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MORTGAGE N,'.*'M;‘MM

THIS MORTGAGE IS DATED SEPTEMBER 30, 25, betwean Kenneth J, Ulanskij Marr?éd to Krystyna Ulansid,
whose address |s 705 Czacki, Lemont, IL 6025y (referred to below as "Grantor”); and HERITAGE
COMMUNITY BANK, whose address Is 18301 SOUT: HALSTED ST, GLENWOOD, IL 60425 {referred to beiow

as "Lerder”).

GRANT OF MORTGAGE. For valuable cone!deration, Grantor sn:rtgages, warrants, and conveys 10 Landnr all
of Granwor’s right, title, and interest in and 1o the following described res! property, together with all existing or =~ -
subsequently crected or affixed buildings, improvemenis and fixtures; 2. casements, rights of way, and
appurtenances; all water, water rights, wetercourses and ditch rights (including stock in wtilities with ditch or
irrigation rights); and ali other rights, roya'ties, and profits relating 10 the real propety, including without limitation

all minzrals, oil, gas. geothermal and similar matters, locatad in Cook Coun'y, Otate of llinols (the "Real

Property”).
Lot 51 In Jasnagora, a subdivision of the Wast 1/2 of the Northeast 1/4 ¢! the Northeast 1/4 of
Section 29, Townshlp 37 North, Range 11, East of the Third Princlpal Nerlrlen, in Cook County,
tilinois,

The R»al Property or lts address |s commoniy known as 705 Czacki, Lemont, IL. 60439. Tle keal Property tan

identification number is 22-29-220-002.

Grantor presessly assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rerts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFIMITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not

otherwise defiried in this Morngage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or enmy slgmng the Note«,mqluding without
limitation Kenneth J. Uanski and Krystyna Ulanski. pE ‘a; DN

]

Credit Agreement. The words "Credit Agreement” mean (e olving I?oe of cre%ﬁ agreemem dated
S:ptember 30, 1996, between Lender and Borrower with a credit {imit of $13,600.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substituticns for the Credit
Agreement. The muturity date of this Morigage is September 30, 2021. The interest rate under the Credit
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Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate 1o be applied to the outstanding account balance shall be at a rate 1.970 percentage points above

the index, subject however to the following minimum and maximum rates. Under no circumstances shall the
interest rate be less than 6,750% per annum ar more than the lesser of 17.970% per annum ot the maximum

raie allowed by applicable Jaw,
Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness described below in the

‘Existing Indehtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including :
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor .

“who sigus this Mortgage, but does not sign the Credit Agreement, is signing this Morigage oaly to grant and

. convey that Grzaior's interest in the Real Property and to grant a security interest in Grantor's inierest in the -

9€”53813

Rents and Persoua’ Property to Lender and is not persenally liable under the Credit Agreement except as

 otherwise provided by contract or taw.

Guarantor. The wird "Guarantor” means and includes withomt limitation cach and all of the guarantors
suteties, and accommodai o rarties in connection with the Indebtedness. :

Improvements. The word' “imorovements® means and includes without limitation ali existing and foture

improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction o #ie Rea! Property.

Indobledness. The word “Indebtedness’ means al) principal and interest payable under the Credit Agreement

“and any amounts expended or advanced by Lincer to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor unier this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withou? ‘iiiitation, this Mortgage secures a roveiving line of credit

