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MORTGAGE

THIS MORTGAGE { Sr.curity Instrument™} Is givenon ~ October 2, 1996
Thomas P. 0'Brien ard-Suzanne M. O’Brien, His Wife

. The mortgagor Is

{"Borrower’;. This Security Instrumeni’s givento LaSalle Bank, F.S.B.
, which Is organized and

existing under the laws of the Unired States of America , and whoze address is

4242 N. Harlem Ave., Norridge, IL (062%

rtender). Borrower owes Lender the principal sum of One Hundred Twenty Seven Thousand
Dollars and no/100 Dollars
(U.S. $127,000.00 }. This debt is evidenced v Barrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monithly paymunts, with the full debt, If not paid ealer, due
and payable on November 1, 2011 . This Secutity Instrument secures to Lendsr: {a} the
repayment of the debt evidenced by the Note, with Intsrest, an< ail renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Busowar's covenants and agroements
under this Security instrument and the Note, For this purpose, Borrower ao s hereby morgage, grant and
convey to Lender tha foliowing described property located in  Cook

County, lltinols;
THE WEST 1/2 OF LGT 1! IN BLOCLK | [IH CRATTY'S suaa:v;sjo:' OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTREAST 1 /4 3’,SE,TI0N
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL NECTDIAN
(EXCEPTING THERSFROM THE WEST 33 FEET HERETOFORE BEDICATED AS PART
OF NORTH S7TH AVERUE) IN COOX COUNTY, ILLINGOILS.

13-17-405-034-0000 ,

which has the address of 5626 West Pensacola Avenue, Chicago .
(STREET] [CITY]
flinols 60634 ("Property Addrass");
ZIP CODE]

FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund 1o
Borrower any Funds held by Lender. if, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sala of the Propurty, shaii apply any Funds held by Lender &t the time of
acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Applicstion of Peyments. Unless applicable law provides otherwise, all pagmams racoived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 Interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
atiributable t~ the Property which may attain priority over this Security instrument, arkd [sasehald payrments
or ground .anty, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if
not paid In the: manner. Borrower shall pav them on timae directly to the parson owed payment. Borrowar
shall promptly fiim'sh to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments arac ly, Borrower shall promptly furnish 1o Lender recelpts evidencing the payments,

Borrower shall peciantiy discharge any Hen which has priority over this Security Instrument urnless
Borrower: (a) agrees In‘writing to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender; (b) contests in 2zod fafth the len by, or defends against enforcement of the llen in, legal
proceadings which In the Lendri’s opinion operate 10 prevent the anforcement of the lien; or (¢) secures
from the holder of the Hlen an cgraement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lancler determines that ziv part of the Property is subject to a llen which may attaln priority
over this Securfty instrument, Lander may give Borrower a notice identifying the llen. Borrower shall satisfy
the fien or take one or more of the actlon; st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirrwer shall keap the Improvemnents now existing or hereafter
erected on the Property insured against loss by fire. hazards inciuded within the term "extended coverage”
and any other hazards, Including floods or floodir g, fur which Lender requires insurance. This Insurance
shall be maintalned In the amounts and for the peiods that Lender requlres. The Insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheid. If Borrower faiis to maintain coveieyge described abava, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propsry 'n accordance with paragraph 7.

All insurance policles and renewals shall be acceptable io Lsnder and shall include a standard
mortgage clause, Lender shall have the right 1o hold tne poilcies and rencwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paki premlums and reiewsl notlcses. In the event of loss,
Borrower shall give prompt notice ta the insurance carrler and Lender. (.51 #'er may make procf of loss
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procexds shali be applled {o
restoration or rapair of the Property damaged, if the restoration or repsir ls economically feasible and
Lendar's security is not lessaned. It the restoration or repalr Is not economically feaslble or Lender's
security wauld be lessenad, the insurance proceeds shall be applied to the sums securer! o this Sacurity
Instrumant, whether or not then due, with any excess paid to Borrower. If Borrower abandcnys, the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oftead to settle a
claim, than Lender may coliect the Insurance proceeds. Lender may use the proceads to fepal’ & restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day

pariod will begin when the notice Is given.

Unless Lender and Barrower otherwlse agree in writing, any application of praceeds to princlpal shall
not extend or postpone the due date of the manthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Proparty is acquired by Lender, Borrawer's right 1o
any Insurarce policles and proceeds resulting from damage to the Property prior to the acquisition ahall
pass to Lender to the extent of the sums secured by this Sacurlty Instrument immediately prior to the

acqulsition.
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10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyancs In liu of
condemratlon, are hereby assigned and shall be pald to Lender.

