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. wRTGAGE :
THIS MORTGAGE IS DATED SEPTEMEER 11, 1996, betvoen WILLIAM E. GEORGE and ROBIN H. GEORGE,
HUSBAND AND WIFE AS JOINT TENANTS, whose addnzs ls 3811 N. HERMITAGE, CHICAGO, L. 60613

{refarred {o below 2a “"Grantor"); and LASALLE BANK, !d. ehoss lddreu le 3201 N, ASHLAND AVENUE
CHtCAGO i 60657 (referred t6 balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m2.igapes, warrants, and conveys o Lendar aii '
of Grantor's right, title, and Interest in and to the following desctibed real property, logether with all existing or g
. -

subsoquently erected or affixed buildings, improvements and fixtures; =l easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (inciuding. stock In ulitities with ditch or
irrigation rights); and a¥! other rights, royalties, and profiie retating to the real prusarty, Including without lmiation
@il minerals, ofl, gas, geothermal and gimila; matters, located In COOK Countv, Stste of Hiinols (the “Flsat
Properly”): ,
LOT 29 IN BLOCK 2 IN JAMES ROCD'S JA'S SUBDIVISION OF BLOCKS 17 A% 29 IN SUBCIVISION ~
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRV4CIPAL MERIDIAN
{EXCEPT THE SOUTHWEST 1/4 OF NORTHEAST 1/4 AND SCUTHEAST 14 OF NURYHWEST ¥4 OF -
EAST 1/2 OF SOUTHEASY 1/4 THEREOF), IN COOK COUNTY, ILLINOIS,

The Real Property or ite address is commonly krown ag 3811 N. HERMITAGE, CHICAGO, IL 60613. Tha Real "
Property tax identification number I8 14-19-214-019, e

Grantor presently assigna tc Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and ' "r ?;\_--
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in . . *
the Personal Property and Rents. 4

DEFINITIONS. The feilowing words shall have the following meanings when used In this Mortgage. Terms nbt B
otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Unliorm Commergjal -
Code. All raferences to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credlt Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated
September 11, 1996, between Lender and Grantor with a cradit limit of $69,000.00, together with all redewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for thaCredit ‘

ﬁjﬁﬁﬁ/
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Agreement. The maturity date of this Mortgage is September 5, 2003. The interest rate urder the Credit
Agreement s a variable Interest rate based vpon an Index. The index currently is 8.250% per annum. The
Credit Agreement has tierad rates and the rate that applies to Grantor depends on Grantor's credit limit. and at
a rate 0.500 percemago points above the index for a credit limit of $0.01 and above and at a rate 0.500
perceniage points above the index for a credit limit of $9,999 839,909.01 and above, subject however to the
following maximum rate, Under no circumstances snall the interest rate be more than the lesser of 21.000%
per annum or the maximum rate alfowed by appiicable law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtednese section of this Morigage.

Grantor. The word "Grantor® means WILLIAM B. GEORGE and ROBIN H, GEORGE. The Granter is the
mongagor undsr this Mortgage.

Guwranlor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accomynodation parties in connection with the indebtedness.

Improvements. Tno »ord "improverments” means and includes without limitation all existing and fiture
improvements, buildings.“structures, mobile homes affixed on the Reai Propeny, facilities, additions,
replacements and other congtiuction on the Real Property.

Indebtedneas, The word "Indebiediness” means alil principat and interest payable under the Credit Agreement
and any amounis expended or agvariced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligations of Granior under this flortgage, together with interest on such amounts a9
provided in this Mornigage. Specificslly, >vihout limitation, this Mortgage secures a revolving line of crediit
and shall secure not only the amount wn’ch Lander has presently advanced o Grentor under the Credit
Agreemant, but siso any future amounts vmich Lender may advence to Grantor under the Credit
Agreement within twenty (20) years from the dace of this Morigage tr, the same extent as If such future
advance were made as of the date of the execudon of this Morigage. The revoiving line of credit
chbligates Lender {c make advances to Grantor 8o lan; as Grantor complies with all the terms of the
Credit Agreement and Helated Documents. Such advances :nay be made, repaid, and remade from thne
{o tme, subject to the limitation that the lotal cutsianding balance owing at any one time, not Including
finance charges on such balarice at a fixed or variable rale or #am as provided in the Credif Agreement,
any lemporary overages, other charges, and any amounis expeied or advanced us provided. In this
parsgraph, shall not exceed the Credil Limit as provided in the Credi Xpreement. 1} is the inlention of
Grantor and Lender that this Marlgage secures the balance outstanding urdsr the Credit Agreement from
time to time from 22ro up to the Credil Limif as provided zbove and any Intn mediate balance. At no time
ahall the principal amount of Indebtedness secured by tha Mortgage, not including sums advenced to
protect the securlly of the Mortgage, exceed the Credit Limit of $69,000.00.