and shall secure not only the amount which Lenv'er has presently advanced to Borrower under the Gredit
Agreement, but also any future amounts which fonder may advance to Borrower under the Crociit
Agreement within twenty (20} years from the date of t'ii= Morigage to the same extent as If such futurs
advarico were made as of the date of the execution of ibls Morigage. The revolving line of credit.
obligates Lender to make advances to Borrower go long as sarrower complies with sl the terms of the
Credit Agroement and Related Documents. Such advances may oe made, repaid, and remade from:time
to time, subject to the limitation that he total outstanding balance rwing at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum ¢s Yrovided in the Cradit Apreement,
any temporary overages, other charges, and any amounis expended o: cdvanced as provided In: this -
paragraph, shall not exceed the Credit Limit as provided In the Credit Agracment. It ia the intention of
Grantor and Lender that this Morigage secures the balance outstanding under trs Credit Agreement from
time to time from zero up to the Credit Limit a provided above and any intermeci=e bHalance. Atno time
shall the principal amount of Indebtedness secured by the Mortgage, not Includiag rums advancad fo
protect the gecurity of the Morlgage, exceed $27,200.00. -
Londer. The werd "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. \he Lender

is the morigagee under this Mortgage

Mortgage. The word "Mortgage" means this Mortgage b:itween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relaiing to the Personal Property and Rents

Personal Property. The words “"Persopal Property” mean all equipment, fixtures, and other anicles of

personal property now or hereafter owned by Grantor, and now or hereafter atlached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replaccments of, and all substitutions for, any . .
of such.property; and together with all proceeds (including without limitation all insurance proceeds and P

tefunds of premiums) from any sale or other d:sposmon of the Property.
Property The word "Property” means coliectively the Real Property and the Personat Property.

Real Property The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section,
Related Documents. The words "Related Documents” mean and include without limitation all promissory
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> notes, credit agreements, lpan agreements, environmental agrecments, guaranties, security agreements, -
; morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
0 other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSNMeN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERSG - Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, oz ary other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lalcnder's commencement or comiplaiion of any foreclosure action, either judicially or by excreise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrowes’s request and not at the requist-of Lender; (b) Grantor has tiie full power, right, and authority to enter
into this Mortgage and to hypothecate the Pronerty; (c) the provisions of this Morigage do not corflict with, or
result in a defaull under any agreement or other injtrument binding ugon Grantor and do 1ot result in a violation of

any law, regulation, court decree or order applicahle to Grantor; &3) rantor has esfablished adequate means of
obtaining from Borrower on a continuing basis infermation about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Buitower (including without limitation the creditworthiness of
Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise syavided in this Mortgage, Borrower shail pay to Lender
all Indebtedness secured by this Monﬁge as it becomes duz, arnd Borrower and Gramtor shall strictly perfonm all
their respective obligations under this Mortgage.

PGSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Posgession and Use. Until in defaull, Grantor may remain in yossession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable concation and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value.

Harardous Substances. The terms “hazardous waste,” “hazardous substenc:.” "disposal,” “release,” and
"threateped relcase,” as used in Ihis Morigage, shall have the same mecnires as set forth in the
Compreiensive Environmental Response, Compensation, and Liability Act of 1961, & amended, 42 U.S.C,
Section Y601, et seq. (“CERCLA"&J[ the Superfund Amendments and Reauthorization Act'of 1986, Pub. L. No.
99.499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et.c2q., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stite cr Federal laws,
rules, or regulations adoFted pursuant 1o any of the foregoing. The terms "hazardous waste™ apii “hazardous
substance” shall also include, witheut limitation, petroleum and petroleum by-producis or any friciion thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the pericd of Grantor’s uymership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threaten::d release of any hazardous waste or substance by any person on, under, about or from the Proncety;

(b) Grantor has no knowledze of, or reason to believe that there has been, except us previously disclosed to
and ackaowledged by Lender in writing, (i) any use, generation, manufacture, stora%r, treatinent, disposal,
rclease, or threatened release of ang) hazardous waste or substance on, under, about or from the Property by
any pricr owners or occupants of ihe Property or (i) any actual or threalened litigation or claims of agg nd
by any person relating to such matters; und (c) Excepl as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Prcperty

shall us=, penerate, manufacture, store, ireat, dispose of, or releasc any hazardous wasie or substance cn, &
under, about or from the Property and (h? any such activity skall’ be conducted in compliance with all 3
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, <
regulations, and ordinances described above. Grantor autherizes Lender and its agents to enter upon the I3
Property to make such inspcctions and tests, at Grantor's expense, as Lender may deem appropriate to 3 :
determihe compliance of the Property with this section of the Mortgage. Any inspections or tests made by  “»

