- 4

UNOFFICIAL COPY qeus65c0

)
Y
RECORD AND RETURN 70:

\b ECON MORTGAGE SERVICES

9
ijf 201 £. OGDEN AVE., STE 108 - . DEPT-D1 RECORDING
‘ﬁf\ HINSDALE, ILLINOIS 60521-

w~, Prepared hy: -
B\Q\ DOCU-TECH, INC./J.V., F
N\’ ECON MORTGAGE SERVICES

X’ 201 E. OGDEN AVE,, STE 108

\\S HINSDALE, ILTINOIS 60221

\ ' 5
{ MORTGAGE 5L

0 THIS MORTGAGE ("Ses urity Instiunient™) is given on September 12, 1996
OTONIEL SANCHEZ , a bacnelor
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. COQK COUNTY RECORDER 766800

W

. The mortgngor is
&)

3 ("Barrower™). This Security [nstrument is given to

ECON MCRTCAGE SERVICES .
which is organized and existing under the laws of THE STATE OF ILLINCIS , and whoss
address is 201 EAST OGDEN AVENUE, SULTE 108, HINSDALL. ILLINOIS 60521

(*L=nder"). Borrower owes Lender the principal sum of

_-—-.—..._-.—--_.-—-.—.-.—-——-...-—-——

---------------------------- Dollars (U.S.$  30,000.00 ).

| = This debt is evidenced by Eorrower's note dated the same dale as this Security Instrument {*Note"), which provides for-
| = moathly payments, with the full debt, if not paid earlier, due and payable on Octoler 1, 2011 s
€2 This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by thie Mote, with interest, and all renewals, .
g extensions and modifications of the Note; (b) the payment of all other sums, with inierest; advanced under paragraph 7 to "-_
=2 protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
5 Security Instrument and the Note. For ihis purpose, Bovrower does hereby mortgage, grant and crvey to Lender the following
==  described ipropertv located in COOK County, Illinois:
% LoTf 6 IN BLOCK 6 IN ARTHUR T. MCINTOSH AND COMPANY 'S SOUTHTOWN MANOT. UNIT
== NUMBER 2, BEING F SUBDIVISION IN THE NORTHWEST 1/4, SOUTH OF THE INn N
= BOUNDARY LINE, OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, BAST OF TJdE
-l THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
2 £
(12
q‘: .
ST
g7 -
Xk
@
TAX ID #: 28~23-118-016 _
which bas the address of 3736 BLACKSTONE AVENUE, MARKHAM [Street, City],
Illinois 60426 [Zip Code! {"Property Address™};
HLLINOIS-Single Family-FNMAFHLMC UNIFORM

initia: {20 > INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
i fixtures now or hereafter a past of the property. All replacements and additions shall also be covered by this Security
. Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to mortgags,
.- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
" and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to
Lendzr on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on.ts Vroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrupk &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, toliect and hold Funls in an amount not to exceed the maximum smount a lender for a federally
refsted mortgage loan may requiie-for Borrowes's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time ‘o time; 12 U.S.C. Section 260! er seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender 1aay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funis ilue.on the basis of current dats and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiow) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow ltems. Lender may not charge Borrower for iviging and applying the Funds, annually analyzing the escrow accout, or

verifying the Escrow Items, unless Lender pays Borrower aterest on the Funds and applicable law permits Lender to make such

& charge. However, Lender may require Borrower 10 pay a ops=iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicuble law requires interest to be paid, Lender shail not be requised to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest (heti be puid on the Funds. Lender shail give to Borrower,
without charge, an annuai accounting of the Funds, showing credits 4nd ¢:0ils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fo. #!l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriiable law, Lender shell accouat to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If fne amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowst)in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender s
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagutrs
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable (nd
third, to interest due; fourth, to principal due: and iast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall pronptly furnish to Lender all notices of smounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeqt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lizn in a manner scceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien {0

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
Inith . 4

hall prowaptly refund to Borrower any
Lender, priot to the acquisition or sale
{ the sums secured by

all paymenls received by Lerder under paragraphs
or paragraph 2;
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, incleding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard miortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recgipts of
paid premiums and renewa! notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair aof the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not scondmicully feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the fnsuipace proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumer:, whether or not then due. The 50-day period wiil begin when the notice is given.

Ugless Lender and Borrowe! ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to tae Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security lnstrument
immedintely prior to the scquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Rarrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for al least one year afler
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's nontrol. Borrower shall not destroy, damage or impair the
Property, alfow the Property fo deteriorate, or commit waste on.ns Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by this Security Xistrument or Lender’s security intesest. Borrower mny
cure such a default and reinstate, as provided in paragraph 18, by causing th: =ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrowsr s intetest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's security.intorest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate infsn ation or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evideace:! bv-iie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrurent is on a
jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acqu.res fee title to the Property, the
Jeasehold and the fee title shsll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud coreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ic'th¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leaacr's actions may
include paying any sums secured by & lien which bas priority over this Security Instrurent, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Aithough Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under th
Security Instrument. Un'ess Borrower and Lender agree
date of disbursemen: at the Note rate and shall be paya
payment.