Lender. The word "Lender” means LASALLE BANK, NI, iis successors and assigns. - The Lender is the
mortgagee under this Mortgage.

Moriguge. The word "Mortgage” means this Mortgage between Grantor and Lender, anc includes without
limitation all assignments and gecurity interest provisions relating to the Personal Preperty and Rents,

Personal Property. The words "Persona! Property® mean all eguipment, fixtures, and other articles of
parsonal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions tor, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} Irom any sale or other dispasition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personai Property.

" FReel Property. The words "Real Property” mean the property, interests and righis described above in the
"Grant of Mongage™ section.

fleteted Documents. The words "Reiated Documents™ mean and inciude without limitation all promissory
notes, credit agreements, !oan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust. and all other instruments, agresments and documents, whether now or hereatter
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existing, axeculed in connection with the Indeblednesa.

Rents. The word "Rents® meana all present and future rents, revenues, inceme, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMERTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMNBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PZRFOHMANCE, Except as otherwise providad in this Morigage, Grantor shall pay to Lender all

amounts secured Ly ihis Morigage as they become due, and shall strictly perform ali of Grantor's abligationg
under this Mortgage.

POSSESSION AND M2*.TENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of
the Property shall be goverpcd by the following provisions:

Possesslon and Use. Uit in default, Grantor m?; remain in possession and control of and operate and
manage the Propurly and ¢eiect the Rents from the Property.,

to Maintaln. Grantor chall maintaln the Property in tenantable condilon and promrtly perform all repairs,
repiacements, and maintenance "1gs.exeary 10 preseive its value.

Hazardous Substances. The terris "hazardous wasis,” “hazardous substance,” "disposal,” “relesse,” and
"threajened relgass,” as uged In Vis Mortgage, shal have tho same meanings ay set forth in the
Comprehensive Environmantal Hee?on:a Compansation, and Liabilty Act of 1980, as amended. 42 U.S.0.
Section 9601, et seq. CCERGLA"), the Suparhind Amandments ang Foauthorization Act of 1988, Pub. L No.
99499 ("SARAY), the Hazardous Matariaqu {rznvportation Act, 48 U.S.C. Section 1801, ef 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. so-ton 8901, et sqai. or othar applicable state or Federal iaws,
Tules, of regulations adogted pursuant 10 any of the ‘oregaing. Tha terms "hazarous waste” and "hazardous
gubstance” shall also include, without "m}tat‘on. drolaum angd petroleum brﬁp(ommts o any traction thereo!
and asbesios, Grantor represerits and wesranta 10 teraer that! {a) During the period of Grantor's ownarship
ot the Property, there has been no use, generation, rpunufacture, storage, treaiment, dispossl, relsase or
threatened relsase o auy hazardous waste or substance by any person on, under, about ar from the Propenty;
{t) Grantor has no knowladpe of, or reasdn to belleve thal it has been, @xcepl as previously disclosed fo
angaacknowledged by Lencer in writing, (1) any use, genesicn, manufacture, siorage, freatment, disposa!,
release, or threataned releass of any hazardous waste or subst2rice on, under, about or from the Fropaux by
any prior owners or accupants ol the Propecg or (Ig any actual or reatenad iitigalion or ciaims of any kind
by any person refating to such mabers; and {c) Except as prevtoust; disciosed 10 and acknowledged by
Lender in: writing, (i) neither Grantor nor any tenant, contractor, agent o~ other authorized user of the Property
shall use, generate, manufacture, store, Ireat, dispose of, cor release &0y hazardous waste or UDSIANce o
under, about or from the Praperty and (i) any such activity shall b conducted in_complisnce with ai
applicable tederal, slate, and local laws, regulations and ordinances, includ, without limit those laws,
ragulations, and oidinances dencribed above. Grantor authorizes Lender and ie agents to anter upon the
Propurty 10 make such nspections and tests, at Grantor's expense, as Lenger may deam opriate to
determine compilance of the Proporty with this section of the onsgge, Any in(poc ions or tesis made by
Lender shall be for Lender's Purpowo anly and shall not be construed ip create an; ruanonsibillty or liability
on tha part of Lender to Grantor or to any otier person, The representations angd War:87Has eonfamed herein
are based on_Grantor's due dlligence n investigating the Property for hazerdous v.asw and hazardous
substences. Grantor heraby {a) relegses and waives any future Clalms against Lenaer for indemnity or
contribution in the event Grantor becomes liable for cieanup Or nther costs under any such laws, snd ()
agrees 10 Indemnify and hold harnless Lendsr against any andg al clalme, losscs, habiities, damages. .
nalties, and expenses which Lender may directly Ot indirectly sustain or suffer resulting from R breach o
his section of the Morigage or as & conco?uence ol any use, Feneraﬁon. manufectiure, storage, disposai V)
release or threatenad release occurring prior to Granior's ownership or interest in the Property, whether or nots8
the same was or should have been known to Granior. The provisions of this section of the Mongage
inciuding the obn&aaﬂm 1o indemnify, shail survive the payment of the indebtediness and the satistaction an '
reconveyence of lien of this Mortgage and shaii not be affectad by Lender's arquiisition of any interest inw:
the Property, whether by loreclusure or otherwise. o

