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MORTGAGE

. (With Future Advance Clause) / /
1. DATE AND PAKXTIES, The date of this Mortgage (Security Instrument) is ? /{?4?,- and the

paties, their addresser acd tax identification numabers, if required, are as foliows:
MORTGAGOR: LINDA HESS
330 N. SCHUBERT STREET
FADATINE, IL 60076

LENDER: VINYL OU1iTET O'CONNOR TiTLE 1
102 SOUTH MA'N STREET SERVICES, INC. |
AL GONQUIN, IL 60102 3 oADK J

2, CONVEYANCE. Fur good and valuable consideration, the seacipt and sufficiency of which is acknowledged, and
ta secur: the Secured Debt (defined below) and Mortgagor s-performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to'Lender the foffowing described property:

LOT 4 IN BLOCK 2 IN JOHNSON AND WEBER'O TALATINE RIDGE, A SUBDIVISION
IN THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION !4, TOWNSHIP 42 A
NORTH, RANGE 10, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, B

HANOIS: o e . GO T S G 5

e
{
The property is 10cated in oo COOK ..o ecreenssscrcsrsisseasens al v
} {Coanty)
| . 330 N. SCHUBERT STREET .. . . CHICAGO . e LliOHS .. 900TO
‘l {Address) {CGityy (21 Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and alfl existing and future improvements, structures, fixtures, and replacements that
may now, ot at any tinte in the fuivre, be part of the real estate described above (all referred to as “Propeity™). k
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of dett described
below and a)l their extensions, renesals, modifications or substitutions. (When referencing the debis below it is
suggested that vou include items such as horrowers’ nanes, note amownss, interest rates, maturity detes, etc.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED:
WITH THE INTEREST RATE OF 12.50%.
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. It Mortgagor fails to perform any duty or any of the covenanis contained in this
Sccurity Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amounlt necessary for performance. Lender's right
to perform for Mortgagor shall aot create an obligation to perform, and Lender's failure to perform wii! not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
fecessary to protect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgapor irrevocably grants, bargains, sells, conveys and warrants to
Lender as aZdiional security ali the right, title and interest in and to any and all existing or future leases, subleases,
and any other weitien or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits {21] referred to as “Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and futire Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is

not in default under the terras of this Security Instrument.

Mortgagor agrees that this assigament is immediately effective after default between the parties to this Security
Instrument and effective as to thirZ parties on the recording of the Securily Instrument, and this assignment wil)
remain effective during any period olredemption by the Mortgagor until the Secured Debt is satistied. Mortgagor
agrees that Lender may take actual pussession of the property without the necessity of commencing legal action
and that actual possession is deemed to'oCcur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all futute Ren#irectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Reptsia Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents wivh_any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mertgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law, Mortgagor also agrees 1o maintain and require any tenant to comply with the terms of the
Leases and appiicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOMMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leascheid. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perfoim all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit developrient.

DEFAULT. Mortgagor will be in default il any party obligated on the Sccured Iiebt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Securiiy Instrument or any other
document executed for the purpose of creating, securing or guarantying the Securea Dzet: A good faith belief by
Lender that Lender at any time is insecure with respect to any person or entity obligatéd on the Secured Debt or
thal the prospect of any payment or the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right 16 cure or ether noiices and may establish time schedules for foreclesure actions, Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the

whole indebtedness due and payable, 0 foreclose against all or part of the Property. This Mortgage shall continue . -

as a lien on any part of the Property not sold o foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shail become :
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime

thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equily, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

{papge 3 ¢t 6)

€ 1054 Bankers Systams, Inc., St. Cloud, MN (1-800-397.234%) Form AE-MTG-IL. 1 1720095
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ACKNOWLEDGMENT:
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24, MAXIMUM OBLIGATION LIMIT. The iotal principal amount secured by this Security Instrument at any

one time shall not exceed $..9248:39. .. . This limitation of amount does not include inferest, attorneys
fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this Jimitation does not

apply to advances made under the terms of this Sccurity Instrument to protect Lender’s security and to perform any

of the covenants contained in this Secunity [nstrement,

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[J Line of Credit. The Sccured Debt includes a revoiving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

[J Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

(O Fixtave Filing. Mortgagor grants o Lender a sccurity interest in all goods that Morigagor owns now or in
the tutire and that are or will becurne fixtures related to the Property. This Security Instrument suffices as a
financirg statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Articie £ of the Uniform Commercial Code.

[J Riders. The corenants and agreements of cach of the riders checked below are incorporated into and
supplement and-anend the terms of this Security Instrument. |Check all applicable boxes]

[] Condominium'Rider [ Planned Unit Development Rider 11 Other e

[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to tie terms and covenants contained in this Security Instrument
and in any attachments, Mortgagor also acknowledges récept of a copy of this Security Instrument on the date stated

on page 1.

711 checked, tefer to the attached Addendum incorporated aerein, for additional Mortgagors, their signatures. .
and acknowledgments,

o
“
................................... TALGUTG st g
LINDA HESS (Duie) ~ (Signaturc) »3; (Date)

STATE OF ........fr & LV01 5. .. COUNTY OF ... P TN A }ss.
findividdunly This instrument was ackn.:%ngcd before me this ... g 7., day of ... SeTt0x.. /?/4?{.. ...............

Rl BRI LTS oo ssygivns sigpoosssssgfforsnseisesompissssssastoes .
Z

My commmlo xpires: ' / -
(%[WOFF[CIAL SEA N 4% = AT v At - St SOOI W AT TN
(K rlimary Pubhc)
SHELLY BERKOWI|TZ

lf[}.wif FUBL'C, STATE OF HLNOIS
iy Comaission Expires 11/10/98
’VW’\/VWWVV"NVV\

© 1384 Bankars Systems, 1nc., S1. Lloud, MN (1-B00-397-2341) Form RE-MTG-L 1172005 (pega 6ol 6) .
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