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shall pay thema on time IEBLN QEELGJAL@@Q:BN furnizh to Lender all notices

of fmounts to be paid under this paragraph. [f Borrower makes thesc paymuents directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any Len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured hy the lien in s manner acceptable to Leuder; (b) contests
in good faith the Jlen by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory
to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Progerly is
subject to a lien which may attaln priority over this Security Instrument, Lender may give Borrower 2 notice identifyving
the lien. Borrower shall satisfy the lien or take ome or more of the actions set forth sbove within 10 days of the giving
of notice.

5. Hazard or Property Infurance. Eorrower shall keep the improvements now existing or hereafter erected on
the Property insureq against loss by fire, bazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurence. This insurance shall be maintained in the amounts
and for the periods that Lender requizes. The lneurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shali not be unressonahly withheld. If Borrower falls 1o maincgln coverage
descrived above, Lender may, st Lender’s option, obtain coverage to protect Lender's rights In the Propeny im
accordance with paragraph 7.

All insurance policies and renswals shall be scceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requircs, Borrower shall prompily give o
Lender all receiris of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nstice to
the insurance canier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: #nd Borrower otherwise agree ln writing, insurance proceeds shall be applied to restoradom or
repair of the Propeity  damaged, if the restoration or tepair is economically feasible and Lender's security is not
lessened. If the tsstors”op or repair is not economically feasible or Leader's security would be lcssensd, the insurance
proceeds shafl be appliea (o the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower, If Rorrowel 2dandons the Property, or does not anawer within 30 days a notics frem Lender that
the l{asurance carrier hes offerrd o settle s claim, then Lender ray collect the insurance proceeds. Lemder may use
the proceeds to repair or restore/Sie Property or to pay sitms secured by this Security Instrument, whether or not then
due. The 30-day period will begin vuen the notize is given.

Unless Lender and Borrower ow=(vize agree in wriiing, any application of procesds to principal shall not extend
or postpone the due date of the montily po;ments referted to in paragraphs 1 and 2 or change e amount of the
paymems. If under paragraph 21 the Property is scquired by Lender, Botrower’s right 10 apy insurance policies and
proceeds resulting from damage to the Propuip prior to the azquisition shall pass to Leader to the extent of the sums
secured by this Security Insurument immediate'v’ r=or 1o the acquisition.

6. Occypancy, Frescrvation, Mainenance -0 Protection of the Property; Bomrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and wic @ Property as Borrower's principal residence wilhin sixty days
after the execution of this Secwrity iInsirument and she’. vomiinue to occupy the Propetty as Borrower's principal
residence for at least one year after the date of occupams v, unless Lender otherwise agrees In writing, whick consent
shall not be unreasonably withheld, or unless extenuativg cociunsiances exist which are beyond Borrower's control,
Borrowes shall not destray, damage or impalr the Property, aliow the Property to dereriorate, of conmomit waste on the
Property. Borrower chall be in defanlt if any forfeiture action o roocseding, whether clvil or criminal, is begun that
in Lender's good faith judgment covld resuit in forfeiiure of the Trigerty or otherwise materislly impair the len
crealed by this Security Instrurnent or Lender's security interest. Bcrrrwer may cure such a defavlt and reinstate, as
provided in paragraph 18,by causing the action or proteeding to be dizimissed with a ruling that, in Lender's pocd faith
determination, precludes forfeiture of the Borrower's interest in the Proper'y of other material impairment of the lien
creaied by this Securiry Instrument or Lender's securiry interest. Borrower sat'also be in default if Borrower, during
the loan application process, gave matcrially false or iaaccurate information’ o htatements to Lender {or failed io
provide Lender with any material information) in connection with the lsan eviguarii by the Note, including, but niot
limited o, representations concemlzg Borrower's occupancy of the Property as a priccipd tesidence. If this Securiiy
Instrument is on & leaschold, Borrower shall comply with atl the provisions of the leasz, i Borrower aoquires fee title
to the Property, the leasehold and the fee tde shall not merge ucless Lender agrees téohe merger in writing.
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7. Protection of Leuder's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly sffecr Leader's righis in the
Property (such’ a: a procesding in baokruptcy, probate, for condemnation or forfeimre or to eoforce laws or
regulations), then ’onder mey do and pey for whateve: is necessary to protect the value of the Property and Lender’s
rights io the Proper;. Lender’s actions may include paying any sums secured by a llen which has priority over this
Security Instrument, sprearing in coun, paying reasonable attorneye’ fees and entering ot the Property to maks repaics,
Although Lender msy telie action under this paragraph 7, Lender does not have 10 do so.

