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A.J. SMITH FEDERAL SAVINGS BANK
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)71t MORTGAGE o

This is a junior mortcace teo the mortgage dated MARCH 23, 1994 in the

amount of $94,800.00 recrided as Doc Number 94294212 . .

THIS MORTGAGE ("Security Instriment™1s given on SEPTEMBER 21, 199 . The mortgagor is
CHARLES R MCKEATING AND MARY ¢ MCKEATING, HIS WIFE

("Borrower"), This Security Instrument is given to
A.J. SMITH FEDERAL SAYVIMGS BANK

which is organrized and existing under the laws of THE UWIZFD STATES OF AMERICA , and whose
address is 14757 SOUTH €ICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445

("Lewder "y Borrower owes Lender the principal sum of
TEN THOUSAND AND NO/100

Doliws (U.S, §  10,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security [nstrumedt /" Nate™), which provides for monthly
payments, with the full debt, it not paid earhier, due asd pavable on EEPTEMBER 26, 2000 This Security

Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewnls, oxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced umler parageiph 7 to protect the security of
this Security instrument; and (c} the performance of Borrower's covenants and agreements under this Secucty, Instrunent and the -«
Note. For this purpose, Borrower does hereby mortgage, grunt and convey 1o Lender the following descrived propesty located in...

COOK Couaty, Ilinois: -
LOTS 192, 193 AND THE SOUTH 1/2 OF LOT 194 (EXCEPT THE NORTH 5 IEET ;
OF THE SAID SOUTH 1/2 GOF LOT 1943} IN FRANK DE LUGACH’'S BEVERLY PARK .-
SUBDIVISION OF THE SOUTH 20 ACRES OF THE MNORTHEAST 1/4 OF THE a
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE o
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

24-01-311-057
BOXY 2220M

[Street, CHy],

CET992.96

which has the address of
9225 5§ SACRAMENTO AVCEac'ch %y&%gg@ﬁmdtf’r}é&%’

innis 1Zip
60805

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM
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S5, Huzard or Property Insurunce. Borrower shall keep the buprovements now existing or hereafter erecled on the Property
"i insused against loss by fire, nzards included within the tenm “extended coverage” and any other hazards, inchuding floods or
flooding, for which Lenler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrowsr fails to maintain coverage described above, Lemler may, at Lender’s option, obtain
covernge to protect Lender’s rights in the Propesty in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage sinuse. Lender shall
: have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
' premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier aml Lewder. Lender
may make proof of loss if not made promptly by Barrower.

Unless Lender ard Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econontically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security wonld be lessened, the insurance proceeds shall be applied to the sums
securec by this Sevurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandans the
Property, cr does tict answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fsurance proceeds. Lender may use the proceals to repair or restore the Preperty or to pay swms secured
by this Security Instrunizit,/svhether or not then due. The 30<lay period will begin when the notice is piven,

Unless Lender and Dossirver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymints referred to in prragraphs | and 2 or chunge the amount of the payments. f under prragraph
21 the Property is acquired by kenler, Borrower's right to any insurance policies arkl proceeds resulting from damage to the
Property prior to the acquisition siinlf pacs to Lender to the extent of ths sums secured by this Security Instrument immediately
prior to the acquisition,

6, Occupancy, Preservation, Maintenance-and Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the sxecution of
this Security Instrument and shall continue to occpy the Property as Borrower’s principal residence for at least one year after the
dute of occupuncy, undess Lender olherwise agreed ir rvriting, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrowsr's contrel. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is bogun that in Lender’s gond faith judgment conld result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrivient or Lender's security interesl, Borrower may cure such &
default and reinstate, as provided in paragraph 18, by cansing the 820100 or proceeding to be dismissed with a nuling that, in
Lender’s goot faith determination, preclusdes forfeiture of the Borrower s intarest in the Property or other material imprirment of
the lien created by this Security Instrument or Lender's security interest, Borroveer shall also be in defanlt if Borrower, during the
loun application process, gave materinlly false or inaccurate information o statemenis o Lender (or failed to provide Lender with
any materia] information) in connection with the loan evidenced by the Note, factuding, but not limited to, representalions
concerning Borrower's occupancy of the Property as a principal residence. If this Secarsty Irstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Projx iy, the leasehold and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenan’s and ngreements contained in {8
this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's right='ir"the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and pay
for whatever is necessary to protect the velue of the Property and Lender’s rights in the Property. Lenue "s kctions may inchule -

paying any sums secured by n lien which has priority over this Security Instrument, appearing in court, piying reasonable ﬂ,_
F
&;

e

9L9

attomneys’ fees aml entering on the Property fo make repairs. Although Lender muy teke action nader this paragraph 7, Lender

does not have to do so. !
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security )

Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounis shall bear interest from the daté of ;

L
Ya

disbursemient ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, i
8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan secured by thiz Security -
Instrument, Borrower shall pay the premiums required to maintain the morigage inswrance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrowsr shall pay the premiums required to
obtain covernge substantinlly squivaleat to the morigage insurance previously in effect, al & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer npproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aqual to
one-twelfth of the yearly mortgage insurance premium being paisd by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accepl, use and retain thess payments as a loss reserve in fiea of mortgage insurance. Loss reserv c .

-
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16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instniment.

17, Transfer of the Property or : Beneficiul Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fxleral law as of the date of this
Security Instrument.

If Londer exercises this option, Lenler shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke eny remedies permitted
by this Security Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets centain conditions, Borrower shall have the right fo have
eaforcement of this Security Instrument discontinued sl any time prior to the earlier of: (a) § days (or such other period as
applicable law miay specify for reinstuiement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or £3) satsy of a judgment enforcing this Security Instrment. Those conditions are that Borrower: (a) pays Lender all

sums which then woul! be due under this Security Instrument anc the Note as if no acceleration had occurred; (b) cures any -

default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but .
not limited to, reasonuble wiloneys’ fees; and () tnkes such action as Lender may reasombly require to assure that the lien of this .-

Security Instrument, Lender’s. 'ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue wncheaged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured

hereby shall remnin fully effective as ifno acceleration had oceurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wiinou! prior notice to Borrower. A sale may restlt in a change in the entity (known
as the "Loan Servicer") that coilects monthly payavsits due under the Note am! this Security Instrument. There also may be one or
more changes of the Loaa Servicer unrelated to a sa’s of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich jmyments should be made. The notice will also contain any other
information required by applicable law.

20). Hazardous Substances. Borrower shall not cause or pecpiit the prosence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por-allow anyone efse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencés <hall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally verognized to bo appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lemder written notice of uny investigation, «laipy, demand, lawsuit or other action by any
governmental or regulalory sgency or private party involving the Property al any Huwirdous Substance or Environmental Law
of which Borrower has actual knowlexlge, If Borrower lsams, or is notified by any govedumental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary. Borrower shall promptly take adl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox'c or hazardons subsiances by
Eavironmental Law and the following substances: gasoline, kerosene, other flamunsble or loxic” rairsleum products, fexic
pesticiles and herbicides, volalike solvents, materinls containing nsbestos or formaldehyde, and radionciivs materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeity 1=-focated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ikl Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to accelerntion under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (u) the default; (i) the action required to cure the default; (c)

a date, not less than 36 days from the date the nolice is given ta Borrower, hy which the defuult must be cured; and (d)
that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciai proceediug and sale of the Property. The notice shall further inform
Rorrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aat

.
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limited to, reasonable attorneys’ fees und costs of title evidence. ‘ e .
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