Lender shall be for Lender's purposes only and shali noi be construed to create any responsibility or liability 7.
on the part of Lender to Granter or to any other person. The representations and warranties contained hevein' -3
are based on Grantor's due diligence in imvestigating the Property for hazardous waste and hazardious

substanues. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribition in the cvent Grantor becomes lisble for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer rcsu]lmg from & breach of
this section of the Mocrigage or as a consequence of any use, generation, manufacture, storage, disposal,
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release or hreatened release occurring gior to Grantor's ownership or interest in the Property, whether or not
the samie was or shouid have been known to Granior. The provisions of this section of the Mortgage,
including the obligaiion 1o indemnify, shall survive the g:ymcm of the Indebedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise.
‘Nulsance, Waste. Grantor shal! not cause, conduct or permit any nuisance nor commil, permit, or suffer any
. stripping of or waste o1 or lo the Property or any portion of the Property. Wilhout limiting the generality ofthe -
fcregoing, Grantor will not remove, or grant to any other party the right to remove, any limber, minerals .
(including oil and pas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without th2 prior written consent of Lender. As a condition to the removal o my.lrgpmvcmmts, Lender may |
requirc Granlor to make arrangemenls satisfactory to Lender (o replace “such Improvemenis with

Improvements of at least ¢qual value.

Lender's Right to Enter, Lender and its agenls and representatives may cnter u‘pon the Real Property at all
reasonable tine 1o atiend lo Lender's irteresis and to inspect the Property for purposes of Grantor's
compliance wita Ui terms and conditions of this Mortgage, ‘

- Compliance with Covernmental Requirementis. Grantor shall promFlly comply with all laws, ordinsnces, and
regelations, now or necesfter jn effect, of all governmental authorities applicable 1o tfic use or occupancy of the
Property. Grantor mry_cuntest in good faith any such Jaw, ordinance, or regulation and withhold compliance
during any proceeding, inciuing agpmpuatu appeals, so long as Grantor has notified Lender in writing prior to
doing 50 and so Jong as, ir Lrader's sole opiniop, Lender's interests in the Properiy are not jeopardized.
Lender may require Grantor tc prst adequate security or a surety bond, reasonably eatisfactory to Lender, to

_proiect Lender’s mterest, ‘

Duty to Protect. Grantor agrees nsith.erto abandon nor lesve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tke character and use of 1he

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. lender may, at its option, declare immediately duc and payable ali
surs secured by this Morigage upon the sale or transier, without the Lender's prior written consent, of all or ary
_part of the Real Property, or any interest in the Real Preporry. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegil, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale <op%act, land contract, contract for deed, leasehold
imterest with a term greater than three (3) years, lease-option contsani, or by sale, assignment, or iranster of any
beneficial iuterest in or to any land trust holding title to the Real Propeity. or by any other method of conveyance
of Real Property interest; If any Grantor is a corporation, parinership o. limited lisbility company, transfer also
includes any chrnge in ownership of more than twenty-five percent (25%).0/ tise voting stack, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howeve/, th's option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois faw.
_ %AﬁES AND LIENS. The following provisions relatizg to the taxes and liens ou Ui Property are a pant of tis -
origage, _ _ . )
Payment. Grantor shall pay when due (and in zll evems prior to delinquency) all taces, payroll taxes, special

ay | }
tases, assessmenls, water charges and sewer scrvice charges levied against of on accoust of the Property,
- and shall pay when due all claims for work done on or for services rendered cr tmaterial fuinisked to the

Property. tor shall maintain the Prolg.n?r free of all liens baving priority aver or equal to e interest of
¢ fien of taxes and assessments not due, exoeﬁt forane Existing

Lender under this Monﬁa e, except for (
Indebtedness referred to below, and except as otherwise provided in the following paragrap