8. Mortgage Insurance, If Lender required mortgage insurance s a cont
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
mortgr 4e insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

is paragraph 7 shall become additional debt of Borrower secured by this
to other terms of payment, these amounts shall bear interest from the
ble, with interest, upon notice from Lender to Borrower requesting

lition of making the loan secured by this Security., »
in effect. If, for any reason, thed™
premiums required toa'j:‘

JJ

lnmda:@ . .S... _,__‘.mun
.
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~ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
% cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
.+ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
.+ be in effect. Lender will accept, use and retain these payments as a loss reservs in liew of morigage insurance. Loss reserve
. payments may nio longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
, " that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
.7 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
* insurafice ends in accordance with any written agreement between Borrower and Lender or applizable law.,

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lt ader.

In the event 7 = total taking of the Property, the proceeds shall be upplied to the sums sectired by this Security Instrument,
whether or not th m dié. with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of t ¢ Proper.y. immediately before the taking is equal to or greater than the amouat of the sums secured by this
Security Inscrume it immeziate .y before the taking, unless Borrower and Lender otherwise agree: in writing, the sums secured by
this Security Insl ument shall b reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the suns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking Any balance shal’ e paid to Borrower. [n the eveat of a partial taking of the Property in which the fair
market value of tae Property immediatel: bifore the taking is less than the amount of the sums secured immediately before the
taking, unless Bc rower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security “astriment whether or not the sums are then due.

If the Prop: rty is abandoned by Borrower, ur i1, after notice by Leader to Borrower that the condemnor offers to make an
award or settle .. claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is author zed to collect and apply the proceeds, al/«=.option, either ta restoration or repair of the Property or to the sums
secured by this § 2curity Instrument, whether or not {hen due.

Unless Le-der and Borrower otherwise agree in writiag, any application of proceeds to principal shall oot extend or
postpone the dut date of the monthly paymeats referred to in paragrephs 1 and 2 or change the amount of such payments.

11. Borro'»:r Not Relensed; Forbearance By Lender Not a ‘Wriver. Extension of the time for payment or modification
of amortization + the sums secured by this Security Instrument grantec by Lznder to uny successor in interest of Borrower shall
not operate to r | ase the lisbifity of the original Borrower ot Borrower's Surcessors in interest, Lender shall not be required to
coramence proc ¢ Jings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums se 1red hy this Security Instrument by reason of any demand rade by the original Borrower or Borrower’s
successors in i 1 est. Any forbearance by Lender in exercising any right or remedy sall not be » waiver of or preclude the
exercise of any - ght or remedy.

12. Succi -;0rs and Assigns Bound; Joint and Several Liability; Co-signers. Th> covenants and agreements of this
Security fnstrui ent shuli bind and benefit the successors and assigns of Lender and Borrciw=i. subject to the provisions of
paragraph 17. - orrower’s covenants and agreements shall be joint and several. Any Borrawer wio co-signs this Security
Instrument but oes not exscute the Note: (a) is co-signing this Security Instrument only to morgege, Jrant and convey that
Borrower’s inte est in the Property under the terms of this Security Instrament; (b) is not personally oklpated to pay the sums
seured by this jecurity Instrument; and (c) agrees that Lender and any other Borrower may &jjree to extend, wodify, forbear or
make any sccol modations with regard to the terms of this Security Instrument or the Note without that Borrowar’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law v hich sets maximwm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to bi: collected in conpection with the
loan exceed th permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitte } limit; and (b} any sums ulready collected from Barrower which exceeded permitted limits will be refunded to
Borrower. Let Jer may choose to make this refund by reducing the principal owed uader the Note or by making a direct
payment to B rrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment ch rge under the Note.
14. Notic :s. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing

it by first clas mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other ddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to

lmldl.{ Z 5‘ '
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrumoent or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Tnstrument or the Note which can be
given effect witkout the conflicting provision. To this end the provisions of this Security Iustrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init

is sold or transferred (or if # beneficial interest in Borrower is sold ar transferred and Borrower is not a natural person) without
Lender's prior written counsent, Lender may, at its oplion, require inimediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendes if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of not
less than 3G days frou the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [« Butrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irstument without further notice or demand on Buitower.

18. Borrower’s Righi o) Reinstate. If Sorrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instairant discontinued at any time prior to the earlier of: {a) 5 days (or such other petiod as
applicable law may specify for rernstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conrditions are thot Borrower: (a) pays
Lender all sums which then would be due arder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
incleding, but not limited to, reasonable attornzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righits in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue unchanged. l'pun reinstatement by Borrower, this Security Instrument and the’

obligatians secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Noic i a partial interest in the Note {together with this Security
Instrument) may be sold one or more tizes without prior notice to-Brivower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coilects monthly payments due under the o and this Security Instrument. There also may he one
or more changes of the Loan Servicer unselated to a sale of the Note, If tiere is a change of the Loan Servicer, Borrower will be
given wriften notice of the change in accordance with paragraph 14 above an’applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b¢ male. The notice will also contain ary other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, u.e; disposal, storaye, or release of apy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop: <lss to do, anything affecting the
Property that is in violation of any Environmenial Law, The preceding two sentences shai] noi apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recogtized t= be appropriate to normal
residential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiis 7.¢ other action by any
governmental or regulatory agency or private party invclving the Property and any Hazardous Substance sr-Eavironmental Law
of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governments! or regusattey suthority, that
eny remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stal) promptly iake
all necersary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petsoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

