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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARYIES. The date of this Mortgage (Secuvity Instrument) is .. OCTOBER..5,..1996........ and the

partics, their addresses 243 2ax identilication numbers, if required. are as follows:

MORTGAGOR: w
WILLIAM L. NIEMANN AND MARY ALICE NIEMANN, HIS WIFE, IN JOINT TENANCY 3! "M

PERMANENT TAX NUMBER: G3<20-101-015-1026
LENDER:

DOUGLAS SAVINGS BANK
14 N. DRYDEN
ARLINGTON HEIGHTS, IL 60004

2. CONVEYANCE. For good and valuable consideration, the rzceipt and sufficiency of which is acknowledged, and
to sceure the Seeured Debt (defined below) and Mortgago's performance under this Security Instrument,
Martgagor grants. bargains, sells, conveys, mortgages and warrants o Londer the following described property:
Unit Number 1-1 in the Courtyards of Arlington, #4 delineated on a survey of >
Lot } in the Courtyards of Arlington, as Subdivisiciu Zn the North East 1/4 of B
the North West 1/4 of Section 20, Township 42 North, Range 11 East of the Third |
Principal Meridian in Cook County, illinois, which survoy is attached as Exhibit
"e" to the Declaration of Condominium recorded October 4, /1924 as Document Number
27282712 together with its undivided percentage interest i1n-Cle common elements.

The Property i J0CaICd 1 oo OO e essesseesnnssseeeeeeesessos A soomeseesseeeer o seaeeesssssessssmmssnssssssssoss 2
¢ property is located in i a U?:
........... 1625 N, BELMONT COURT ~~~ ARLINGTON HEIGHTS = = pinoe 60004 o
T iAddressy ' {City) ’ (ZIP Codc} d)

Together with all rights, casements, appurtenances, ruya!lles mincral rights, oil and gas rights, all water and riparian % - §
rights, ditches, and water stock and all existing and {uture improvements, structures, fixtures, and replacements that 3 Q .
mgy now, or at any tinte in the future, be part of the real estate described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined ag follows:
A. Debt incurred under the terms of all promissory note(s), contracl(s). guaranty(s) or other evidence of debt described 0
below and afl their extensions, repewals, medifications or subslitutions. {When referencing the debts below it is
suggested that vou include fiems such as borrowers” names, note anounts, interest rates, maturity dates, eit.) T
PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED OCTOBER 5, 1996 BETWEEN WILLIAM L, '
NIEMANN AND MARY ALICE NIEMANN, HIS WIFE (BORROWERS) AND DOUGLAS SAVINGS BANK (LENWDER)
IN THE AMOUNT OF SEVENTY THREE AND 00/100ths DOLLARS ($73,000,00}. THIS OBLIGATION
IS DUE AND PAYABLE ON OCTOBER 5, 2001 (MATURITY DATE).

ILLINQIS - MORYGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ' I? {page 1 ol &)

lGJ
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reasonable purpose for the inspection. Any inspection of the Property shall be entirety for Lender's benefit 2nd
Martgagor will in no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenarts conlained in this
Sccurity Instrumtent, Lender may, without notice, perform or cause them to be performed. Morlgagor appoints
Lender as attoraey in fact (o sign Mortgagor’s name or pay any amount necessary for periormance. Lender's right
to perform Tor Mortgagor shall not create an omligation to perform, and Lender’s failure 1o perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or at carried on in a reasonable mannes, Lender may iake all steps
necessary 1o protect Lender's seeurity interest in i @ Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as adtitional security all the right, title anc interest in and to any and all existing or future leases, subleases,
and ary vlherwritten or verbal agreements tor the use and occupancey ol any portion of the Property, inciuding any
extensions. rénswals, modifications or substitutions of such agreements (all referred to as “Leases”) and rents,
issues and profits Talhreferred to as “Rents”). Mortgagor will premptly pravide Lender with true and correct copies
of ail existing and tatGr Leases. Mortgagor may volfect, receive, enjoy and use the Rents so long as Mortgagor is
not in defapit under thedcrsss of this Sceurity Instrument,

Morlgagor agrees that 1his assignment is immediately effective after default between the parties (o this Seenrity

instrument and cffective as tothirdtpartics on the recording of the Security Instrument, and this assignment will

remain cffective during any period of cedemption by the Mernigagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necussily of commencing legal action
and that actual possession is deemed wososcur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rents girzetly to Lender. On reeciving notice of default, Mortgegor will
endurse and deliver te Lender any payment of Reatsin Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any ameunts collected will be applied as
provided in this Security Instrument. Mortgagor wrrdnts that no default exists under the Leases or any applicable
fandlord/tenant law. Mortgagor also agrees to maintainand require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS: CONDOMINIUMS: PLANNEL UNIT DEVELOPMENTS. Mortgagor agrees lo comply with
the provisions of any lease il this Sceurity Instrument is on a lehschold, If the Property includes a unit in a
condeminium or a planned unit development. Mortgagor will perfora all of Mortgagor's duties under the
covertants, by-laws, or regulations of the condominium or planned unit develepirent,