Nuisance, Wasls. Granmtor shall not cause, conduct &1 permit any nuisance nor commit, permit, or sulfer ans)" o "
stripping of or waste on or to the Propetty or any port!onpg; the Property. Without umitinggﬁ; ?enara!hy ol the. * -
foregaing, Grantor will not remave, Gr grant {0 any otherhgapnxwh

8 right to remove, any timber, minorals:? -
(including ait and gas), soil, gravsl or rock products without & written consent of Lender, g

Reincval of Improvemernts. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conment of Lender. As & condition to the ram)trwalpof any improvermnents, Lender ma

L

requirg Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wntz
Iﬁ‘?pmvemma of at |sast equal value. v e 1

Lender’s Right 1o Enter. i.ender and ke agents and rgpresentatives mayp‘gnter ﬂ% tgleuﬂeal Pr Grt%n?orqg i

M
a
;r

reasonable fimes 10 aitend to Lender's interests and 1o Inspect \ne
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compliance with the terms and cenditions of this Mortgage. .

lance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regutations, now or hereafter in etect, of all governmental authorities applicablé to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comptiance
guring any proceeding, including apgpropriate appeals, so long as Grantor has notified Lender in writing prior t0
duina) 80 and so long as, in Lender’s sole opinion, Lender's interests in the Proper:r are nuot jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lerder, to
protect Lender’s interest,

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition 1o those acts set forth abova in this section, which from the character and use of the
Property are reasonahly necessary ic protect and preserve the Property.

DUE ON SALE . CONSENT BY LENDER. Lender may, at iis option, dectare immediately due and payable ail
sume secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Freperly, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reat
Property or any nght title or interest therein, whether legal, beneficial or equitable, whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term giexler than three {3) years, lease-option contract, or by sale, assignrient, o+ transfer of any
beneficial interest in or tc any Jsnd trust holding title to the Real Property, or by any other methiod of conveyance
of Real Property interest. If any Grantcr is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownersiup of more than twenty-five percent (25%) of the voting stock, partnership interests
or Himited liability company interests, n&shve case may be, of Grantor, However, this option shall not be exercised
by Lender if such exerclse Is prohibited by-inderal law or by Rlinois iaw.

L?%igﬁ"n LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pan of this

Payment, Grantor shall pay when due (and i1all events prior to dglinquencyl alt taxes, payroli iaxes, special
taxes, aesessments, waler charges and sewcr service charges levied againgt or on account of the ﬁropeny,

and shall pay when due all ctaims for work dons un or for services rendered or material fumished to the
Property. Grantor shali maintain the Property frea of all liens having priority over or equal to the :nterest of
Lender under tils Mcrigage, except or the llen of taxes and assesements nnt due, except for the Existing

Indebtedness referred to below, and except as otherwice provided in the foliowing paragraph,

Right To Contest. Cranfor may withhold payment of any tzx) assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lendet’s iitcyest in the f’roperty is not Aeo ardized. If & lien
arises or is filed a8 a result of nonpayment, Grantor shall wishio fiteen (15) days atter the lien arises-or, if a
iien Is filed, within fifteen (15) days after Grantor has notice oi the filina, secure the discharge of the lien, or it
reckuested By Lender, deposit with Lender cash or a sufficient coiporate surety bond or other seCurity
satisfactory 1o Lender in an amount sufficient to discharge the lien pius an¥ €0sts and attorneys’ fees or other
charges that could accrue as & result of a foreclssure or sale under 'na lien. In any contest, Grantar shalt
defend itself and Lender and shall satisfy any adverse judgment befoie eriorcement agalnst the Property.
Granég:j , shall name Lender as an additional cbligee vnder any Surety uend furnished in the contest
proceedings.

