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MORTGAGE

THIS MORTCGAGE is madc this 25th  dayof September , 1996 , between the Mortgagor,
LINDA A KOLECKI, AN UNMARRIED WOMAN

(herein “Borrower"), and the Mortgagee,
COUNTRYWIDE HOME LDANS, INC.
a corporation organized and existing under the laws of  NEW YORK

.. whosc address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 ‘
(herein "Lender”). 8
WHEREAS, Borrower is indebied to Lender in the principal sum of US. S 24,000,00 , which indebtedness is ]

cvidenced by Borrower's notc daied September 25, 1996 and extensions and renswals thereof (herein "Note"), for]
providing for monthly instailments of principal and interest, with the balance of indebtedness, if not soorer jaid, due and payable g
on November 1, 2011 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the vayment of ail
other sumns, with interest thereon, advanced in accordance herewith io protect the sccurity of this Mortgage, snd-the performance
of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, granl and convey 1o Lender the

following described property located in the County of  COOK , State of Ulinois:
ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFGRM INSTRUMENT /%
initlals; /z
@% ~76(IL) (gs0z.00  CFC (11/95) VMP MORTGAGE FORMS - (800)521-7201 Pags 1ol 6 Form 3814

|

1@’
|
1556861200000JD1AQC

| soxsseen

O

o
——
-

|




" UNOFFICIAL COPY .




UNOFFICIAL COPY

LOAN #: 1556612

SEF EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF,

COMMONLY KNOWN AS: 15945 ASHFORD COURT
TINLEY PARK, IL 60477

PIN # 27-24-110-045-0000 AND 27-24-110-049-00G0

which has the addrisso. 15945 ASHFORD COURT .

|Street)
TINLEY PARK , Hlinois 00477 - (herein "Property Address");
(City) [Z3P Code)

TOGETHER with all ihe improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deeméd to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
wgether with said property (or the lezsehold estate if this Mortgage is on & leaschold} are hercinalfier referred 1o as the "Property.”

Borrower covenanis that Borrower i< lawfelly seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is nnencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender Covepant and agree as follows:

1. Payment of Principal and Interest. Borrower sivii promptly pay when duc the principal and interest indebledness
evidenced by the Note and laic charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicablo-fav-or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable-arder the Note, until the Note is paid in full, a sum (hercin
"Funds") cqual to onc-twellth of the yearly taxes and asscssmentsniluding condominium and planned unit development
assessments, if any) which may atain priority over this Mortgage and grovud renis on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly rrcinium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time (o time by Lender on the basis o assassments and bills and reasonable estimales
thereof, Borrower shall not be obligated to make such paymenis of Funds 1o Leade: 1o the extent that Borrower makes such
payments Lo the holder of a prior morigage or deed of trust if such holder is ar institutioaal iender.

tf Borrower pays Funds to Lender, the Funds shall be held in an institution the deposiis or accounts of which are insured or
guaranteed by a Federal or stale agency (including Lender if Lender is such an institution). iensar shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holdine and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrow er interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing a).uniiime of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or ajplicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. LeiGer shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the parpose for which
cach debit to the Funds was made. The Funds are pledged as additonal security for the sums secured by this Merigage.

If the amownt of the Funds held by Lender, wgether with the future monthly instaliments of Funds payable prior to the duc
dates of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asscssmenls, insurance premiums and ground rents as they fall due, such excess shall be, a1 Bomrower’s option, cither prompily
repaid 10 Borrower or credited 1o Borrower on monthiy installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay (o Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums scoured by this Morigage, Lender shalt promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or ity acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the suins secured by this Mortgage. ‘_/
inhtlals: M///
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LOAN #: 1556612
3, Application of Payments. Unlcss appiicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be apptied by Lender first in payment of amounis payable to Lender by Borrower under

paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4, Prior Mertgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, decd of trust or other sccurity agrecment with a lien which has priority over this Mortgage, including Borrower’s
covenants 1o make payments when duc. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and
impositions attributable 1o the Property which may attain a priority over this Mortgage, and Jeaschold payments or ground rents, if
any,
3. Hazard Insurance, Borrower shall keep the improvements now cxisting or hercafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may reguire,

