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MORTGAGE

THIS MORTGAGE { Scourity Instrument”) is givenon september 12, 1996 . Themortgagorls "{ @
EDWARD R. CASAS anu KRISTIN K. CASAS., HUSBAND AND WIFE j

" ("Borrower"), @
This Security Instrument is givento ¥#IN STREET HOME MORTGAGE,

N % 4 Old'Kent Mortgage Company Lo 96'766‘;“78

-

which is organized and existing under the laxvs.of THE UNITED STATES OF AMERICA |, and whose address is '
173 MELLINGTON DRIVE, BLOONINGDALE, IL 60108

("Lender”).
Borrower owes Lender the principal sum of $ix Pundred Farty One Thousand Two Hundred Fifty Dollars and

no/100 Dollars (U.S.$ 641,250,00 ). Thisdebtis
evidenced by Borrower's note dated the same date 2¢ this Security instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid eariier, due and paychleon October 1, 2026 . This Security
Instrument secures to Lender: (al the repayment of the dzbt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment o’ ai’ other surns, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Burrovrer does hereby mortgage, grant and convey to

Lander the following described property located In coox
County, Hlinols:

LOT 58 1IN MCGURIE AND ORR'S XKEWILWORTH BEACH
NoRTHWEST FRACTIONAL 1/4 OF SECTION 27

. A SUEDIVLISION OF PART DF THE
THE THIiRD PRIRCIPAL MERIDIAK,

. TOWNSHIP 42 wfRTH, RANGE 13, EAST OF
IN COOK COUNTY, ITLLINOIS,

05-27-113-066 VvoL. 102

which has the address of 138 ABINGODON ARVENUE ’ KENILWORTH ,
P [Str)eet] (City]
fingls 60043 "Property Address”);
{Zip Cods)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
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L 5. Hazard or Property insurance. Borrower shall keep the improvements now exlsting or hereafter eracted on
. "thie Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
+ Including ficods ar flooding, for which Lender raguires insurance. This insurance shall be malntained In the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
'+ subject to Lender's approval which shall not be unreasonably withheld. If Barrower falls to maintain coverage described
© . above, Lender may, at L.ender's option, obtain caverage to protect Lender's rights In the Property In accordance with
"~ paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
* Lender shalt have the right to hold the policles and renewais. If Lender requires, Borrower shali promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Praperty damaged, if the restoration or repair Is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the insurance proceads shall
be applled to the s1'ms secured by this Secutity Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandune the Property, or does not answer within 30 days a notice from Lender that the insurance catrler
has offered to settle » claim, then Lender may callect the insurance proceeds. Lender may usa the proceeds to repair
or restora the Property of to pay sums secured by this Security Instrumant, whether or not then due. The 30-day period
will begin when the notic is given.

Unless Lender and Borawar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rtorubly payments referred to in paragraphs § and 2 or change the amasunt of the
payments. If under paragraph 21 tac-Praperty Is acquired by Lender, Borrower's right tc. any insurance policies and
proceeds resulting from damage to theProperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Imimeiately prior to the acquisition,

6. Occupancy, Preservation, Maintensince and Protection of the Property; Borrower's Loan Appiication;
Leasgholds. Borower shall occupy, establizh, 2nd use the Property as Borrower’s principal residence within sixty days
after the execution of this Security tnstrument and shall continue to occupy the Froperty as Borrower's principat
rasidence for at least one year afier the date of occureiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are heyand Borrower's control.
Borrower shaft not destray, damage or impair the Property, ai'ow the Proparty to deteriorate, or commit waste on the
Property, Borrower shall be in defaul? if any forfaiture acticn.or nroceeding, whether civi} or eriminal, Is begun that in
Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially impair the llen created by
this Security instrument or Lender’s security Interest. Borrower (n2y cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed wite a ruling that, in Lender’s good faith
N determination, presiudes forfelture of the Borrower's interest In the Proparty or other materlal Impairment of the lien
! created by this Security Instrument or Lender's securlty interest. Borrewer shall also bie in default if Borrower, during the

foan application process, gave materially false or inaccurate information or statuments to Lender (or failed to provide
|‘ Lender with any material Information) In connection with the loan evidencea Lvine Note, including, but not imited to,
: representations concerning Borrower's occupancy of the Froperty as & principe! iusidence. if this Security instrument is
; on a !sasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fae title to the Property,
i the leasehold and the fee title shall not merge unless Lender agrees to the merger In \#iting.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the tcvenants and agreaments
contained in this Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to ericice laws or
ragulations), then Lender may do and pay for whaiever is necessary 10 protect the value of the Prararty and iender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a fien which has prosity over this
Security Instrument, appearing in court, paying reasonable attorneys' fezs and entering on the Proper.y t2 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dsbt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interes: from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to .