R[ﬂ]hi To Contest. Grantor may withhiold payment of any 1ax, assessment, or claim. in connection wiv. s good . -
faith dispute over the obligation to pay, 5o long as Lender’s interest in tite Property is pot ) ized, i lien

erises or is filed as a vesult of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fiftecn {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if -
‘requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attomeys' fees or other '
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granter shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Propetty.
Grantor shall name Lender.as an additional obligee under any surety bond furnished in the contest
proceedings.
. Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
- taxes or assessments and shall authorize the appropriate &ovemmental official to deliver to Lender at any time o
-a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
“any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other Yien could De asserted on sccount of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
. of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arc a part of this

N
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, -and
with a standard mortgagee clause in favor of Lender. Policies shall %e written by such insurance companics
and in such form as may be reasonably apce?tqble 1o Lender. Gramtor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nat be caneelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nol confaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will net be impaired in any way by anc?r act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomss
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that [s.available, whichever is less.

Application oi Proceeds. Grantor shall promptly notify Lender of any loss or damage to the P{ggeny. Lender
may make proof oi loss if Grantor fails to do so within fificen {15) days of the casualty. ether or not
Lender's security. i imgaxred,.Lcndcr may, at_ils election, apply the proceeds to the reduction of the
Indebtedness, paymont of any lien affecting the Property, or the restoration and repair of the Pmpegif. If
Lander elects to apply Qe proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a.manner satisfactory to Lender. lLender shall, upon satisfactory proof of such
expenditure, pay or reimbu:se Grantor from the proceeds for the reasonqbie cost of repair or restoration if
Granior is not in default herezger. Any proceeds which have not been disbursed within 18C days after their
receipt and which Lender has not committed to the repair or restoration ¢f the Property shall be used firsi to
pay anK amount owu:]g to Lender vudis this Morigage, ihen to prepay accrued interest, and the remainder, if
any, shall be applied o the principal holance of the Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, suc’i prcceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortpage at an)i) trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosurc sale of such Property.

Compilance with Existing indebtadness. During-the period in which any Existing Indebtedness described
below is in cffect, compliance with the insurance rovisions contained in the instrument evidencing such
Existing Indebtedniess shalt constitute compliance wittyth< insurance provisions under this Mortgage, (o the
extent comptiance with the terms of this ortgage woula-ronstitute a duplication of insurance requirement. If
any proceeds from the inserance become payable on loss, the. provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds rot payable to the holder of the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. (f Grantor fails lo comply with-any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required betow, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lander on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any arioint that Lender expends i so
doing will bear interest at the rate provided for in the Credit Adgrcemen; from the date wsarred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) bz payable on demand, (1) be
added to the balance of the credit line and be apportioned among and be payable witl any-instaliment paymeits
to become due durin% either (i) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Apreemant’s
maturity. This Morigage also will secure payment of these amounts. The rights provided for .n.this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on acconr =i the dejauit,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any <emedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property aic & part of this
Morgage.
Tile. Grantor warcants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fosth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted hy, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Detense of Title. Subject o the exception in the paraaﬁraph above, Grantor warrants and will forever defend
the title to the Property” against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from 1sme to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXiSTING INDEBTEDNESS. The following provisions concerning existing irdebtedness (the "Existing
Indebtedness™} are a part of this Morigage,

Existing Lien. The lien of this Mortgage securing the Indebledness may be secandary and inferior to an

El
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 existing lien. Grantor expressly covenants and sgress 1o pay, or set to the payment of, the Existing’ i

Indebtedness and to prevent any default on such indebiedness, any defxult under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness. :

No Modification, Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or -
ather security agreement which has priority over this Mortgage by which that agreement is modified, amendetf.
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apﬁilcatlnn of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any -
rtion of the net proceeds of the award be aPplied to the Indebtedness or the repair or restoraticn of the ¥
roperty.  ‘The net procexds of the award shiall mean the award after payment of all reasonable costs, aE
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. _