Any amouvnts disbursed by Lender under this pa:agraph 7 shail become additiopal debt of Borrower secured by
this Security Insuwumernt. Uales Borrower and Lender agrec to other terms of nayment, thess amounts shell bear
nterest from the date of disburrement at the Note rate and shall be payable, with interest, upon notice from iender
to Borrower requesting paymel

8. Morigage [msuranee. If Jlenler required mornigsge insurance as a condition of making the loan secured by
this Security Instrument, Borrower sugl pay the premiums reguired 1o maintain the portgage insurance in effect. If,
for any reason, the ruortgage insurance crovessge required by Lender lapses or ceases to be In effect, Borrower shall
pay the premiumns required to obrain covurage substantially equivalent 1o the morigage insurance previcusly in effect,
ar a cost substantially equivalent to the cosl & Morrower of the morttgage insurance previously in effect, fromz an
alterpate  mortgage insurer approved by Lenwric.) [f substaatizlly equivalemt morgage (nsurence covsrage is not
avaiiable, Borrower shall pay tc Lender each rzuria a sum equal to one-twelfih of the yearly mortgage insurence
premium being pald by Borrower when the insurani s covernge lapsed or ceased 10 be in effect. Lender wili accepr,
use and retaln these paymeents as a loss reserve in jieu of qwortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance-coverage (in the amouut and for the period that Lemder
requires) provided by an insurer approved by Lender again'beiomes available and is obtained, Bormower shail pay the
premiums required o maiptaln morigage innurance in affect or'to provide a loss reserve, wnul the requiremenat for

"morigage insurance ends in sccordance with any wiitten agiestarit betwesn Borrower and Lender or spplicable law.

9. Ipspection. Lender or ity agent may make reasonsble end!Zs upon and inspections of the Proparty., Lender
shzll give Borrower nolice at the titne of or prior o an inspection arzifying reasonable cause for the inspaction.

' 10. Copdenmation. The proceeds of any award or claim for damages “aizert or conseqgiuential, in compection with
any coudemmation or other taking of any part of the Property. or for con'eyniwz in lieu o¢f condemmution, sre hereby
assigoed and shall be paid (0 Lender.

In the event of a total taking of the Property, the proceeds shall be appliisn ic the sums secured by this Security
instrument, whether or pot then due, with any excess paid 1o Borrower. In the evint Of a partial taking of the Property
in which the fair market value of the Property im:uediately before the taking is egual « or greater than the arpcuni
of the sums sccured by this Security Instrument {immediately before the taking, unnlets Bunower and Lender otherwise
agree in writing, the sums cecured by this Security Instrument shall be reduced by the amount of the procesds
muliiplied by the following fraction: (a) 1he total amount of the sums secured inmoedintely before the taking, divided
hy (b) the fair market value of the Property immediately before the taking. Any balance gt} v paid to Botrower.
In the event of & partial taking of the Property inm which the fafr marker vajue of the Property prim.distely before the
laking is less than the amount of the sums secured imumediately before the teking, uniegs Borover and Lender
otherwise agree in writing or unless applicable lsw otherwise provides, the proceeds shall be applicd) to the swms
secured by this Security Instrument whether or nnt the sums are then dus.

If the Property is sbandoned by Bortower, or If, after notice by Lender to Borrower that the condemmor offers
to make an awsrd or sette a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, as its option, efther 1o restoration or repair of
the Properry or ic the sums secured by this Secusity Instrument, whether or sot then due.