Borrower requesting payment.
8. Mortgsge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this.z:
Sacurity Instrument, Borrower shail pay the premiums reguired to maintain the mortgage insurance in effect. If, for any’
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to cbtaln coverage substantially equivalent to the martgage Insurance praviously in effect, at a cos!
substaniially eguivalent to the cost to Borrower of the montgage insurance previously in affect, fom an alternate :
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage ls nol avallable,

BLLD
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‘. - 15. Governing Law; Severabllity. This security instrument shall be governed by federal law and the faw of the
) jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such confiict shall niot affect other provisions of this Security Instrumaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Ncte ara daciared to be severable.

16. Borrower’s Copy. Barrowzr shall be given ons canformed copy of Note and of this Security Instrument,

! 17. Transter of the Property or a Beneficial Interes: in Borrower. If all or any pant of the property or any intergst
-+ Inttls sold or transferred {or if a beneficial interest in Bonower is sold or transferred and Borrowaer Is not a natursal
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
sacured by this Security Instrument, However, this optior: shall not be exercisad by Lendar if exercise Is prohiblied by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shail glve Borower nctice of acceleration. The notice shall pravide a period
of not less than 30.(1ays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrur:ant. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitiec by this Securify Instrument witho Jt further notice or demand on Borrower, |

16. Borrower's Righ: to Reinstate. f Borrower mee:s certain conditions, Borrower shall have the right o have
enforcement of this Security .nis.rument discontfnued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for rainstatement) befora sale of the Property pursuant to any power of sale contained In
this Secursity Instrument; or (b} entr, of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sunis which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures aav. deiault of any other covenants cr agreements; (c) pays ali expenses Incurred
in enforcing this Security Instrument, Including, Hut not limited to, reasonable attorneys’ fees; and (d) takes stch action
as Lender may reasonably require to assure ‘hat the lien cf this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon '
reinstatament by Borrower, this Security Instrumcrir«nd the obligations secured hereby shall remaln fully effective as i
no acceleration had occurred. However, this right to.relastate shall not apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; Change of L.oan Servicer. The Nois or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice t Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due zinder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unielated iv-a rale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordzine with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer an”ine address to which payments should be
made. The natice will also contain any other information required by apptice ole ‘aw.

20. Hazardous Substances. Borrower shall not cause or permit the prasercs, use, disposal, storags, or rélease of
any Hazardous Substances on or in the Pro-erty. Borrower shall not do, nor aliow uriione else to do, anything afiecting
the Property that is in violation of any Envircamental Law. The preceding two serteng’< shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and t) maintenance of the Property.

Borrower shafl promptly give Lender written notice of any Invaestigation, claim, demand, iiwsi it or other action dy
any governmantal or regulatory agency or private party involving the Propeity and any Hazaroous Sbstance or
Environmental Law of which Borrower has astual knowledge. If Borrewer learns, or is notified by aiv gonvernmental or
regulatory authority, that any removal or oth3r remadiation of any Hazardous Substance affecting the Pinnerty is
necessary, Borrower shall promptly take all hecessary remediat actions in accordance with Environmer ! Law.

As used in this paragraph 20, "Hazardou s Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fcllowing substances: gasoline, kerosena, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paiagraph 20, "Environmental Law" means fedaral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environrnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows: .

21. Acceleration; Remedies. Lender stigll give notice to Borrower prior to acceleration following Borrower’s . -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph .
17 unless applicable law provides otherwiiie). The notice shall specity: (a) the default; (b) the action required to™ -
cure the defaulit; {¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the '
default must be cured; and (d) that failure to cure the default on or before the date spacified in the nolice may
result in acceleration of the sums secured by this Secunity Instrument, foreclosure by judicial proceeding and
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