: Procoedﬂa i andt pmceedinﬁ in condemnaticn is filed, Grantor shall promplly notify Lender in writing, and =
Grantor zhall gro':-p y take such steps as may be necessary to defend the aclion and obtain the award. - o
Grantor may be' tho nominal party in such procecding, but Lender shall be entitled 1o participate in the
proceeding and to he rooresented in the proceeding by counsel of its own choice, and Grantor will deliver or ' | - 1
cause (o ?e‘delwercr‘ to Lender such instruments as may be requested by it from time to tirae to permit such * °

: panticipation. . ‘
IMPOSITION OF TAXES, FEC® AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions v
* relating to governmental taxes, fecs and charges are a part of this Mongage: ‘ '

Current Texes, Foes and Cheigss. Upon request by Lender, Grantor shall execule such documents in
- additicn to- this Mortgage and tak="wiaiever other action” is requestsd by Lender to perfect and continuc
Lender’s Jien on the Real Property. Cranter shall reimburse Lender for all taxes, as described below, sogether
with all expenses incurred in recording, serfeting or continving this Morigage, including without limitation all'
taxes, fees, documentary siamps, and other shuzges for recording or registering this Mortgage. :

Taxes. The following shall constitute taxes v which this section applies: (a) a specific tax upon this type of
qu;tﬁagg or upon all or any part of the Indtbtedrcsz secured by this onf:ge; (b} a specific tax on Borrower
whi rrower is avthorized or required Lo deduci from paxments_ on the [ndebicdness secured by this type of
Mortgage; (c) a tax on this iype of Morgage charjeat'c against the Lender or the holder of the Credit
Agrecment; and (d) a specific (ax on all or any porticn of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section zoplies is enacted subsequent to the date of this: b
Mortgage, this event shall have the same effect as an Event of wefanit (ss defined below), and Lender may '
exercise any or all of its availabic remedies for an Event of Defug!! ns provided below unless Grantor cither
a) pays the tax before it becomes delinquent, or (bj contests the tir-as provided sbove in the Taxes and
t 1% zecuon and deposits with Lender cash or a sufficient corporate surety-ond or other security satisfaciory
o er. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. ':

Security %greemenl. This instrument shall consiiteie a security agreement W thc cxtent any of the Pur:é)cny
conztitutes fixtures or other personal propcrg‘.) and Lendur shall kave all of the rights of a secured party under = .
the Uniform: Commercial Code as amended from time $o time.

‘Sscurity interest. Upon rc?_l:ns! by Lender, Grantor shall execule financing statements and take whatever
other action 'is requested by Lender to perfect and continue Lender’s secunty intersst in-u. Rents und
Personal Property. In addition to recording this Mortgage in the real property records, Leauer may, ai any
time and without further authorization from Grantor, file executed counterparts, copies or reproaxciions of this
Mortgage as a financing statement. Grantor shall reimburse 1.ender for all expenses incurred in peifecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a macne: and
-t a place reasonably Convenient to Grantor end Lender and make it available to Lender within shree (3) days

¢~ after receipt of writien demand from Lender.. '

rAddresses, The mailing addresses of Grantor (debtor) and Lender (setured party). from which information X '

‘(‘vconceming the security interest granted by this Mortgage may be obtuined (each as tequired by the Uniform
{SCommercial Code}, are as stated on the first page of this Morigage.