Evidence of Paymert. Grantor shall upon demand furnish to Lender satisfactory esidence of payment of the
taxes or assassments and shall authorize the appropriate governmental official to'dolive to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canstruction. Grantor shall notify Lender at least fifteen (15) days before any vwrrk is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’e lien. materiaimen’s
lien, or ather lien could de asseried on account of the work, services, or materials. Grantor il upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

fﬁ_'-. mgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
BAN gage.
s I
t Mainienance of insurance. Grantar shall procure and mainiain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvenents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clausa in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acce‘ptahle to Lender, Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage wiil not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contaimng any disclaimer of the ingurer's
ilabiiity for fallure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become [ocated in an area desi?nated by the Director of
the Federal Emer&encv Managemen Agency as a special flood nazard area, Grantor agrees to obtair and
maintain Federal Flocd insurance, to the extent such insurance is required by Lender and (s or bacomes
available, ior the term of the loan or for the full unpaid principal balance of the lpan, or the maximum limit of
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor ahall promptly noify Lender of any loss or damage to the Property. Lender
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may make proo! ol loss if Grantor faile to do so within fiteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, al its slection, apply the proceeds 1o the reduction of the
Indebledness, paymert of any lien affecting the Froperly, or the restoration and repair of the Property. |t
Lender elacts 10 appiy the proceeds o restoration and repair, Grantor shall repair or replace the damg?ed or
destroyed improvements In a manner satisfaciory to Lender. Lender shall, upon aalistaciory proot of such
expenditure, pay or reimourse Grantor from the proceaeds for the reasonable cost of ropair or restoration if
Grantor is not in default hereunder. Any proceeds which have not boen disburaed within 180 days alter their
receipt and which Londer has not committed to the repair or restoration of the Property shell be used first to
pay any amount ow&g to Lendier under this Mongaqg‘ then to prepay accrued interest, and the remainder, if
any, shali be applied to the principal balance of the Indebiedness. [f Lender holds any proceeds after
payment In {ull of the Indebieciness, such proceeds shall be paid to Grantor,

Unsxpired Insurance st Sale. Any unexpired ingurance shall inurg to the beneflt of, and pass 10, the
purchaser of the Property covered by ihis Morgage at an; ruslee’s sale or other sale held under the
provisions of this Mortgage, or at any forecloaure sale of such Propeanty.

Compllance v.ah Existing Indebledness. Ouring the period in which any Existing indebtedness described
below I§ In ‘encet, comsg iance with the insurance grovlaions contained In the Instrument evidencing such
Exigting Incabteansgs shall constitute compliance with the Insurance provisigns under this Mortgage, 1o the
axtent compliancc with the terms of this Mortgage would constitute a duplication of insurance requirement, It
any proceads from e insurance become payable ofi logs, the provisiong In this Mortgage for division of

m shall eppyy aly to that portion ol the proceeds not payable 10 the hoider of the Existing
P ness.

EXPERDITURES BY LENDER. ( Grantor fails to compl‘y with any provieion of this Mon?ago. including any
obiigation 1o maintain Existing InJsotedness in good standing as required below, or if any action or proceeding is
commanced that woukd materlally afect Lender's Interests In the P\‘t;?erty tender on Grantor's behail may, but
ghai! not be re‘?uirad 10, take any avtior mat Lender deems appropriate. Any amount that Lender axpands in 80
doing will bear Intorest at the rate provded.iar in the Sredlit Agreement from 1he dete incurred or paid by Lender to
the date of re 1t by Grantor, Ali such a.cpensos, at Lender's option, will he payable on demand, (b) be
aded 10 the balance of the cradit line anu % apportioned among and be pa with any Instaliment R‘aymente
to hecome due during either (i} the term of aw 2oolicabie insurance pollcy or (i) the remalning term of the Credit
Agreement, or dc) be Wreated as a balloon pawrar which will be dize and payable at tha Cradit Agresment's
maturty. This Mortgage also will gecure peymer. o these amounte. The rignte provided fos in this para raph
shalt ba in addition to any other rights or any remeciea ‘G which Lender may be entitied on account of the defauk.
Arg such action b% Lender shall not be construed as (uring the default so as to bar Lender from any remedy that
it ctheswise would have had.

m?mm; DEFENSE OF TITLE. The following nrovisions Jelnting to ownership of the Propeny are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and mar'etable title of record in the Property in fee
sirriple, free and ciear of ali ilena and encurmbrances other thar ‘~5se sat forth in the Reai Pro description
or in the Existing !ndebledneas section beiow or In any $itle insurarce policy, Utle repont, or final title apinion
lssued in favor of, and accepted by, Lender in connection with th s Morgage, and {b) Grantor has the full
rigint, power, and authority 10 execute and deliver this Mostgage to Lendar.

