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~ RECORD AND RETURN TO:
.. PRISM MORTGAGE COMPANY
::' 350 ¥EST HUBBARD-SUITE 222 BERT-0T RECORNDTNHG 43w,
T CHICAGO, ILLINGIS B0@10 THULD  TRAYN 2294 10708056 12124100
L N T S LR A A v L

. COG COUNTY RECURDER

Prepared by:

ERICA G. WH'TE

CHICAGD, IL B0810

4

THIS MORTGAGE {*Security Insizaricnt™) is givenon ~ SEPTEMBER 26, 1996 . The morigagor is |

RONALD S. WEISS, SINGLE, NEVITR BEEN MARRIED

("Borrower "), This Security Lnstrurment 2 given to
PRISM MORTGAGE COMPANY
which is'0 ‘ganized and existing under the laws of THE STAYL OF ILLINOIS , and wht
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address is 350 WEST HUBBARD--SUITE 222
CHICACO, ILLINOIS 6061L0 7“1 ander”). Borrower owes Lender the principal sum of
THREE HUNDRED FORTY FIVE THOUSAND AND 00/1(

Uellars (U.S. § 345,000.00
This deb: is evidenced by Borrowe’s npote dated the same date as this Securiiy Instrument (*Note"), whick provides for
montbly sayments, with the full debt, if not paid earlier, due and payable on OCTUZFR 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalq,
extensiors and modifications of the Note; (b) the payment of all other sums, with interns!, advanced vader peragraph 7t
protect tae security of this Security Insirument; and (c) the performaace of Borrower's covenpats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; o Lender the following
describe 3 property located in  COOK County, linois:
THE VEST 65 FEET OF LOT 1 IN THE SUBDIVISION OF THE WEST 1/2 OF THE
NORTH 172 OF BLOCK 1 IN THE SUBDIVISION OF BLOCK 44 IN SHEFFINLD’S
ADDITION TO CHICRGO, BEING A SUBDIVISION IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

| 'gfé;wsass

14~29-310~042-0000

2659 MAGNCLIA AVENUE , CHICAGO
Z2p code (“Property Address”);

BOX 333-CTI

which has the address of Straet, Cly,

Winois 60614
ILLINOIS-Single Family-FNMAFHLMC (iNIFGRM
Initisis: _ INSTRUMENT Forin 3014 8/90

@ -6R{IL] w6az: Amanded 5/31
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this Security Instrument, Lender may give Borrower @ notice idenlifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witbheld. If Borrower fails o maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender end shall include a standard mortgage clause. Lender
shall have the right Lo hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoiotiically feasible or Lender’s security would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not axver within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insvsauce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumzoi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouialy psyments referred to in paragraphs 1 and 2 or change the amount of the paymeads. If
under paragraph 21 the Property is acquirac Gy Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition <iall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance an4 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Propeity 4= Borrowes’s principal residence within sixty days afler the exeeution of
this Security Instrument and shall continue io occupy ih: Praperty as Borrower’s principal residence for st least one yesr after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s vontrof. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jasirument or Lender’s securily interest. Borrower inay
cure such e default and reinstate, as provided in paragraph 18, by causing-lie action or procseding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ip'crest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate iufomistion or statements to Lender (or failed
to provide Lender with auy material information) in connsction with the loan evidenced ¢y the Note, including, dut #ot limited
10, representations conceming Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ive title to the Property, the
leasehold and the fee title shall nct merge unless Leader agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants un! w3reements contained in amy
E this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights iu "ue Property (such as a\j‘ L

proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leader may do and @
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Leader’s actions may:)
include paying any sums secured by a lies which has priority over this Security Insltrument, sppearing in court, paying: 2
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph. X
7, Lender does not have to do so.
Any smounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this -
Security Instrument, Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting.
payment.
8. Merigage Insurance, If Lender required mortgage insurance 8s a condition of making the [oan secired by this Security
Instrument, Borsower shall pay the premiums required {0 maintain the mostgage insurance in effect. If, for agy reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required o
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Lender's address stated herein or any other eddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Ncte which can be

s given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i to be severable.
o 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secvrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender’s prior written consent, Lender may, et its option, require immediate payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exervizes this option, Lender shall give Borrower aotice of acceleration. The rotice shall provide s period of not
less than 30 days fruin the date the notice is delivered or maifed within which Bosrower must pay all sums secuved by this
Security [nstrument, if Torrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies
permiited by this Security fusirument without further notice or demand on Borrower.