5 ‘
FUHTHE;ZR ASSURANCES: ATTORNEY~IN-FACY. The following provisions relating to further assurances and.
- utifymey-in-fact are a part-of this Morigage, "
S¥urther Assuranzes. Al any time, and from time fo time, upon reques: of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
~ .- requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times '
- and in such offices and places as Lender may deem appropriate, any and «ll such mortgages, deeds of trust,
security deeds, securily agreements, financing sistements, continuation statements, msiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or %r:servc (a) the obligations of Grantor ard Borrower -
under the Credit Agreement, this Mortgage, and the Related Documents, and (%) the liens and security
interesis created bg this Mortgage on the pen%. whether now owned or hercafier acquired by Grantor.
- Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with thé matters referr>d to in this paragraph. - |
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Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the precedin;; paragraph, Lender may

do so for and in the name of Grantor and a Grantor's expense. For such puroses, Grantor hereby
irrevocahy appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, rzcording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, terminates the credit line account, and

otherwise Ec:rfomns all the obligaticns imposed upon Grantor under this Monga;iz_e, Lender shall execute and
deliver 10 Grantor a suitable sansfaction of this Mortgage and suitable statements of termir ation of any financin
statement on file cvidencing Lender’s security interest n the Rents and the Personal Property. Grantor will pay, i

ermitted by applicable law, any reasonable termination fee as determined by Lender fom time to time. If,
owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor ur by any third party, on

the Indebtedness and thereafier Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to any simifar person under any federal or state bankruptcy law or law for 10¢ relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having juriidiction over Lender or
any of Lender’s properltg', or (c} by reason of any settlement or compromise of any claim mde by Lender with any
claimant (includir without limitation Borrewer), the Indebtedness shall be considered unpaid for the purpose of
enforcement of ts Mortgage and this Mortgage shall continue to be effective or shall be )einstated, as the case
may be, notwithstauding any cancellation of this Morigage or of any note or other irstrument or agreement
evidencing the Indebtedn s and the Property will continue 1o secure the amount repaid or n:covered to the same
extent as if that amoup: v.ver had been originally received b); Lender, and Grantor shall be bound by any
judgment, decree, order, set?irtient or compromise relating to the Indebtedness or to this Mc rigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of d¢fault ("Event of Defauit")

under this Mortgage: (a) Granter “ommits fraud or makes a material misrepresentation at .y time in connectior:
with the cradit line accounmt. Tiis can include, for example. 2 false statement about Grintor’s income, assets,
liabilities, cr any other aspects of Grautor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (¢) Grantor's aciica or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can iuciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pav taxes, death of ali persons liable on the account, iransfer of title or

sale of the dwelling, creation of a lien on the dweiling without Lender’s permission, foreclosure by the holder of

another lier, or the use of funds or the dwelling isc pinhibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ceeurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the feliowing rights and remedies, in addition to any other
fights or remedies provided by law:

Accelprate Indebtednass. Lender shall have the right atils option without notice to Borrower o declare the

entire Indebtedness immediately due and payable, including ary prepayment penally which Borrower would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personai "roperty, Lender shill have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Sorrower, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, axd arply the ret proceeds, over and

above Lender’s costs, against the Indebtedness. In furtherance of this right, & .auer ma/ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lenoes. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-f=-t-tn endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same anc coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satufy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisicd, nder may
exercise its rights under "his subparagraph either in person, by agent, or through a receiver!

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee it possessini or 1o have a
receiver appointed fo take possession of ali or any part of the Property, with the power to protect upd preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the lienis from tae Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness..’ The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s rigit to the
appointment of a receiver shall exist whether or not the ag:parem value of th¢ Property exceeds the
lnge_hledness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foraclosure, Lender may obtain a judicial decree foreclosing Grantor's irterest in all or any part of - .°

the Property.

Deflciency Judgment. If permitted by a;f)plicab!e law, Lender may obtain gdjt_dgment for any deficien
remaining in the Indebtedness due to Lender after application of all amounts received {rom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in th:s Mortgage or the Credit ;.:. oy

cy ."_‘ LX)

Agreement or available at law or in equity.