. Unless Lender and Borrower otherwise agrev in writing, any application of procesds 1o principal shall not sxtend
or posipone the dur daz of the monthly payments referred 10 in paragraphs [ and 2 or change the amount of such

payments,
1t. Borrower Not Released; Forbearsnce By Lender Not a Walver. Extepsion of the thne for payment oy
modification of amoruzation cf the sums secured by this Security Instrumheéns grinted by Lender to any successor in
interest of Borrower shail not gperate to release the [iability of the original Bomrower or Boriower’'s successors in
interest. Lender skall not be required 1o commence proceedings against any Suceessor in intetest or refise to extemd
Ume for payment or otherwisc modify amontization of the sums secured by this Security Insiryment by reason of any
dernnnd made by the original Borrower or Borrower's successors in interest. Any forbearance by Lamder in smerciging
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Bound; Joint and Several Lisbility; Co-vigners. The covenants and agreementy of this
. Sccurity Instrument shull bind and benefit the successors and assigns of Lender and B orraower, subject to the provisions
cu of paragraph 17. Borrower's covenants and agreements shall be joint and seversl, Any Borrower who co-sigus this
) Security Instrument but does not execute the Note: (a) is co-signing this Security Irstrument only to mortgags, grant
A and convey that Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally
i . obligated to pay the sums sccured by this Security Instryment; and {c} agrees that Lender and any other Borrower may
agree 16 extend, modity, forbear or make any accommwdations with regard 1o the terms of this Security mstrument or
i the Note without that Borrower's consent,

13. Loan Charges. If the 1oan secured by this Security Instrument is subject to a law which =ets maximom losn
cherges, and that faw is finally interpreted so that the interest or other loan chayges collecied or to be collected in
connection with the {osm exceed the permitted Hrmits, then: (8) any such loan charge shail be reduced by the amount
necsssary to reduce the charge to the permifted Llimic; and (b) any sums alresdy collectad from Borrower which
exceeded permitted limits will bs refunded to Borrower, Leuder mey choose to make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower, If a refund reduces principsl, the reduction
will be wreated as a partial prepayment without any prepayment charge under the Note, .

14. Notices. Any notice 10 Borrower provided for in this Security insirument shall be given by deiivering it or
by mailing it by first class mail unless applicable law requires Lse of another method. The notice shall be directed to
the Property Address or any other address Bormower designates by notice to Lender. Any notice to Lender zhall be
Eiven by first class mail to Lender’s address stated berein or any othe: address Lender designates by notlce to Borrower.
Auny notice proviaxd for in this Security Instrumen: shall be deemed to have been glven to Borrower or Letider when
given as provideo in this paragraph. T

15. Iaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which g Property is located. In the event that sny provision or clause of this Security {nstrument or
the Note confiicts wirli arplicuble law, such conflict shall not affect other provisicas of this Security Instrument or the
Note which can be given ‘1%zt without the conflicting provision. To this end the previsions of this Security Instrument
and the Note are declared 1o b severable,

16. Borrowes's Copy. Eorower shell be given one contormed copy of the Nate and of this Security Mmstrument.

17. Transfer of the Progay or a Beneficial Interest in Borrower. If all o any part of the Property or any
intevest in it is sold or transferred (or if a beneficial interegt in Borrower 1s sold or transferred and Borrower 1s not
a nawral person) without Lender's pricl written consent, Lénder may, 8t its option, require immediate payment in full
of ali sutns secured by this Security Instrvinent. However, this option shall not be exercised by Lender if exertise is
pzohibited by federal iaw ac of the date of this Security Inscrument.

If Lender exercises thiz cption, Leader (shsll give Borrower notice of acceleration. The notice ahail provide a
pericd of not less than 30 dsys from the dete the otice is delivered or mailed within which Horrower musc pay al
sums secured by this Security Justrument. If Boriorwer fails 1o pay these sums prior 1o the expiration of this pericd,
Leader may invoke any remedies permirted by this Sccurin: Instrument wishout further notice or demand on Borrower.

18. Borrower's Right to Reinvtate. [If Borrower niects' certain conditions, Borrower shsll have the right to have
enforcement of ibis Security Instrument discontinued a .y time prior (o the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) befurs sale of the Property pursuant to any power of saie
contained in this Security Insument; or {b) eniry of 2 judgment ¢rforcing this Security Instrument. Those conditions
"are that Borrower: (a} pays Lender all sums which then would ee dr2 under this Secarity Instrument ang the Note
x as if no acceleration had occurred; (b) curcs any default of any othnl covenants or agreemnents; {c) pays all expenses
incurred in enforcing this Securfty Instrwnent, including, but mot limised to. reasemable attorneys’ fees; and (d) takes
$uch action as Lender may reasonably require o assure that the lien of thir Seurity Inswrument, Lender's rights in the
Property and Borrower's obligction to pay the sums secured by this Sesuriry insirument sheil corrinue unchanged.
Upon reinstarement by Borrower, this Security Instrument and the obligadeas) secured fiereby shall remain fully
etfective as if no acceleration had occurred. However, this right 1o reinstate shal! vt upply in the case of accelerstion
under paragraph 17.