DEFAULT. Mortgagor will be in default if any paity obligated on the Secured Dieht fzils to make payraent when
duc. Mortgagor will be in default if a breach occurs under the terms of this Sceurity, Instrument or any other
document exeeuted for the purpose of creating. seeuring or guarantying the Secured Delbt-A good faith belief by
Fender that Leader al any time is insecure with respeet to any person or enlity cbligated o the Seeured Debt or
that the prospect of any payment or the vatue of the Property is impaired shall also constitntc rin vent of default.

REMEDIES ON DEFAULT. In some instiances, lederal and state law will require Lender to provide Morigagor
with notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any. Leader may accelerate the Sceured Debt and foreclose this Security Instrument io a
manncr provided by faw {f Mortgagnr is in defaudt, | ipon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue
as a licn on any part of the Property not sold en fore losure.

At the aption of Lender, all or any part of the agrecd fees and charges, acerued interest and principal shall become

immediately due and payable. after giving notice if required by law, upon the occurrence of a default or anytime
(thereafter. tn addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Sceurity Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled o all remedies provided at law or equily, whether or not expressly set forth. The acceptance by
Eender of any sum in payment or partiai payraent on the Secured Debt afier the balance is due or is accclerated or
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All insurance policies and renewals shafl be acceptable to Leader and shall include a standard “mortgage clause™
o and, where applicable, "oss pavee clanse.” Morigagor shall immediately notily Lender of cancellation or
termination of the isurance. Lender shall have the right to hold the policies and renewals. 1 Lender requires,
Mortgapor shall immediatety give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Murtgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of ioss if nol

mide mmediately by Mortgagor,

L

Unrless otherwise agreed in writing, afl insurance proceeds shall be applied to the restoration or repair of the
Propeity or to the Seeured Debt, whether or not then due, at Lender's option. Any application of proceeds 10
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid Lo the Mortgagor, If the Property is acquired by Lender, Movtgagor’s right vo any
insurance polictes and proceeds resuiting from damage Lo the Property before the acquisition shalt pass to Lender
1o the extent ofthe Secured Debt immediately before the aequisition,

18. ESCROW FORTAXES AND INSURANCE, If otherwise provided in a seperate agreement, Mortgagor may be
cequired W pay Lo Laeder funds for taxes and insurance in eserow.

19, FINANCIAL REPORTE AND ADINTIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement of mformation Leader may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documenisor certifications that Lender may consider aceessary Lo perfeet, comtinue, and
preserve Mortgagor's obligations und <t tais Sccurity Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutices
uder this Sceurity Instrument are joint and ipdividual, If Mortgagor signs this Sceurity Instrument but does not~
sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor™s interest in the Property to secure
payment ol the Secured Debt and Mortgagor dods net agree 1o be personally liable on the Sceured Debt, IF this
Security Instrument secures a guaranty between Leidr wnd Mortgagor, Mortgagor agrees to waive any rights that
may prevent Leader from bringing any action or clajmagainst Mortgagor or any party indebted under the |
ohligation. These rights may include. but are not limited“os aay anti-deficiency or onc-action laws, Mortgagor
agrees that Lender and any party to this Security Instrument iay extend, modify or make any change in the terms '
of this Security Instrument or any evidence of debt without Mortgzges's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument, The dutics and bepéfits of this Security Instrument shisl bind
and benetit the suceessors and assigns of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATICGN. This Securit tnstrement is governed by the laws
of the jurisdiction in which Lender is focated. except ta the exteat otherwise requined by the laws of the jurisdiction
where the Property is focated. This Security Instrument is complete and fully integreed. This Seeurity Instrument
atay not be amendesd or modified by oral agreement. Any section in this Security Insiearier, attachmeats, ot any
agreement relaicd to the Secured Debt that conflicts with applicable faw will not be ¢ifeetive, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Secuvity dnstrument cannot
be enforeed according to its terms, that scetion will be severed and wilt not affect the enforceability of the
remainder of this Security Instrumeni. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the seetions of this Security Instrument ase for convenience only and are not
16 be used to interpiet or define the terms of this Security fnstrument. Time is of the essence in this Security
Instrument,

.

22. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by birst class 35
mail 1o the appropriale party's address on page | ol this Sccurily Instrument, or lo any other address designated in .3
writing. Notice to one mortgagor will be deemed to by notice 1o all mortgagors. ' ‘13 .
23. WAIVERS. Except to the exieat prohibited by law, Mortgagor waives all appraisement and homestead exemption £
rights relating to the Property. Ee!

{pnge 5 of 6}
[ .
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