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\ THIS MORTGAGE ("Security Instrament™} is givenon  September 20, 1996 . The mortgagor is
SEFERINO SANDOVAL AND ERNESTInA MEDINA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is givento  Feas”al Finance COPD

which is organized and existing under the laws of The State of I11ingis , and whose

address is 5010 W. Fullerton Avenue
Chicago, IL 80639 ("i.<nder™). Borrower owes Lender the principal sum of

One Hundred Thirty-Five Thousand and No/100
Dollars (U.S. $ 135,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octoler 01, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Iiote, with interest, and all renewals (o]
exrensions anda modificadons of the Note; (b) the payment of all other sums, with interest, cadvanced under paragraph 7 to. ()
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuants-and agreements under this g
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey to Lcnder the following =
®
&

described property located in - COOK . 1llinois:
LOT 10 IN BLOCK 1 IN SNOWHOOK'S SUBDIVISION IN THE NORTH 1/2 OF SECTION 2¢, TOlNN HIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THL- AT
THEREQF RECORDED AUGUST 22, 1884 IN BOOK 19 OF PLATS PAGE 42 IN COOK COUNTY. ILLINOIS.

PIN: 13-36-200-007-0000

'

o

which has the address of 2741 W FULLERTON AVENU', CHICAGO [Street, City!,
linois 60647-3015 (ZipC le} ("Property Address");
ILLINO!S-Siane Farnily FNMA/FHLMC UNIFORM
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Acct No: 59210294 .
" TOGETHER WITH a1 the mmyemnts bow or:hereafter erected on the property, and all easements, appurtengnces, and
fixtures now or hereafter 8 part of the pmpeny “All replacements and additions shall also be covercd by this Secuiity
Instrament, Al of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed und has the right to mortgage,

grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower wamints

$'f

3
H

-

- and wil} defend generally the title to the Property against al) claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pations! use and non-uniform covenanis with limiwed

- variations by jurisdiction 1o constitute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Bomrower shall pmmptly pay when due the
pringipal of and interest on the debt évidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fer Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are dut under the Note, uatil the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments whick imay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

- or ground rents on {ae Towerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
~ if any; (¢) yearly mortgay: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragrapt @, in lien of the payment of montgage insorance premiums. These items are called "Escrow ltems,”
Lender may, at any tine, coliect and hold Funds in an amoumt not to exceed the maximum amount a Iender for a federally
refated mortgage loan may require @ Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 1% 11.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds

 sets a lesser amount, If so, Lender may, r¢.any time, collect and hold Punds in ar amount pat to exceed the Jesser amount.

Lender may estiragte the amount of Funds <v7 on the basis of current data and reasounable estimates of expenditures of future

- Escrow Items or otherwise in accordance with apriicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

-(including Leoder, if Lender is such an institution) ¢ #u.ony Federal Home Loan Bank. Lender shall apply the Funds to pay the

Bscrow Iems. Lender may not charge Borrower for hoi®ur and applying the Funds, annually anaiyzing the escrow account, or
verifying the Bscrow liems, unless Lender pays Borrower i1 deresr on the Funds and applicable law purmits Lender to make such

" acharge. However, Lender may require Borrower to pay a o:-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicabie taw provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be reguird o pay Borrower any interest or earnings on the: Funds,
Borrower and Lender may agree in writing, however, that interest shal! be paid on the Funds, Lender shall give to Borrower,
without charge, an annunl accounting of the Pungs, showing credits and debuts o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all snms secured by this Security Instrumen,

If the: Funds held by Lender exceed the amounts permiited ¢o be held by applicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2ip<unt of the Funds held by Lender at any
time is pot suificient to pay the Escrow Items when due, Lender may so notify Borrower iu wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make wp the deficiency. Borrower shall make up che deﬁcnency in 5o more than

" twelve monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Secunty Instroment, Lender shall prompuy vefund to Borrower any

: * Fynds held by Lender. If, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior o <ie acquisition or sale

bt the Propesty, shall apply any Fuads held by Lender at the time of acquisition or sale as a credit againsi e sums secured by
tlus' Secunity Instroment.