De’ensa of Title. Subject to the exception in the par%ﬂraph above, Granes varrams and will forever defend
the title to the Pr against the igwiul claims of all persons. In the eent any gotion or proceeding is
commenced thamuest cns Grantor's title or the interest of Lender under thiu Martgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Pany in such Fm ng, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by uaunsel of Lender's own
choice, and Grantor will deliver, or cause to ba delivered, 1o Lender such instruments 7.8 Lendar may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Granior's use of the Prornarty complies with
all exigting appticable laws, ordinances, arnd regulations of governmertal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness- (he "Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mot ?e secufin‘?htha indebtadness may be secondary and inferior to the lien  ~
gecurin pg‘yment ol an axisting gation. e axisting obligation has a current principa! balance of (&
approxtmately $235,000.00 and ¢ in the original principal amouni of $245,000.00.  Grentor expresslﬁ ]
covenanto and :‘?reee 10 pay. or see to the payment of, the Existing indebtetness and to prevent any defau

on such ‘ndebtedness, any delault under the instruments evidencing such indabtodness, or any dafault under
any security documents fir such [ndebtedness. n

No Madification. Grantor shall not enter into any agresment with the holder of any mon?age. dead of truet, or &
other security agreement which has priority over this Monana by which that agresment is modified, amended>#§.
extended, or reriewed without the ptici written consent ¢ en&er. srantor shal! nelther request nor accept:s v
any future advances undor any such sscurity agreemsent without the prior written consant of Lender. Wy

b
COHDEMNATION. The following piovislons reiating to condemnation of the Property are a part of this Mortgage. . it

o
Apglluﬂon of Net Proceads. ! all or any part of the Property is condemned by emineni domaln procaedings »
or Dy any mocaading or purchasa in llew of condemnation, Lentier may at k8 elsction require that all or anyex:
Bonon e net proceeds of the award be applied 1o the Indebtedness ¢r the repalr or restoration of that
roperty.  The net proceeds of the award shall mean the award after payment of all raasonable costs,
expenses, and anornays’ fees incurred by Lender in connection with the contdamnaiion,




wrwe  INOFFGIAL COPY

Loan No 205-1533496 {Continuad)

S ———

Proceedings. 1 any proceeding in condemnation is filed, Grantor shali romptly notify L.ender in weiting, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entitfed to pasticipite iri the
preceeding and to be represented in the procesding by counsel of its own choice, and Grantor will deliver or
cgtrjtge_ !oﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Chargea. U requoest lgg Lender, Grantor shall execute such gocuments in
addition to this Mortaage and take whatever nther acfton is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, topeiher
with al! expenses incurred in recording, perfacting of coptinuing this Mortgage, including without limitaticn all
taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ehall constitute taxes to which this section agplies: (a) a s&eciﬂc tax upon this type of
Morlga&e or +oun ah or any pant of the Indebtedness securad Dy this Mort%%ge: ) & specific tax on Grantor
which Grantor 1 authorized er required to deduct from payments on the indebledness secured by this of
Mortgage; () 4 *ax on this type of Mortgage chargeable aqamst the Lender or the holder of the Cradit
Agreement; and (0 ~ specific 1ax on all or any portion of the Indebtedness or on payments of principat and

interest made by Grurtor,

Subsequent Taxes. ¢ 4nv 1ax 0 which this section_applies is enacted subsequent to the date of this
Martgage, this event shali bave the same effact as an Event of Default (as defined below), and Lender may
exercige any or alt of its avaitahle remedies for an Event of Default as crovided below unlass Grantor either
E;) pays the tax before it becomes delinquent, or &tl:} contests the tax as grovided above [n the Taxes and :
t 'el'.m %ectlon and deposite with _ender cash ar a suificient corporate surety bond or cther security satisfactory '
0 Lender. :

SECURITY AGREEMENT; FINANCING STATZMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of this Monigags:

Security Agreement, This instrument shai constitute a security agreement to the extent any of the Property
constitutes ¥ixtures or other personal propeny, znd Lender shall have all of the rights of a secured party under
the Uniform Commarcial Cade as amanded fron time to time.

Securlty intereat.  Upon request by Lender, Grattor shall execute financing statements and take whatever
other action Is reguested by tender to perfect and uontinue Lender's security interest in the Rents and
Personal Pro . in addition: to recording thiz Maitoana in the real property records, Lender may, at any
time and without further authorization from Grantor, file a¥zruted counterparts, copies or reproductions of thig
Martgage as a financing etatement. Grantor shait raimburse ender for al! expenses incurred in perfecting o
continuing thig security interest. Upon default, Grantor shali 2agamble the Personal Propertr in @ manner and
at a place reasonably convenient 10 Giantor and Lender and m2ke it avaiiable 10 Lender within three (3) days
After recaipt of writtan demand from Lender.

Addresses, The ma_iiin? addresars of Grantor (debtor; and Lendor {secured party), from which information
concemin‘g the security interest granted by this Mon%age may be obiaired (each as reguired by the Uniform
Commercial Cocle), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions (giatlig to further assurances and
attornay-~in-fact are a part of this Montgage.