Sale of the Pro#erty. To the extent permitted by applicable law, Graritor or Borrower hereb¥ waive any and JE

all right 1o have the property marshalled. In exercising its rights and remedies, Lender shall be iree to seliall - 3
[~

or anv pant of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended di:position of the Personal




UNOFFICIAL COPY

09--30-1556 MORTGAGE ' Page 8
Loan Ko 918567700 {Continued) o

Property is to be made, Reasonable notice shall mean notice given at least ten (10) days before the time-of "
the sale or disposition. . :

Waiver; Elactlon of Remedies. A waiver by an%tgearty of a breach of a provision of this Morigage shall-nnt
constitute a waiver of or pmliudgce the party's rights otherwise 1o demand strict compliance with that provision

or anr other provision. Election by Leader to pursuc any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or teke action to perform an obligation of Grantor or Borrower
under lﬁls-Mortgagc after failure of Grantor or Borrower to perform shall not affect Lender’s right (o deciare a
default and exercise its remedies under this Mortgage. "

. Attorneys’ Feses; Ex[panses. If Lender institutes any suit or action to enforce any of the terms of fhis
Mortgage, Lender shall be cntitled to recover such sum as the courl may adajludge reasonable ss atiomneys'
fezs at trial and on any agpeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thai in Lender's opinion are necessary at aggr time for the protection of its interest or the -
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest -
from the date of expenditure antil repaid at the rate provided for in the Credit Agreement. Expenses covered .
by this paragreza include, without limitation, however subject tc any limits under applicable law, Lender's
aitorneys’ fecs anu Lender's legal expenses whether or not there is a lawsuit, inciuding attomeys’ fees for
bankruptcy proceedinzs (including efforts 1o modify or vacate any automatic stay or injunction), appeals and
any 'anticipated post-wdzment collection services, the cost of searching records, oblaining title repens
(mclng:!g foreclosure r_erortsé. surveyors’ reports, and appraisal fees, and title insurance, 1o the exient.
])lel(l by applicable iav.. ) Borrower also will pay any court cosis, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND CTIFR PARTIES, Any notice under this Mortgage, including without limitaticn any

- uotice of defau]t and any notice of saie to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or vhen deposited with a nation Hfrsrecogmmd overnight courier, or, if
mailed, shall be deemed effective when depraned in the United States mail first class, centified or registered mail, .
postage prepeid, direcied to the addresses showr rear the beginning of this Morigage. Aay party may qhanﬁfa:ts
address for notices under this Mortgage by giing formal written notice to the other parties, ifying the -

: i)urpose of the notice is to change the party’s adarrss. All copies of notices of foreclosure from the holder of any

. lien which has priority over this Mortgage shall be ew 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep !euder informed at all times of Grantor’s casrenl 5.

MISCELLANEQUS PROVISIONS. The following misctllansens provisions are a part of this Morigage:

Amendments, This Morgage, together with any Related Documents, constitutes the entire understanding and -

ﬁmement of the pariies as to the matters set forth in this }¢01 tgaﬁe. No alteration of or amendment fo this
ortgage shall be effective unless given in writing and signed ry the party or parties sought to be charged or

bound by the alizration or emendment, : ‘

Applicable Law. This Mortgage has been dellvered to Lenue’ and accepted by iender in the State of
llinols. This Mortgage skall be governed by and construed-in acrardance with the laws of the Siate of

Jliinols. ‘

Caption Headings. Caption headings in this Morigage are for convenience puquoses only and are not t¢ be
used 1o interpret or define the provisions of this Morigage. :

Merger, There shail be no merger of the interest or estate created by this Mortgage viti any other interest or |
estate {n 511& Péopeny at apy time held by or for the benefit of Lender in any capacity,, without the written:
consent of Lender, :

Multiple Pertles. All obligations of Grantor and Borrower under this Mortgage shall be jcint 7nd several, and
all references to Granitor shall mean each and every Grantor, and all references to Bormower siwit s2eon each

and every Borrower. This means that each of the persons signing below is responsible for ali ‘ahurations in
this Mortgage. o
Severabllity. if a coun of compeient jurisdiction finds any provision of this Mortgage to be invalid -or
unenforceable as to any person or circumstance, such finding shall not repder that provision invaid or .
unenforceable as to any other persons or circumstances. If feasible, any such offendllz;g lﬂamwsmn‘ shail be
deomed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and afl other provisions of this Mortgage in all other respects shall .
remain valid and enforceable. -

Successaors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mongagfe shall be binding upon and inure to the benefit of the parties, their successors and assigns. If .
ownership of the Property becomes vesled in a person other than Grantor, Lender, without notice to Grantor, .
- may deal with Grantor’s successors with reference to this Morigage and the Indebtedness by way of
5= {:& o e?Int:e or extension without releasing Granior from the obligations of this Morigage or liabiiity under the -
© 3 Indebtedness, .