“; 3. Application of Payments. Unless applicable law provides othierwise, all payments received by Lender wier paragraphs
"1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ta amounts paysble uader pam,gmph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imipositions attributable to the Property
which may attain priority over this Security Instrument, and legsehold payments or ground rents, if acy. Borrower shall pay
these obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender &)l notices of amounts to be paid under this parsgraph.
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the paymemts, -

Borrower shall promptly discharge any lien which has priority over this Security Instrement unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, lagal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secuses from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may atiain griority over
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Acct No: 59210294
lhlS Set.umy Iostrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ahave within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be naintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proczeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmicnlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anesver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fawwrasce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instnunéry; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of the payments, If
under paragraph 21 the Property is acqu ‘rer. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sl"ﬂl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert as Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr'dng) which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesdzd’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 1strament or Lender’s security interesi, Borrower may
ctre such a default and reinstate, as provided in paragraph 18, by causing ¢ actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer's intersst in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security 1mipzest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infeno<zion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan eviderced ky-iiie Note, including, but not limited
to, Tepresentations concerning Borrower's occupancy of the Property as a principal residence, [t this Security [nstrument is on a
icasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fac title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenanis ard ~greements contained in c"a
this Security Instrument, or thete is a legal proceeding that may significantly aftect Lender’s rights in <0< Property (such as a u s
proceeding in bankruptc probate, for condemnation or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tnstrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Now rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sequrity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalsnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

;b ineffect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss muserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (1n the amount and for the period

-

e6as0.

96776

that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay
the premiums requlred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranice ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and mspecnom; of the Property. Lander sh.ﬁl give
Borrower natice at the time of or prior to an inspection specifying reasonsble cause for the inspection.
_. 0. Condesnnation, The proceeds of any award or claim for damages, direct or consequential, in connection wuu any
condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

- shall be paid to Lender

In the event ofi i tofa taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properry immodiately before the taking is ¢qual to-or greater than the amount of the sums secured by this
Security Instrument immedéaiel, before the taling, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instiument shall L» ceduced by the amount of the proceeds multiplied by the following fraction: (s) the to1al
amount of the sums secured immediutely before the taking, divided by (b) ihe fair market value of the Property immediately
before the taking. Any balance shall o< paid to Borrower, In the event of a partial taking of the Property iu which the fair
market value of the Property immediately oefors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwicé agree in writing or unless applicable law otherwise provides, the proczeds shall
be applied to the sems secured by this Security It struinent whether or 1ot the sums are then due.

If the Property is abandoned by Borrower, or i7, afiter notice by Lender to Borrower that the condemnot offers to-amuke an
award or seftle a claim for damages, Borrower fails 15 risrond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at tis uption, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then dne.

Unless Lender and Borrower otherwise agree in writing,-ary application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraiptss 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wiy, Extension of the time for payment or miodification
of amortization of the sums secured by this Security Instument granted by S.coder to any SUCCESSOr in interest of Borrower shall
not operate to release the liability of the ongmnl Borrower or Borrower's sue_cssors in interest, Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse (o extend time ‘or piyment or otherwise modify amottization
of the sums secured by this Security Instrument by reason of any demand madc %v-the original Borrower or Borrower's

_successors in interest. Ary forbearance by Lender in exervisiug any right or remedy shu)’ ant be a waiver of or preclude the

exercise of any right or remedy,
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and ngreesents of this

Security Instrument sha)l bind and benefit the successors and assigns of Lender and Borrowci, sekiect to the provisions of

. ‘paragraph 17. Borrower’s covenants and agreements shail be joimt and several. Any Borrower whv en-signs this Security

oTe

"Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, gant and convey that
+i", Borrower's intesest in the Property under the terms of this Security Instrument; (b} is not personally obliga’zd to pay the soms
' ‘, secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, w:qify, forbear or

., make any accommodations with regard to the terms of this Security [nstrament or the Note without that Borrowe: 's consent.