Further Assurances. At any time, and from time to time, upon request cf Lender, Grantor witl make, execute
and deliver, or witl cause {0 be made, executed or delivered, to Lender or t0 Lender s designee, and when
recuested by Lendet, cause to be filed, recorded, refiled, or rerecorded, &s the case Ty be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morgaces, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, inutruments of further
assurance, cerificates, and other documnents as may, 'n the sole opinion of Lender, be necassery or deslrable

. In order to effectuate, complete, perfect, continue, or preserve &a) the obligations of Grantor under the Credit
Apreemant, this Mortgage, and :he Related Documents, and (b) the liens and security interests created by this
Mortgage on the Propemh whether now owned of hereafter acGuired by Grantor. Unlegs prohibited by law or
Bgreed to the contrary Dy Lender in writinq, Grantor shalt reimburse Lerder for ait costs and expenset
incurred in connection with the matters referréd to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragrapn, Lender may
do so for and In (he name of Grantor and at Grantor's expense. For such purposes, Grant hereby
iirevocably appeoints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, dgHyenr.?.
filing, recording, and doing ali other things as may be necessary or desirablz, in Lender's sole opinicr, 10
accomplish the maiters referrad to in the preceding paragraph.

ULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, terminates the credit line account, and
otherwise performs all the obligations !mpnaed upon Grantor under this Mort?age. iender ahall execuie and
Vialiver to Grantor a suitable satisfaction of thig Monsgage and suiteble statements of terrnination of any {nancin

atement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, )

Pege 6
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rmitted by applicable law, any reasonable termination fee as determinad by Lender from: time fo time. " |, =
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
he Ind ness and thereafter Lender i8 forced to remfi the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or siate bankrupicy law of law for the relief of debtors, (&)
hy reason of any judgment, decree or order of any court or adminictrative body having Jurisdictlon over Lender or
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"“any of Lender’s praperty, or (c
‘rclaimant tnc!udigi) without ;H
Fentorcemsnt of this

by reagon of any settlement or compromise of &ny claim made by Lender with any
rtaf;ion Grantor), the Indebtedness shali ba cansidered unpald for the purpose of
Mortgage anci inis Mortgage shall continue to be effective or shall be reinstated, as the case

‘:."{:g\a enbgf notwithstanding any cancellation of this Mortgage or of any note or ciher inatrument or agreement
igent us (f that amount never had baen orl tnally received by Lendet, and Grantor shall be bound by any

ng the irdeblodness and the Propernty wili continue 10 sacure the amount repaid or recovered to the same

juogrent, decree, order, settlement or compromisa relating 10 the Indebtedneas or to this Mortgage.

DEFALLY. Each of the fallowing, at the option of Lender, shali constitute an avent of dafault {("Event of Dafauit™)
under this Moftﬂage: 1@} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit tne account. - This can inchide, for example, a falsa statoment about Grantor's income, assets
labiiitles, or anv other aapa&ls of Grantor's financlal condition. (b) Grantor does not moet the rg&)a ent terms of
the credit line account. (C) Grantor's actlon or inaction adversely affects the collateral for the credit line account or
Lender's rights in the co!(ateral. This can inciude, for example, failure to maintain required insurance, waste or
gestructive use of the dwelling, taillure to pay taxes, death of all persons lable on the account, tranater of lite o

- sale of the dwelling, creatlon of & lien on the dweling without Lender's parmission, foreclosure by the haoider of
another llen, or .3 use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEOIES ON DEFAULT. Upon the accurrence of any Event of Delault and at any time thereafter,
Lender, at its option ‘m3y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proveied by law:

Accelerate Indebienn.s, Lender shali have the vight at its option witheut notice 1o Grantor to declare the
?géir? réﬁgb;g;lness immedietely Gue and payabie, including any prepayment penalty which Grantor would be
LH .

UCC Remedias. With regcact 10 all or an of the Personal Pro , Lender shall h he rights and
rermacias of & S6CLred parly unver tha Uniorm Commercial Gode, Fe Y all have all the right

Coltact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propernty and
collect the Rents, lncludlnq amourt, pest due and unpaid, and an;ity the net proceeds, over and above
Lender’s costs, against tha Indeblednose - In furtherance of this ri?ht, ender maﬁ require any tenant or other
user of the Prm ic make payments of :ant or use foes directly 10 Lender, [t the Rents are collected by
Lender, then Granior trfevocably designa'es Londer as Grantor's attorney-in-fact to endorse instrumsnts
receives in payment thereof in the name G ‘rantor and to n ate the same and collect thy proceads.
Paymenis by tenanis or other users to Lender 'n resnonse to Lender's demand shall satisty the obligations for
which the payments are made, whether or not uny proper grounds for the demand existed. Lender may
exercise ita rignts undes this subparagraph either 1> nerson, by agent, or through a recoiver,