18. Borrower’s Kight o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have T
enforcement of (his Sewurity lnsiriment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as .
applicable law may specify for 1zirststement) before sale of the Property pursuant {o amy power of sale contained in this -
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays ‘.
Lender ail sums which then would be ave viider this Security Instrument and the Note as if ne acceleration had occurred; (b) :
cures any default of uny other covenants or agiecments; (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but not limited to, reasonable attorvevs' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continue umchangea. Jjon reinstatement by Borrower, this Security Instrument and (he
obligations secured hereby shall remain fully effective as if no.acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragrapa 17.

19, Sale of Note; Change of Loan Servicer, The Note ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the 2ot and this Security Instrament. There also may be one
or-more changes of the Loan Servicer ur.lated 10 & sale of the Note. If thérr’ is & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above zud apnlicable law, The notice will state the natne und
address of the new Loan Servicer and the address to which payments should (& made. The notice will alsc contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, u<s, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anycas else to do, anything affecting the
Property that is in violation of eny Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantitiss of Hazardous Substances that are generally recognizeZ i be approprinte ta normal
residential uses and to maintenance of the Property. N

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsui! or other action by anyg i
governmental or regulatory agency or private party involviny the Property and any Hazardous Substancs ot Environmental Law J f g
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiiory authority, that or) 1.
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take @y .
a}] necessary remedial actions in accordance with Environmental Law. ' N

g
w".\.:

)

-

s

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usad in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. j

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1p acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
initinls; © DPS1093

Form 3014 8/90 &

@n -6RUL} 9502) Page 8o 8




{1ee8)

UNOFFICIAL COPY .

P07 Sdd "8IS P10g Wiy 90 000N zoge! [mjm-w

e,
{';\""""“-""'} LRI AR
S Y VUV OO vAoN

000 HLIQAD
& TVES VIOLIA0.

pleat

: 'ﬁnumon p o
0 (1) TRy ;}6«’ #aI1dx UORSIINICD AW/
dy jokep 9

Mh17 g §1) ‘1938 [UIOLLO PUw PIRY AW JOPUN BIND
0y 108 wosot) sonodsnd pus sosn o) Joj ‘4w Lsmunjor prwoay WAH/STH  5¥ JUSWNNSUI pres ot pusAfjap pue poads

BHS/3H Jem poBpamowsos purm ‘vossed a1 Aep S1Y) om Ss0jvq parsedde yronmnsur SajoSaso) o 07 PIQHOSNS
(s)owwm: osoqm. (5)8id ouTes o1y 9 03 St 0) Tmoud £ [vacesed *

CaTduVM N2 ¥ZAIN ‘2TONIS 'SSI2A 'S OTVNOY

- e
Ajnso0 AqaIot op o1eE pue A)mab SIS Joj pUY T oTIqng AMON 8 ¢ A b 3 ey q9
' +78 fyuno) 002 ‘SIONI'TT! 30 ALVIS'
mmozvi— | mmoueg- ‘ ’ ;f
(1vo8) - {1eo5) i
LT Y :

mmoueg~ | SSIEM °S aTYNOM

) . %, ’
o %{ N / IFORBAN) M
- / }/C/ "} TN % POPICOR PUG I/OKIOE; £Q PINoaXs (s)sapul Kus Ty

UG IS} AJLIRIOS SI) TH/PANTIIUD) SITVGSAGO PUW MR oty o s3oifls pue idsoe Jomoriog ‘MOTEE ONIMOIS AR

[A3100ds] (8l3emO 2opry VA [ ]

Fapry SWOH PUORg opry jusuecidw] 1wy Japry uoojreg [ ]
Jopiy yuemAeg APYeomig 29pry 1eowdojess Jtup) psuon|d 2prg 1OeAR payenpIp ]
23pry Afered -1 Iapry WAUIHOPUA)) (apry, ey egmsnlpy Y]

