NO.

26823 dated April 12, 1996, Quezon C

PagoNo ﬁﬁ | 5t wﬁﬁw
Page No. m» i ST LTES

Book No.
Series of 1996,
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