The insurance careier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not e urcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a steridar<t mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the sight to hold
the policics and renewals therof, subject 1o the terms of any merigage. deed of trust or other security agreement with a licn which
has priority over this Mortgaes,

In the event of lgss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by-Sorrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the idsu'ance carrier offers to sewtle a claim for insurance bencfits, Lender is authorized (o
collcet and apply the insurance proceeds at Zender’s option cither to restoration or repair of the Property or to the sums secured
by this Mortgzgc.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,  Borrower
shall kecp the Property in good repair and shail net corim't wvaste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage i un a leaschold. If this Morigage is on 2 unit in a condominium or a
planned unit development, Borrower shall perform all of Borrawer's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the-by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Bomower fails w perfari the covenanis and agreements contained in this
Morigage, or if any action or proceeding is commenced which maicrially af<cts Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, dishyzac such sums, including reasonable atiorneys’ fees,
and take such action as is necessary 1o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the Joan secured by this Mortgage, Borrower shall pay the premiums required to mainzam such insurance in effect until such time
as the requircment for such insurance terminates in accordance with Borrower's and Tunder’s written agreement or applicable

law.
Any amounts disoursed by Lender pursuant 1o this paragraph 7, with interest thereon, @i the Note rate, shall become

additional indebiedness of Borrower sccured by this Morigage. Unless Borrower and Lender ugree ‘2. other terms of payment,
such amounts shall be payable upen notice from Lender o Borrower requesting payment therect. Nothing contained in this

paragraph 7 shall require Lender 1o incur any expensc or take any action hereunder.
8. Inspection, Lender may make or cause to be made reasonable cntries upon and inspections of the Piogerty, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (-2 zuder’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any morgage, decd of trust or other sccurity agreement with & lien which has
priority over this Mortgage,

10. Borrower Not Refeased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amort'zation of the sums secured by this Morigage granted by Lender to any successor in inerest of Borrower shall not operste
o release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required
10 commence praceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

@% -76(IL) (950201 CFC (11/95) Page 3ol § Form 3814
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LOAN #: 1556612
Any forbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by gpplicable 1aw, shall not be a
waiver of or preclude the exercisc of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covcnanis and  agreements  herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 16 hercol. All covenants and agreements of Borsower shall be joint and several. Any
Bomower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower’s interest in the Property to Lender under the lerms of this Morigage, (b) is not personally liable on the
Note or under this Morigage, and (c) agrecs that Lender and any other Borrower hercunder may agree Lo extend, modify, forbear,
or make any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as (o thal Borrower’s interest in the Property.

12. Natice. Except for any notice required under applicable law 10 be given in another manner, (a) any nolice 10 Borrower

-

provided for in this‘Mortgage shall be given by delivering it or by mailing such notice by cenificd mail addressed to Borrower at

the Property Address o at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall tie given by certified mail o Lender’s address siated herein or to such other address as Lender may
designate by notice to Borrmwe: as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
w0 Borrower or Lender when giver. in the manner designated herein,

13. Governing Law; Seversoitiy. The stale and local laws applicable to this Morigage shali be the faws of the jurisdiction
in which the Property is located. The faiegoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In the
event that any provision or clause of this Wvrigage or the Note conflicts wilh applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nate which can be given effect without the onflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to b2 scverable. As used herein, "costs,” "expenses” and "aitomneys’ fees” include ail

sums to the exient not prohibited by applicable law o Timited herein.
14. Borrower's Copy. Borrower shall be furiishcd a conformed copy of the Note and of this Morigage at the time of

exceution or aficr recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfii-all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrowcd enicss into with Lender. Lender, at Lender's option, may require
Borrower o execute and deliver to Lender, in a form acceptable 1 Leader, an assignment of any rights, claims or defenses which
Borrower may have against partics wha supply labor, malerials c¢ ecrvices in connection with improvements made 10 the
Property.
16, Transfer of the Property or a Beneficia) Interest in Borrower. If/all or any part of the Property or any interest in it
is sold or transierred {or if a beneficial interest in Barrower is sold or transierred sad Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, au its option, require immediatc paymunt in Zull of all sums secured by this Mertgage.
Howcver, this option shail not be exercised by Lender if exercise is prohibited by fede/a’ww as of the date of this Morigage.