13, Loan Charges. If the loan secused by this Security Instrumen is subject to a law which sets maximum loan charges,
aud that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
" loan exceed the permitied limits, then: (1) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
‘Borrower. Lender may choose to meke this refund by reducing the principal owsd under the Nols or by making a direct
payment to Borrower. If a tefund reiuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrowr provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lendar shall be given by first class mail to

o ' ms&m{

Form 3034 9/90

@D -BRIIL) 195021,01 Paga 4ot



UNOFFICIAL COPY Acct No: 59210294

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
i given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
Vi to be severable.

L 16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.
o 17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any interest in it
(5 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wichout

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frow the dace the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (1 Rorrower fails o pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Kigit to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘ustrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law inay specify for-reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be di¢ under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 07 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonzble attorreys | fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 7ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instument shall continue uachanged ~ Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as«f no acceleration had occurred. However, this right to reinstate ghali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrement) may be sold ene or more times without prior notice (> Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the 2vrte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, Ir therz is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above apJ zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should b made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the presence, w.e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bowower shafl not do, nor allow anyor< else to do, anything affecting the
Property that is in violation of any Envirormental Law, The preceding two sentences shall ps¢ apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed o be appropriate to nannal .
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it it other action by aﬂy by
governm’mal or reguiatory agency or private party mvolvmg the Pmpeny and any Hazardous Substance o' *nvuonmenlal I.awj

A

any removal or other remed.amn of any Hdzardous Substance affecting the Property is necessary, Borrower su.all promptly take
all pecessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by‘
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

B3

: 09?99&96

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breuch
of any covenant or agreement in this Serurity Instrument (but not prior to acceleration under paragraph 17 unless

Htwr:S',Q &, t'l_ff
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applicable inw provides otherwise), The notice shall specify: (a) the default; (b) the actlon required to cure the default;

{c} & date, not less than 30 days from the date the notice i5 given (o0 Borrower, by which the default must be cured; snd
(0} that fallire to cure the default on or before the date specified in the notice may result in accelerstion of the sums

‘secuved by this Security Enstrument, Toreclosure by Judicial proceeding and sale of the Property, - The notice shall further

 inform Borrower of the right ta reinstale after acceleration and the right to assert in ¢he foreclosure proceeding the

non-existence of a defrolt or any other defense of Barrower to acceleration and foreclosure. If the default Is not cured on
or hefore the date specified in the notlce, Lender, at jts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Securily Instrument by Judiclai

. proteeding, Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph

21, incdlpding, but not fimited to, reasonahle attorneys’ fees and costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instroment

without charge to Berrower. Borrower shell pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to'thiz Security Instrument. If one or more riders are executed by Borrower ard recorded together with this
Security Instrument, the esvenants and agreements of each such rider shall be mcorporated into and shail amend and supplement

~ the covenants and agreemenes of this Security Instrument as if the rider(s) were a part of tais Security Instrumest.

[Chcck applicable bex(es))
Adjustable Rate Rider ] Condominium Rider 14 Family Rider
‘Graduated Payment Rider ‘Plarned Unit Development Rider Biweekly Payinent Rider
Railoon Rider ‘Rate Improvement Rider Second Home Rider
VA Rider . L) Othex(s) Ispecify]

BY SIGNING BELQW, Borrower accepis and agc2s 1o the ferms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowar and recorded with i _

Witnesses: -
Q%M%«M | (Sead)

| | SEFERING SANDOVAL oo
&Z: /.’:» /74/ _(Seal)
NEST F"'\' «Buaroovver

(Seal) £, (Seal)
~Borrover -Bomrower
¢STATE OF ILLINOIS, Tor L County ss:
W L the undersigned , 4 Notary Public in azd for said county a7 state do hereby certify
Qihat .
% Seferino Sandoval and Ernestina Medina huscv:?{‘?
' I‘ , personally known to me 10 be the same personis) who ame(s)
scribed 1o the foregning instrument, appeared before me ¢his day in person, and acknowlefged thas '
Ngued and delivered the said instrument as ~ their free and voluntary act, for uscs and pu:poscs therin set forth,
Given under my hand and official seal, this 3\ 0 )l}) day of %\_’ )75 ;
My Commission Bxpires: -
: :'" " Notary Pulic™~—""
. PR !\'} ‘\-\
RN v
A p K A, . (,‘ ‘-:'»\’-n.,h
" L3 FIRET .l b
3 )"2/ " / '
)] by F"‘,‘(I{/j(jykf
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 20th day of September , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’’) of the same date given by the undersigned (the “Borrower'’) to secure
Borrower's Note to  Federal Finance Corp.