Morigagee In Possession. Londsr shall have the fight to be placed as mortgagea in possession or to have a

recelver appointed 10 take nossession of all or an o102 Property, with the power 1o protect ang e
the Propens;htc operate the Py precedi fgrgcalgaum o, ale, a%d 10 cotlect the Ran% from the groperty

and apply the procesds, over above the cost cf the racelvership, nst the indebtedness.  The
nortgagee in oyosseasion of receiver may serve withoit bord pemﬂﬁscs y taw. Lender's right 1o the

niment a recelver shall exist whether or not the appreent value of the Property axceeds the
} e?tadnass by a substantial amount. Ermployment by Lender sholl not disquaity a person from sarving as a
racetver,

il#d!ﬁrw Forecicaure. Lender may obtain a judicial dacree foreciosing Grantar’s interest in alf or any part of
e Property.

Deficle Judgmert. If permitted by applicable law, Lender may obtain ¢ judginent for any deficienc
remalniggvin tha%tednegg due 10 Lgndgrpaﬂer appiication ¢t all a%ounts rs;e’iwg from the exgrciae of :hg
rights provided In this section,

Other Remedies. lLender shall have all other righta and remedias provided in this lacigage or the Credit
Agraemant or avairable at iaw or in equity.

Saie of the Properly. To the exient permitted by appiicable law, Grantor herabwalvaa ap;-and alt right to
have the property marshaliad. In exercising its rights and remecios, Lender shall be free 10 el ali or any part
of the Property together or separaiely, in one sale or by separate sales. Lender shall be entitied Lo bid 2t any
public sala on all or any portion of the Property.

Rolice of Sale. Lendar shall give Granior reasonable nolice of the time W“"‘" of ang)hpubﬁc sajeg of the
Persanal Froperly or of the time after which any privale sale or other intended disposition of the Persunal
grmo? é?s g:m%aga. Reasonabie notice shall maan notice given at least ten (10} days before the time of

Waiver; Elestion of Remedies, A waiver by any party of & breach of a provision of this Mortgage shall aot
conglituts 8 waiver of or prsjudice the 's rights otherwise to demand §trict comi)lianca with that provision
or any other provision, Election by ér 1o pursue any remedy shall not exclude pursuit of any other |
remedy, and an alection to make expenditures or take action to perform an cbligation of Grantor under thig,.
Mongage aRer fasiure of Granto: to perform shall not affect Lender's right to deciare a default and exercise ig' .
remedies under this Morlgage. o

11
Attornoys’ Fees; Expenses. It lender Institutes any sult or action to enforce any of the terms of thin/.+
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attomeys’
fees at {rial and on any appeal. Whethar or not any court action is involved, ali roasonable expenses Incurred:
by Lender that in Lender's opinion are nec at any time for the protaction of ite inderesi or the
enfoccement of its rights shall bacome & part of the Indebtedness payable on demand and shall bear

from the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Expanses covared
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2% this paragraph include, without limsitation, however subject 10 any limits under appiicabie law, Lender'e
orneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including attorneya’ fees tor
bankruptc? proceedings élncludlng efforts to modify or vacate an?r automatic stay or Injuncticn), alg and
any anticipated post—ﬁu gment collectlon services, the cost of searching recgrds, abtaining e repons
{including foreclosure reports), surveyors' reperts, and appraisal fees, and title insurance, to the extent
Fermitt by applicable law. Grantor aiss will pay any court costs, In addition o ali other sums provided by
av.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, Including without Nimitation an

notice of dafault and any notice of sale to Grantor, shall be in writing, maT be He sent by 1elefacsimilie, and shall
be effective when actuglly delivered, or when depasited with a natianally recognized overnight courler, of, if
malled, shail be deamed effective when deposited in the United States mail first class, cedifiec ar registered mai,
postage prepaid, directed to the addresses shown near the be%mning of thig Mortoglage. Any party may change ite
address for noticgs under thig Mortoage by giving formal wriften notice to the other parties, speciff\‘/mg iiat the
Purpese of the nofice i3 1o changs the party's address. Al copies of notices of foreciosure from the holder of any
ien which has prictity oves this Mortgage shalt be sent to Lender’s address, as shown near the beqinning cf ihis
Mongage. For nuilcs, purposes, Grantor 2grees to keep Lender informed at ail times of Grantor's current address,

MISCELLANEOQUS PADVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendmerts. Thic Maortgage, topether with any Related Documants, constitutes the entire understanding and
agreement of the partice ag 1o the mattars set forth in this Mortgage. No alteration of or amendment 10 this

ontgage shall be effective unless giver in writing and signed by the party or parties sought to be charged or
bound oy the alteration or amandiment.