9. Sole of Note; Chanpe of Loan Servicer. The Note or @ partial intereat 'in jbe Note (together with this
Seauqicy Instrument) may be sold one or more times without prior notice 0 Borrower. )\ sale may result in a change
in the entity (known as the "Loan Servicer") that collerts morthly payments due under the Note and this Security
lestrurnent.  There also may be one or more changes of the Loan Servicer unrelited to a vale'¢7tlie Note, If there

.o axrv rlig;n gr remedy ﬁlu& QaE E LC(::II AL&C:QRL-W
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is a change of the Loan Setvicer, Borower will be given written notice of the change in accordance wilth paragraph
14 above and aprlicable law. The noice will stale the name and address of the new Loan Servicer and the address
to which paymats should be mads. [he notice will also conmin any other informstion required by applicable law.

20. Hazardov” -Substapces. Borower shall not cause or permil the presence, use, disposal, storuge, Or reiease
of any Hazardous Substaaces on or ii the Property. Borrower shail mot do, nor sllow anyone else to do, anything
affecting the Property tra: is in violation of any Environmental Law. The preceding two sentences shall not spply o
the preseace, use, OF ficTrg~-on the Property of small quantities of Hazardous Substances that are generally recogmized
to be appropriate 1o nomwal. residentin! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion
by any governmental or regulifo'y agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Durrowe! has actual knowledge. If Borrower learng, or lc notfled by sny governmental
or regulatcry autherity, that any reraoval.or other remedimtion of aay Hazardous Substance affecting the Property is
necessary, Borrower shall promptly lass all necessary remedial actions in accordance with Envirommental Law.

As wied in this paragraph 20, ‘Haiardons Substances” are thosc substances defined as toxic or hezardous
subsiances by Enviroumental Law and e following substances: gasoline, kercsene, other flammahle or toxic
petroleum products, oxic pesticides aad herCicices, volatile solvents, materials containing asbestos or formsldehyde,
and radioactive rnaterials, As used in this parairaph. 20, "Environmemal Law” means federal laws and laws of the
jurisdiction where the Property is locited that relarr to health, safety or envircnmental protection.

NON-UNIPORM COVENANTS. Borrower e1d Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nitice to Borrower prior to acceleration following Borrower's
breech of any covepant or agreement in this Securty Lustturment (but not prior to acceleration under paragraph 17
unless applicably law provides otherwise). The notice shall sp.<ify: (2) the defavlt; (b) ihe action required 10 cure the
defanlt; (c) a date, not less than 30 days from the date the nolice iy given to Borrower, by which the dofauit must be
cured; and (d) that feilure to cure the default on or before the ‘d-ie)specified in the notice may result in acceleration
of the sums securer by this Security Inscrumy:ni, foreclosure by judicis! proceeding and sale of the Property. The notice
shell further inform Borrower of the right to reimitste afler acceleraicn and the right to assert in the foreclosure
piocesding the non-existence of a default or any cther defense of porrowsito acceleration and foreclosure. if the
default is not cured on or before the date specified 'n the notice, Lender a lts vrtion may require inmmediate payment
in full of all sums secured by this Security Iostrument without further wepsnd and may forecloee this Security
Iastrument by judicial procesding. Lender shall he entitled 10 collect all expenses incurred in pursuing the remedics
provided 1o this paragraph 21, including, byt not fimited to, reasonable artorneys’ f7e¢s and coata of title evidence.

22. Releasze. Lipon payment of all sums secured by this Security Instrument,” ] exder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesiead., Borrower walves all right of homestead exempfion i che Property,

24. Riders w this Security Instrument. If one or more riders are executed by Barrovrer 1nd recorded together
with this Sécurity Instrument, the covenants and agreements of each such rider shall be inccipiceted into and shall
amend and supplement the covenants and sgreements of this Security Insttument as if the rides(} ~vere & pan of this

Security Instrument. {Check applicable box(es)]

[ﬂ Adjustable Rate Rider D Contlominium Rider D 1-4 Family Rider
Gradussed Pavmnemt Rider Planied Unit Development Rider D Biweekly Paymem Rider

(] ] ;