{18,304 ofguondde 3peu))]
quemnso] Anoeg ST Jo ped B asax (SMEPL o Ji S¢ IBATANST] AIURS ST} JO MOOErLISY. PUE §ITNDSACO IR

j iusme{ddnn PUR pUSIE [jeys puw 030 pysiodioony o [[UN8 JOpH Qons [OE0 JO SJUMNAASE PUY SITEDACT OF)  HUNRST] Anmoeg

ST} M JoeB0) PAPIOAT PR JOMOLIOE £q PEIROSKD GJE SISPLI QIO 3O SUO Jj JURMIRASUY K)LNIIG STG) 63 SHPRY 'HT.

Kuedosd oty uy uondaaxe peasamoq JO JGBL [[8 SOATEM JAMONIOY "PENSIE0Y JC RABM €T
"800 uoyepiods Auy Ked [Juns Jomouog “Jamouof] 0] SRieyd JnoGim

JEOWIISU] A1IN0S I OSFA[AU {JEYS JPPUT JUSINANU] KLneg 8P Aq pamoss swns [[¥ jo yuemAed vod) *SBRY ‘LT
' . “3MPP1AI AP JO S1500 PUE 530§ (BANLIONE SjqenosEal ‘03 pajity] Jou jnq ‘Buipnpul 17
qduafered smp ur popraosd sarpaun 2t Sumsmd uy pasanony sssuadxa J[2 1902 0) PARIUS 3 [[BYS PPUT] *Surpaaderd
EPpn{ Aq JRuMgsu] )Neg STHY) POPAI0) AGtu U PUBRRP JNM) MO JUSUMASI] LLMIBS STy AQ paumar;

swng {58 Jo [My uy Juanded eperpaunuy annbas dwm ‘wopde gy v ‘Rpua] ‘spou A Uy CAYDs AW A 210G Jo

UD PRI 20U 81 JMERPP A J] "JANSOAI0S PUE HUJBREIIE 0] MOLING JO ISWHP SN0 A8 10 JMERP ¥ JO DUNSI-B00

.-mmwmwﬁmwmmammmmmﬂum pue uoRRIPIIR S5 NMSERE 0) WBY o Jo Huortog Ry
JSN[3N] oS nou ALY, ‘Ayadosy Hu) JO a[es pu Surpasscad pppnf £q amsopaso) yuInmMR] Apmsag st Aq paInds

SUMS ) JO UONHRIIPIOE UL JMSII ABIT 0NN ) Y paymads 218p ay) 210G 10 UO JNEPP gy 3D 03 aN{re} WY Py

P {3aND 34 3TN FPERP K G £g ‘mmozog 03 BIALB 51 3ari0n s TP 3Y) wray sAYp J¢ UEY $59 30U ‘qEp ¥ ()
© mugp oy 8o o) paumbar uoRoE ) (4) HMERP o) (8) Ajisads [rens opou J, *(esmixno sapLoId we pqedis




" UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER ,
1996 , andisincorporates! into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”} of the sama date given by Lhe undersigned (the *Borrower”) ta secure
Borrower’s Adjustable Rate No'e (the "Note™) to
PRISM MORTGAGE COMPANY
(the"Lender*) of the same date 1ind covering the property described in the Socurity Instrument and located at: R

2659 MAGNOLIA AVENUE, CHICAGOL“%INOIS 60614

THE %OTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST
RATE 240 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRDWE/'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements raade in the Security Instrument,
Borrower and Lender further covzorat and agree as follows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an initial interest rateof 6.6250G %, The Note provides for changes in

the interest rate and the monthly payments, as-folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inierest rate I will pay may change on the first day of -OCTOBER 1 , 1997 , andonihat
day every 12th month thereafler. Each date on which my intercst .efs could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will = base.on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constiat me'urity of I year, as made available by
the Federal Reserve Board. The most recent Index figure available 2s of tleGate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer avaifable, the Note Holder will choose & new indux which is based upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new iaterest sste by addivg TWO AND

THREE FOURTHS percentage point(s) 2,7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest ons-eighth of ore percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ierest rate until

the next Change Date.

£.96

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fannis Mae/Fraddie Mac Uniform Instrument

g '

Page 101 2
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