Rppllcable Law. This Mcriyage hea been defivered to Lender and sccepled by Lender in the State of
Hinois. This Mortgage sheailt b3 coverned by and construed In accordance with the laws of the State of

Hiinoie.

Caption Mesdings. Caption headings in this Mcrigage are for convenience purposes only and ore not to be
used to interpre'?gr define the p.ruv}s%na o s Mc?tggge. po Y

g‘;?er. Thera shall be no merger of the inlurixs or estate created by this Morigage with any other interest of
e in the Property at any time held by urcr the benefit of Lender in any capacity, without the written

consent of Lender,

Muitiple Parlies. All abligations of Grantof under "nis Mertgage shall be joint and several, and all references
to Grantor shall mean each and avery Grantor. 'a8 m2ans that each of the persons signing below is
ragponaible for alf obligations in this Mortgage.

Severehility. i a court of competent jurisiclion finds any provision of this Morigage fo be invalid or
unenforceable as tc any person or circumsiance, such fririig shall not render that provision invalid or
unenforceatle ae 1o any other persons or clreumstances. If feasible, any such offending provision shall be
deemed 1o be modified te be within the limits of enforceability or validity: however, if the offending provision
cannot be so medified, it shall be stricken and alt other provisions f this Morigage in all othar respects sha¥
remain valid and enforceable,

Successors and Assigns, Subject to the limiltions stated in this Monaapa on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariics, tnelr Successors and assigns. i
ownersh:? of the Property becomes vested in & person other than Grantcr, tender, without natice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and ihe Indebtedness by way of
{oabe%atre%n%% or exiension withac: reteasing Grantor from the obligaticny of this ortgage or Nability under the
n ness.

Tims i of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homeatead Exemplion. Grapior hereby releases and waives all rights o7, benefits of the
homestead exemption laws of the State of litinols as to alf Indebtedness secured by this Movtgogs.

Viaivers and Consente. Lender shall not be deemed 10 have waived any rights under this Moitgage (or under
the Related Documents? uniess such waiver is in writing and signad b‘-‘ ender. No delay or omission on the
. part of Lender in exercising any right shall aperate as a waiver of such right or any other right. A waiver by
v any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
. to demahd strict compliance with that provision or any otht_aru*orowston. No prior waiver by Lender, nor any
k' course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any cf
¢, Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
' the grantin such consent by Lender in any instance shafi not constitule continuing consent 1o subsequen)
;& ihstances whese such consent i8 required.

B )
T,

FINAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL
E ON OF AFT' HE "M

'BE}{EJ}WNG LOANS QUTSTANDING UNDER THE AGREEMENT ON O ER {THE "MATURITY

JOGETHER WITH INTEREST THEREON, MAY BE DECLARED DUE AR PAYABLE OM DEMAND. IN
ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THERON MUST BE
REPAID BY (THE "FiNAL MATURITY CATE",

ABDENDUM 70O DEFINITION FOR CREDIT AGREEMENT. NOT WITHSTANDING ANYTHING HEREIN BEFORE

TO THE CONTRARY, THE INTEREST RATE IN EFFECT DURING THE CALENDAR MONTH IN WHICA YOU
ESTABLISH THE LINE AND CONTINUING THROUGH JANUARY 5, 1396 WILL BE THE QISCOUNT RATE.
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. EACH GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.

'\ GRANTOR:

W

GEORGE

SR

X I G LN A
ROBIN H, C=OMGE
o 07 INDIVIDUAL ACKNOWLEDGMENT
}
STATE OF T/ 90,80 )
/ )os
countyor (O R )

On this day balore me, the undersigned Notary Pudiic, parsonally appeared WILILIAM B. GEORGE andg ROBIN H.
GEORGE, to me known to be the Indlviduals described:in 87d who executed the Mortgage, and acknowledged that
they signed the Morlgage as their free and voluntary act ard deed, for the uses and purposss thereln mantianed,

576

Given undar my hand and offlcial seal this Z [ day of g -
By | f)_ t% 3}@@1&3 Residicg o 5.0/ X/Lﬁﬁig/ﬁz”fa/ :
o
{

Notary Public in and for the State o ; :ZQ oS MAE :
. " . . T . ‘ A/ )
My commiasion expires { fﬁﬁmﬁ%’éﬁﬁ ;
-, Nm\'\‘\ﬁl\s

]

LASER PRO, Reg. U.S. Pat. & T.M. Off,, var, 3.22 (c) 1996 CF| ProServires, Inc. Al rights vesoried.
[iL-G03 GEORGEWI.LN L30.0VL)

L3
-

‘s:*i.: ahat

- -
~




" UNOFFICIAL COPY - . |