. Time Is of the Esgence. Time is of the essence in the performance of this Mortgage.

Walver of Hormestead Exemgtlon. Grantor hereby releases and waives all rhiihts and benefits of the
. homestead exemption laws of the State of linois as to ail Indebtedness secured by this Mortgage.

Walvars and Consents. Lender shali not be deemed to have waived any rights under this Mortgage (or under.
the Refated Documents) unless such waiver is i writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any othier right. A waiver by *
any party of .a provision of this Morigage shall not constitute a waiver of ¢f prejudice the pany’s right otherwise

S581.3
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to demand strict compliance with that énrovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Berrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
coniinuing copsent to subsequent instances where such consent 1s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:

Kenneth J. UlznskN_)

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Walver of Homesstsad Exomption for the purpose of expressly releasing and weiving all
rights and benefits of the homestead rxsryption laws of the State of lilinols as to all debls secured by this
Mortgage. | understand that | have no Lab'ily for any of the affirmative covenants in this Morigage.

X Morume Dot s '~

Krystygh Ulanski
INDIVIDUAL ACKNOWI.EDGMENT
3 OFF
statEOF L1 /iwars ) o ICIAL SEAL
notan) mr. NE ANN NIELSEN
)88 MY o, AM}:"%:%:;ATE OF ILLINOIS
CouNTY oF____( 004 , PIRES:0/14,00

On this day before me, the undersigned Notary Public, personally appeared Kenneth J. Ularskl, to me known to
be the individua' described in and who executed the Morigage, and acknowledged that he oi-shc signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seat this _ :»?OH’_ dayof Se Pﬂ» mber, 19 9.
By Jacgueline /JN‘N Mf.-/SeU Residing at _%/3¢ W 162Nd Street
i

Notary Public in and for the State of Tilinors

My commission explres 0 5// /t// [oo
A
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INDIVIDUAL ACKNOWLEDGMENT :
STATE OF Tihneis ) OFFICIAL SEAL
| ) 88 :OI:E}?UEL!NE ANN WIELSEN
‘ A
- COUNTY OF QooK ) MY COMMBSION ExRca i s

On this day before me, the undersigned Notary Public, personally appeared Krystyna Ulanskd. to n known to
the individoal described in and who executed the Waiver of Homesiead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary sct and deed, for the uses and :

purposes therein mensioned.
Given undar my han¢! and official seai this 30-"’__ day of S e]p%'e mbe- 19 9

| BVJ_&ffxmﬁ_a& AN M;efse& Residingat /30 . [CA Wd Sfreeif

E Notary Public in ard for the St’s of 2 // M.’WS

My commlgslon expires 57 / 9‘/ o).

INDIVIDUAL ACKNOWLEDGMENT

STATE OF | ) 7
BN ) 8s
| COUNTY OF ™. j

Ulanski, to me known to be
inn_and acknowledged that he or
sy aci and deed, for the uses and

- On this day before me, the uiidercigned Notary Public, personally appearcd Fry
- the individual described in and who exg:cuted the Waiver of Homestead Ezc
she signed the Waiver of Homestead Exempnon as his or her free zyl

" purposes therem mentioned. .
. leen undnr my hand and ofﬂclal aaal thjs \\\d of s i I
. - \"“m .
By | /" Residing-at __ -
Notary Public in and for the State of . \\
7 ~
My commission expires v \
. o
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