I Leader exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a period of not
less than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender miy invoke any remedics pennitted
by this Mertgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followve:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breeca of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secure: by this Mortgage,
Lender priar to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration and foreclosuve.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shail be entitied to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of decumentary evidence, abstracts and title reports.

18. Borrower’s Right 1o Reinstate. Nctwithstanding Lender’s acceleration of the sums sccured by this Mortgage due 10
Borrower's breach, Barrower shall have the righi 1o have any proceedings begun by Lender to enforce this Mortgage

fnitiafe: Zﬂ
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LOAN #: 1556612
discontinued at any tme prior to entry of 2 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would
be then due under this Mongage and the Notc had no acceleration oceurred; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comtained in this Mortgage, and in enlorcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fecs; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the sums sccured by this Morigage shall continue snimpaired. Upon such payment and cure by Bormrower, this
Morigage and the obligations securcd hereby shall remain in full force und effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns t Lender
the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become duc anrd payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled o have a receiver
appointed by a caurt o enler upon, take possession of and manage the Property and to collect the rents of the Praperty including
those past due. All redts collected by the receiver shall be appiied first to payment of the cosis of management of the Property and
collection of rents, includipz. but not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fezs, and
then to the sums secured ¢y s Mortgage. The receiver shall be liable to account oaly for those rents actually received.

20. Refease. Upon paynicr:.of all sums sceured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay afl nosis of recordation, if any.

21. Waiver of Homestead. ‘Buvowcer hereby waives all right of homestead exemption in the Property.

v

RIQUAST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormower nd [ender request the holder of any mortgage, decd of trust or other encumbrance with a lien which has priority
over this Mortgage 1o give Notice 1o Lender, at Lender’s addicss 5ot forth on page ane of this Mortgage, of any default under the
superior cncumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has cxecuted this Mortga;

M‘%’ AZ _:’_'{ W’ | (Seal)

LINDA A KOLECK] - Borrower

{Seal)

- Borrower

(Seal)

- Borrower

(Seal)
- Borrower

(Sign Original Only)
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STATE OF ILLINOIS, @r’w’\ County s
Jd (Q«(ZLL g 57\_{40

o ‘ , & Notarv Public in and for said county and state do hercby
Cemfy that p (E'L-‘g“ A /((Léf . ft_ ' {L?\ _‘_Z’,L{:’-L,fjtud.,&'\,(bx_,w( [(/(/7)&-‘0\./

, personally known 10 me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that
signed and delivered the said instrument as
forth.

free and voluntaxy act, for the uses and purposes therein sct
Given under mvitand and official seal, this

j 5/ ¥ of / 7?
My Commission cxpircs: dé&; d} )&4‘3 Zu/

7y Notary Public

(Space Below This Line Reserved For Lender and Recorder)

>0 H992.96
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STREET ADDRESS: 15945 5. ASHFORD COURT °*
CITY: TINLEY PARX COUNTY: COOK
TAX NUMEER: 27-24-110-027-0008

LEGAL DESCRIPTION:

PARCEL 1:

THE SOUTHEAST 21,00 FEET OF THE NORTHWEST £8.38 FEET OF A PARCEL OF LAND HEREIN
DESIGNATED AS THE "BUILDING PARCEL", BEING THAT PART OF 10T 4 IN ASHFORD MANOR WEST
PHASE II, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAIL, MERIDIAN , BOUNDED AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 4; THENCE NORTH 89 DEGREES 55
MINUTES 09 SECONDS WEST ALONG THE NORTH LINE OF SAID LOT 4 FOR A DISTANCE OF 140.97
FEET; THENCE SUUTH 45 DEGREES 17 MINUTES 48 SECONDS EAST 1.74 FEET TG THE POINT OF
BEGINNING OF SALD "BUILDING PARCEL"; THENCE CONTINUING SOUTH 45 DEGREES 17 MINUTES 48
SECONDS EAST 136.o53 FEET; THENCE SOUTH 44 DEGREES, 42 MINUTES 12 SECONDS WEST 63.22
FEET; THENCE NORTH 47 DEGREES 17 MINUTES 48 SECONDS WEST 136.65 FEET; THENCE NORTH 44
DEGREES 42 MINUTES 1, SECONDS EAST 63.22 FEET TO THE POINT OF BEGINNING OF THE "BUILDING
PARCEL , IN CCOK COUNIY, TLLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TQ AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF COVENANTS ANL RESTRICTIONS FOR ASHFORD MANCR WEST PHASE II
TOWNHCMES RECORDED AUGUST 24, 1994 AS LOCUMENT 94780735.
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PLANNED UNIT D VELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER“)w made this 25th day of September ,
1985 , and s incorporatcd into and shall be deemed 10 urénd and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date, givep by the undersigned (the "Borrower”) 0 securc
Bomower's Note 1o
COUNTRYWIOE HOME LOANS, INC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and localed at:

15545 ASHFORD COURT TINLEY PARK, I 60477-
{Propesty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelliry, together with other such
parcels and certain common areas and facilities, as described in

THE COVENANTS, COKDITIONS, AND RESTRICTIONS FILED OF RECQORD THAT AF:ECT
THE PROPERTY

MULTISTATE PUD RIDER - Singls Family/Second Marigage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 5150 9/90

Page 10l 3
@} -207 (9108).01 CFC [05/94) YMP MORTGAGE FOAMS - (8C0)521-7291 ‘:il":::‘% 5291
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LOAN #. 1556612

(the "Declaration™). The Property is a part of a planned unit development known as
ASHFORD MANOR WEST TOWNOUSE

{Namz of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent eniity
owning or manigiig the common areas ang facilities of the PUD (the "Owners Association”) and she uses, benefits

and proceeds of Burrower’s inferest,

PUD COVENANYS. In addition to the cavenants and agrecmcnis made in the Security Instrument,
Borrower and Lender turinescovenant and agree as follows:

A. PUD Obligations. /Bnrrower shall perforn all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituzit Documents” are the! (i) Declaration; (ii) articles of incorporation, rust instrument or
any equivalent document which (reziee the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower snalt promptly pay, when due, all ducs and assessments imposed pursuant to the
Constituent Ducuments.

B. Hazard Insuvance, So long as the Owners Association maintains, with a gencrally accepled insurance
carrier, a "master’ or “blanket” policy inturiag the Property which is satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the Gerors, and against the hazards Lender requires, including fire and
hazards included within the term "extended coversc,” then:

() Lender waives the provision in Uniform Covenant 2 {or the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Projrty, and

(i) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required corcrage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapsc hiscouired hazard tnsurance coverage provided by the
masier ot blanket policy,

in the event of a distribution of hazard insurance proceeds in tic of restoration or repair following a loss o the
Property, ot to common arcas and facilities of the PUD, any proceeds pavau’ to Borrower are hereby assigned and
shall b¢ paid 10 Lender. Lender shall apply the proceeds to the sums seurea by the Security Instrument, with any

excess paid 1o Borrower,
C. Public Liability Insurance. Borrawer shall take such actions as wmuy he reasonable w insure that the

Owners Association maintains a public liability insurance policy acceptable in {orm< amount, and exient of coverage
to Lender.

D. Condemnation, The procceds of any award or claim for damages, dircct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Troperty or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assisnie2 and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumial as provided in

Uriform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendar’s prior wrillen

consent, cither partition or subdivide the Property or consent o .
(i) the abandonment or termination of the PUD, except for abandonment or termination reguired by law in

the case of substantial destruction by firc or other casualty or in the casc of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constitueni Documents” if the provision is for the express

benefit of Lender;
(i) 1ermination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage mainizined

by the Owners Association unacceptable to Lender.
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LOAN ##: 1556612
F. Remedies. 1f Borrower does not pay PUD ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shatt become additional debt of Borrower secured by the
Sceurity Insement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the daie-of disbursement at the Note raic and shall be payable, with inlerest, upon notice from Lender o
Borrower requestiag payment.

BY SIGNING BELCY. Ronowcr‘\?ls and agrees to the Lerms and provisions contained in this PUD Rider.

Tidle f. Lol B,

LINDA A KOLECKI

(Scal)

- Borrower

(Seal)

- Rorrower

(Seal)

- Barrower

~ e (Scatl)

- Borrower

ZeH 99436
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