L_| Banoon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

69L99£9¢
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instrument and ln sny rider(s) executed by Borrower snd recorded with it

Witpesses:
/‘\'E_)ué,gfr%&_"{:&/ ' Seal)
Stre ita R. G - Bori-m‘r

ALCLEA
Social Security Number 240-48-9204
X é,&. el Ll \’)Cd--ﬁff.,i'_ W--/ (Seal)
v

Cacelia Rodriguez BT
Social Security Number 240-52-6586

(Seal) (Sea)
- Borrowse: « Borrower
Socizl Security Number Social Security Number
(Seal) {Seal)
- Bormower - Borrowar
Sccial Security Namoer Social Security Number
STATE OF I[LLINGIS,  Cnack County sa:

S N PRV TP V- ic in and f
LN T Ny el e o i
do hereby certify that ¢, S L o iz LI . LA d ﬂem@ﬁl&.ﬂ
Co oo RSt er SinGie NeogiMantaeq,

” , personaliy’ kndwn = 0 be the swme person(s) whose name(s)

subscribed 10 the foregoing instrument. apper.pd before me this day in person, and acknowledged that %1

AN o .
signed and delivered the said instrwnent as ”“4 free and voluntary act, for the uses and pwrposes

therein set forth.

(T
Given under my hand and official seal, this & q w2y of

- My Commission expires: (
POYYVYYYY X I
4““:3\??\0%1. SEAL" » ~.
4 Dawn Griffin Bragg

jc, State of !Hinols »
¢ totary Publ Evpires 10/28/95 ¥

ission
This instrument w&_Wéo ‘!sépvwvvvv"
DEANNE CROWLEY

(Nams)
£810 BIRCH STREET, SUITE 1C0, NEWPORT BEACH, CALTIURNIA 92660
(Address)
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LEGAL:

‘. ADDRESS:

PIN:

UNGEEICLALLLPY

LOT 24 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOCD FOREST,
BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION 27 AND THE
WEST 1/2 OF SECTION 26, IN TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
RECORDED AS DOCUMENT NUMBER 94888895.

120 LOCKSLEY DR
STREAMWOOD, IL 60107

06-26-102-073-0024
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. THIS ADJUSTABLE RATE RIDER is made this 29¢h day of AUGUST

1596 ,and is incorporated into and shall he deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Insrument™) of the same dare given by the undersigned (the "Borrower™) to sacure Borrower's Adjustable Rats Nots (the
“NomTy i NEW CENTURY MORTGAGE CORPORATION, A CALIFPORNIA CORPORATION

(the "Lender") of the same daie and covering the property deseribed in the Security Insirument and lecated a2

120 lLocksley Drive, Streamwood, ILLINOIS 60107
{Property Address)

THI NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MCONTHLY PAYMENT. THE NOTE LIMITS TEE AMOUNT THE BORROWER'S INTEREST RATE CAN
CH ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT] ONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowsr ang Lender
further cove ant and egree a5 follows:

A. INTER/IST R,\Ty AND MONTHLY PAYMENT CHANGES
The Noi: provides for an initla] interest rate of 10 .250%. The Nole provides for changas in the interest rams
and the mor hly paymionts. as follows:

4, INTERSIST RATE AN MONTHLY PAYMENT CHANGES

(A) Clange Dztes

The i =es7 rote I will pay muy change ¢n the first day of MARCH , 19957 ,and on that day
every 6t 3 month thereafter. <Zac.. date on which my intereat ratc could change is called a "Change Date”.

(B) Ths Index

Baginnir g with the first Chaage Date, ray inierest rate willbe based on an Index. The "Index"isthe average of interbank offered raics
tor 6 month U.S. doilar-denominared deposis i the London market based oz quotations of major banks, as published by The Wall Sueet
Journal. Th: most recent Index figure svaill ble po ¥ the date 45 days before cach Change Daic iy celled the "Currenc Index”.

If the Index is no longer available, the Notz (Holder will choose a new index that is based upon comparable information. The Note
Holder will dve me notice of this choice.

() Cilkculation of Changes
Before ach Change Dute, the Note Holder will calculu iy new interest rate by adding SEVEN AND 9550/1000
prrcentrgopofnis) { 7.950 %) to the Current Index.

The Note Holder willthen round the result ¢ £ this addition 1o th» neirest one-elghch of one percentage point (0.128%). Subject to the
limits stated in Section 4{D) below, this rourifed amount will e iy wew interest raie until the next Change Date.