INII.I:;Q!_}_-__
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. applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the default;
% {c} 4 date, not less than 30 days from the date the notice is given to Borrower, hy which the defauit must be cured; and
+ ;- (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
: secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notive shall further
., inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
.. non-existence of a default or any other defense of Borrower to accelerztion and foreclosure. If the default is not cured on
- ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of al! sums
. secured by this Security Instrument without further demand and mnay foreclose this Security Instrument by judicial
¢ proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
* 21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence. )
22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of homestead. Borrower waives all right of homestead exemption in the Property. .

24. Riders #o ths Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrament, #ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants anl agrecmeots of this Security Instrument as if the tider(s) were a part of this Security Instrument.

[Check applicable box{es)|
[ Adjustable Rate Rides [ Condominium Rider (] 14 Family Rider
[} Graduated Payment Rider L] Planned Unit Development Rider (] Riwcekly Payment Rider
[xx! Balloon Rider L] Rate Improvement Rider Second Home Rider

VA Rider E] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard agress to the terms and covenants contained in this Security Instrument and
inany rider(s) executed by Borrower and recorded wii il

Witnesses: O, Zaws ya 14‘4 ,,&____ (Seal)

OTONIEL SANCHEZ -Borrower

(Seal)
-Borrawer

(Seal) (Seal)

-Borrower

STATEOF ILLINOIS, 0y ¢ , s Covle couyss
[ - , a Notary Public in and for said covaty and state do hereby certify

L]

e ,
that OTONIEL SANCHEZ  [hzebielon

-Borrower

, pessonally known to me to be the sume perscnis) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument &s HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand gnd official seal, this  12th day of September , 1996
" e Q00
My Commission Expires; L’( el omanl, Galhy,
Notary Public /

GG
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BALLOON RIDER Loan #

(COMDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of September , 1956 |
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument") of the same date given by the undersigned {the "Borrower") to secure the

Borrower's Note to
ECON MORTGAGE SERVICES

(the "Lender™] of the same date and covering the property described in the Secunity Instruent and located at:

3736 BLACKSTONE AVENUE

MARKHAM, ILLINOIS 60426
[Propenty Address]

The interest rate stated on ths Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I undersiand the Lender may transtes the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under

the Note is called the "Notz Helder.”

ADDITIONAL COVENANTS. In adlitior to the covenanls and agreements in the Security instrument,
Borrower and Lender further covenant and agre: as follows {despite anything to the contrary contained in the

Security Instrument or the Note):

1. CONPITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumer: {he "Maturity Date"),
new loan ("New Loan™) with a iew Maturity Date of ~ Octokex /1, 2026
interest reie equal to the "New Note Rate” determined in accords
provided in Sections 2 and 5 below are met {the *Conditional Refinanirg Opticn"). If those conditions are not
met, | understand that the Note Holder is under no obligation to refinaice Or modify the Note, or to extend the
Maturity Date, and that | will have 1o repay the Note from 1y own resourcas ur find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OFTION
1f | want to exercise the Conditions} Refinancing Option at maturity, certain conditinas nust be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the proprty subject to the
Security Instrument (the "Property™); (2) I must be current in my monthly payments and cazned have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity, Date; (3) no
lien against the Property (sxcept for taxes and special assessments not yet due and payable) other thna that of the
Security Instrument may exist; (4) the New Nole Rate cannot be more than 5 percentags points above the Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate o
required net yield for 30-year fixed rate mortgages subject o

{ will be able to cblain a
, and with an
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one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shail be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is nol available, the Note Holder will determine the New Nole Rate by using comparable

information.

4. CALLCULATING THE NEW PAYMENT AMOUNT .

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Nate Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wili determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (k>
accrued but-unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity ‘Dute (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the Mew Note at the New Note Rate in equal monthly payments. The resull of this calculation will be the
amount of my tew principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl rotify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but vupaid interest, and all other sums 1 am expecied to owe on the Maturity Date. The
Mote Holder also will advise rie thet 1 may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the person represe;iting the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. If | meet the couditions of Section 2 above, I may exercise the Conditions! Refinancing
Option by notifying the Note Holder no latsr-than 45 calendar days prior to the Maturity Date. The Nate Holder
will calculate the fixed New Note Rate bazsd-upon the Federal National Mortgage Associution’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above, | will then have 70 ca'endar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of e new interest rate (the New Note Raie). new monthly payment amount and a date, time and
place at which 1 must appear o sign any documents required (o complete the required refinancing. I understand
the Note Holder will charge me u $250.00 processing fee and the rosts associated with updating the title insuraace

policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-ard covenants coniained in this Bajloon

Rider.
QMA&A____ e (Seal)

OTONIEL SANCHEZ -Borrower
- {Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

[Sign Original Only}

28-23-118-016
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