(the **Lender")
of the same dxte and coveting the Property described in the Security instrument and located at:

2741 W FULLERTON AVENUE
CHICAGO, IL 60647-3015

[Property Addzess}

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further >Gvenant and agree as follows:
A. ADDITIONAL PROPTLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Properry described in the Security Irstrument, the following items are added to the Property description, and shail
also constitute the Property covered by ihe Yecurity Instrument: building materiais, appliances and goods of every
nature whatsoever now or hereafter locaridin, on, or used, or intended to be used in comnection with the
Property, including, but not limited to, thus< vor. the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevertion and extinguishing apparatus, security and access coutrol
apparatus, plumbing, bath tubs, water heaters, water-ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirtors, cabinets, panelling and attached fioes soverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, ahall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregotas toge!hcr with the Property described in the
Security Insirument (or the leasehold estate if the Security Instrumapi iz on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”

B. USE OF PRCPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender ias agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha!l ot aillow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writt2n permission.

D. RENT LOSS INSURANCE. Borrower shail maintzin insurance against rent loss 1uarfuiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TQ REINSTATE’’ DELETED, Uniform Covenant 18 is delaten

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigument, Lender
shafl bave the right to modify, extend or terminate the existing leases and to execute new lesses, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘lease’ shall mean **sublease™ if the Security Ipstrument is on
a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionafly assigns and transfers to Lender all the rents and revenues (“‘Rents™”) of
the Property, regardless of to whom the Rimts of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant t~; nayagraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Reps-
are to be paid (0 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for ~dditional security only. '

Tf Lender gives untice of breach to Borvower: (i) all Renis received by Borrower shall be held by Borrower
as trustee for the benefiv of Lender only, o tg applied to the sums secured by the Security Instrument; (i} Lender
shall be entitled to collect a0 receive all of t e Rents of the Property; (iii) Borrower agrees that each tepast of the

. Property shall pay ali Renis'Zde and unpaid to Lender or Lender's agents upon Lender's writien demand (o the

tenant; (iv) unless applicable larv provides ¢therwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking controf of and managing the Property and collecting the Rents, including, but
not Jimited to, attoreys’ fees, receiver'sifees, premiums on receiver’s bonds, repair and maintenance cests,
insurance premiums, taxes, assessments-ard other charges on the Property, and then to the sums secured by the
Security Instomnent; {v) Lender, Lemder's agfass or any judicially appointed receiver shall be lisble to account for
only those Rents acmally received; apd (1) Yander shall be entitled to have a receiver appointed to take
possessivn of and manage the Property and collect th:-Rents and profits derived from the Property without any |
showing as to the inadequacy of the Property'as secwity.

1f the Rents of the Property are not sufficient to c=var the costs of taking control of and managing the.
Property and of collecting the Rents any funds cxpended b,r Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instroment pursusut 2o Uniform Covenant 7. :

.Borrower represents and warrants that Borrower has not execvier any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiay its rights under this pamgraph.

Lender, or Lender's agents or a judicially appointed receiver, shall zot be required to enter upon, take
control of or maintain the Property before or after giving notice of defaul. ¢ Borrower. Hewever, Lender, or
Lendei's agents or a judicially appeinted receiver, tagy do so at any time wher a Zefault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remed; of Tender. This assignment of -
Rents of the Property shall terminate when all the sums secured by the Security Instrum=nt are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notr or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke zav.of the remedies
permitted by the Secarity Instrument. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coma'ned in this -4

Family Rider.

7
SEFERINO SANDOVAL

-

3 L

ERNESTINA MEDINA
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