The No 2 Holder willthen determine the amount of the monthfy 27yrient that would be aufficient to repay the unpald principal that
1 =m expect: 3 w0 owe at the Change Date in tull on the Maturity Date at my/new imerest rate in substantially equsl payments. The result
of this calcu ation will be ths new amount of my moathly pzyment.

(D) Lintes on ioterest Rate Changes
* The imerest rate 1 am required to pay a1 the first Change Date will not be greater than 11.750% or lss than
10,250 %. Thereafter, my inierest rate willnever be increased or decrased on any single Change Dste by more than

OWE AKD S5C0/1000
percentaps j-oim{s) ( 1.500 %) from e rate of interest [ have beeniprving for the preceding 6 months. My
interest rate will nover be greater than 17.250 %, or lcss than 10.250 %.

(E) Et'ective Date of Changes

My new imerest vate will become effective on each Change Date. I will pay the amouit of my 1¢v inonthly payment beginning on
the first mor thly payment date: after the Chaage Date until the amcum of my monthly payment changes =ztin,

(F) Netice of Changes

WMULTISTATE ADIUSTABLE RATHE RIDEK-LIBOR 6 MONTH INDEX - Single Fuxily - Famis Mac Unifors Instroment
Page 1 of 2 Foron 3136 8/92
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The Note Holder wiildeliver or mail 1 me a nolice of any changes in my interest rate and the amount of my monthly paymen before
the effective datc of any/chyage. The notice will include informativn required by law to be given me and also the title and tefephone
qumber of a person who wi)answer any ques fon | may have regarding the notice. .

B. TRANSFER OF THE PROSERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenznt 17 of twe Security lastrumme 15 amended 0 read as foliows:

Transfer of the Property or a-P:nefich] Interest in Borrower. If all or any part of the Preperty or any incerest in it 1§ sold or
sransferred {or if a beneficial intercst in Byt wer is sold or wansferred and Borrowsr is not a namral person), wilhout Lender's prior
writran consent, Lender may, ad its option, =4 v’ = lmmediate payment in full of all sums sccured by this Security Instrument. However,
this option shall not be excrcised by Lender i exarrisc {y prohibiied by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shull | we Eorrower notive of sccelecation. The notce shall provide » period of pot less than
30 days from the dute the notee is deifvered ¢ r motlad ~~ithin which Borrower musi pay all sums secured by this Security lnstrumen, It
Borrower fails to pay these sums prior o th: expirudon of this period, Lender may invcke any remedies permined by yhis S=curity
Instrurnent without further notice or demand ou Borrovier.

BY SIGNING BELOW, Borrower accepts ard agrees 1o the ierms and covenants conined in pages | and 2 of this Adjustable Rate

Rider.
) — -
. . , TN Poocitee - oot

x-(“‘/' fuoldito ., 4 iﬂ_s_ﬁa_"-._é (Scal) B e eloe 3 {Seal)
Esctellita R. Garcia -Borrower Ceceiia Rodriquez Y ﬂ -Borrowe:
(Seal) oy {Sealy
-Borrower =-Borrgwer
(Seal) (Seal)
-Borrawer -Barrawet

..‘:

7]

S

o3

~4

=]

o

MULVISTATE AINUSTAME RATE RIDER-LIBOR & MONTH INDIX - ¥ingw Faxmily - Fomie M Unffonm noremees
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i THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2%th day of AUGEUST .
4 1986 ,and is ncnrporated into apd shali be deemed 1© amend acd yupplement the Morigage, Deexd of Trust or Securily Deed
- {the "Security Instrument') of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Nots to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

i i
L1 .of the same date and covering the Property descrided in the Security Insmument und locard st:

120 Locksley Drive, Streamwcod, ILLINOIS 60107

[Property Address)
The Property includes, but is not limited to, a parcel of ind improved with a dwelilng, logether Wwith other such parcels and cerain
sommon areas and faciiilies, as described in covenants, conditions, ard restrictions

(dre "Lender")

(the "Declaration™). The Property is a part of a planned vait development known as

sSherwood Foresgt
[Name of Planned Unh Development]

{the *PUD"). The Propsrty &lso includes Borrower’s intetest in the homeowners association or aquivalant entity owning or managing the
cothmion areas and faciibes of the PUD (the "Owriers Association”) and the uses, beneths and procesds of Borrower's interest.