In the avent of a total teking of the Property, the proceeds shail be applied to the sums sectired by this
Security Instrument, whether or not then due, with eny excess paid to Borrower. In the event of a partlal
taking of the Property in which the falr markst valus of the Progerty immedlately before the taking s equal
to or greater than the amount of the sums secured by inis Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sscurity
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotat
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property imrm.ediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking ot the Ficperty In which the fair market valus of the Property Immediately before the taking s less
than the amcdantof the sums secured immediately before tha teking, unless Borrower and Lender
otherwisa agrea \»wiiting or unfess applicable law otherwise provides, the proceeds shall be appiied o the
sums secured by tiie Goaurity instrument whather or not the sums are then due.

if the Property is auarJuoned by Borrower, or K, after notics by Lender to Barrower that the condemnor
offars te make an award o7 snitle a claim for damages, Borrowar falls to respond to Lendsr within 30 days
after the date tha notice Iz given. Lender is authorized to collect and apply the proceeds, at its option,
either to restoratlon or repair of the Property or to the sums secured by this Securlty Instrument, whether or

not then dua.

Unless Lender and Borrowsr othe'wise agree In writing, any application of proceeds to principal shall
not extend or postpone tha due date of tha manthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrowsr Not Reieasad; Forbearanca By Lender Not a Waiver. Extansion of the time for
payment or modffication of amortlzation of tha sums secJred by this Security instrument granted by Lender
10 any successor I interest of Borrower shall not opeirie to ralease the liability of the original Borrower or
Borrower's successars In interest. Lender shal! not be-ieyuired to commence proceedings agalnst any
successor In Intereist or refuse to extend tims for paymert 0 otherwise modify amortization of the sums
sacured by this Security instrument by reasan of any demand rieZe by the original Borrgwer or Borrowet's
successors in interest. Any forbearance by Lender In exerclsing any right or remedy shafi not be & walver of
or praciude the exercise of any right or remedy.

12. Successqrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Securty Instrument shall bind and benefit the successc:s and assigns of Lender and
Borrawer, subject to the provisions of paragragh 17. Borrower's covenants‘apru agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nit evecute the Nots: {a} Is
co-signing this Security Instrument only to mongage, grant and convey that Earower's imerest In the
Propeerg« under the terms of this Security Instrument, ?b) Is not parscnally obligatrd o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bonowarinay agree o
axtend, modify, forbear or make any accommodations with regard to the terms of this Sectay tnatrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument i subject to & law which sets
maximum foan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to bie collected In connection with the loan exceed the permitted fimits, then: {(a) any such loan
chargs shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this rafund by reducing the principal owad undar the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partlal
prepayment without any prapayment charge under the Note.
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AP# OBRIEN, 75087244 LN# 5087244

Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenanca
of the Property.

Bomrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or othar
action by any govermmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borower learns,
or s notified by any govermmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Property I8 necessary, Borrowsr shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, ather
flammabie ur taxic patroleum products, toxic pesticides and herblcides, voiatile solvents, materials
containing asbustos or formaldehyde, and radioactive materlais. As used in thls paragraph 20,
"Environmental |aw" means federal iaws and laws of the jurlsdiction whera the Property is {ocated that
relate to health, sarriy or environmental protection.

NON-UNIFORM COVFENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reiardias. Lander shaii give notlce to Borrower prior to accelaration {ollowing
Borrower’'s breach of auy covenamt or agreement In this Securlty Instrument (but not prior to
scceieration under paragrapl: 17 unless applicable law provides otherwise). The nctice sheli
specily: () the defauit; (b) the ection raquired to cure the default; (c) a date, not lpss than 30 days
from the date the notice is given to Foirower, by which the defauit must be cured; and (d} that fallure
to cure the default on or betore tha detz specified I the notice may result in acceleration of the sums
secured by this Security Instrument, fore<i2zure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of tha vyt (o reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-sxisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is no? cuied on or before the deie specified in the notice,
Lender at its optlon may require immediate psyment in full of all aums secured by this Security
Ingtrument without further demand and may foreclose this Security Insitrument by judicial
proceeding. Lender shall be entitied to collect all (ynenses incurred in pursuing the remedies
p{{:widviug in this paragraph 21, Including, but not limited 10, roasonable attorneys’ fees and coats of
titie evidence.

22. Relsase. Upor payment of all sums secursd by this Security Instrument, Lender shali relaase
this Security Instrument without charge to Borrower. Borrower shall payr.ary recordaticn costs.

23. Walver of Homestead. Borrowar walves all right of homestead exaingtion in the Property.

24, Riders to this Security Instrument. if ons or more riders are exacuted by Sorrower and recorded
together wih this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shell amend and suppiement the covananis and agresmedts of this Security
Instrument as if the ridar(s) wers a part of this Security instrument. [Check applicable box/asl)

D Adjustable Rate Rider L] Condominium Rider D 1.4 Family Rider
D Graduated Payment Rider D Planned LUnit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider E] Second Home Rider
L1 others) tspectty] (] HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 6/95
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