PUD COVIINANTS, In addition 1o the covenams and agreements made in the Security Tnstrument, Borrower and Lender
further covepant and qec as follows: |

A. PUD ObYzations, Borrawer shell perform 24 of Borrower's obligations undar the PUD’s Corstitwent Dooumens, The
"Constitent Documents” are the: (i) Declaration; (1} articles of incorporation, trust instrument or any equivaient documens which Createy
the Orwners Association; s (i1 any by-laws or other rules or reguletions of the Owners Associatlon. Borrower shail promptly pry, when
dus, al! duey and asscssmernts @rposzd pursuant to the Constiment Documents.

B. Hazard Inyurpnce. S~-0ng s the Owners Association maintains, with a generally zccepted insurance carrier, a "rouster”
or "blanket™ policy insuring the Property =hich ls satisfaclory to Lender and which provides insurance roverge in the amounts, for the
periods, aod against the hazards Lander requites, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision i the Uniform Covenant 2 for the monthly payment 0 Leader of one-twellth of the yearly 1
premivin instailments for hazard insurasice on fae rYoperty: and

(i} Borrower's obligazion under Unifoym Covenam S 1o maintain bazard insurance caverage on the Proparty {s deemed satisfied
0 the extent that the required coverage is provide by the Owners Association policy.

Borrows: shall give Lander prompt notice Ui 7y lapse in required hazard insurance coverage provided by the master or blanket
policy.
In the ever of & distribution of hazard insurancé roceeds in Heu of restoraion or repatr fnllowing a loss 1o the Property, Or 10
common areas 2nd facilies of e PUD, any proceeds payable 1 notrower are hereby assigned and shall be paid to Lander. Lender shail
apply the procecds to the sums secured by the Security Insmuiuent, with any excess paid to Borrower.

C. Public Liability insurance, Barrower shall wke suck icons as may be reasonable 1o inyure that the Owaers Asscciation
maintains 4 public liability insumnce policy accepuable in form, amouit,_2pd exemt of Coverage w© Lender,

D. Condemnation. The procseds of apy award or claim for damage<, rirect or consoquential, payable to Borrower in conncdtion
with any condcmnation of other tking of all or any part of the Property or/¢hx common areas and facilides of the PUD, or for any
conveyance in licu of condemnzcion, are hercby assigned and shall be paid to Lende:o Such proceeds shail be applied by Lender o the
sums secured by the Security lstrumernt as provided in Unlform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lendc! wxl with Leader's prior written conzemt, cither
pantiacn of sybsdivide the Propery or consent ta:
{i) the abandonmem or termination of the PUD, except for abandoament or terminatie™-required by law i e case of substantial

desyuction by fire or othar casuslty or in the case of a tuking by condemnation or eminemt domai=:
(i) any amendment to any provision of the "Cunstiluent Documenis™ if the provision i@ thr the express benifit of Lender,
(iii) termination of professional management and assumption of scif-management of the Owcre Assoclation; ot
(iv) any action which would have the effcct of rencering the public labllity insurance co\erkg meintained by e Owners

Association unacceptable to Lender.

Form 3150 5/00

WMULTISTATE PUD RIDER - Single Family - FNMA/FHIMC UNWFORM INSTRUMENT
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F. Remedies. If Horrower does not pay PUD dues and assessments when due, then Lenter may pay them.  Any amounts

disburged By Lender under PETRRTAP wiogal pfeby of B Security Instrument.  Unless
Borrower and Lendar agree to foth ) N E @ } nu.lls nk:r E@A of dishursement. at the Now rawe
and shafl be payable, with interewe? uhoMnd om Lenddr o Redw £t 2

BY SIGNING BELOW, Borrowsr aceepts end agrees to the terms and provisions contained in this 1D Rider.

iﬂwm& sy eoilin,  Aidiimpsy s
motrellita R. Garcis Borrowes Qecelia Rodrigquuz ¢ [/ Borrower

(Seal) {Seal)

Borrower Boerrower

(Seal) (Seal)

Barrowe: Borrowar

MULTISTATE PUD RIDER - Single Family - FNMA/FHIMC UNIFORM INSTRUMENT "= "Form 3150 990
Dwuriens Sysiems, bna. Page 2 of 2 ]
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