Loan No. 2214708

Instrument Prepared hy:

3N MORTGAGE CORPO

Record & Retum to

GN MORTGAGE CORERDMATION

4000 WEST BROWN DEER ROAD YR Tl o
BROWN DEER, WISCONSIN 53200 367¢( 008

[Spi ce Abave This Line For Recording Data}

o1 e MORTGAGE

THIS MORTGACE ("Securily {nstrument"} is given on - AMUGUST 5, 1996
The mortgagor is _CAKLOS Y. MALABAN AN AND JUDITH A, MALABANAN, HUSBAND AND WIFE,
/- (*Borrower"). This Security Instrument is given to
GN MORTGAGE CORPORAT!OM: A WILCONSIN CORPORATION . which is orgmiized and existing
ender the laws of  WISCONSIN ¢ /. , and whose nddress is
§700 FALLBROOX AVEHUE_SUITE 203, WEST HILLS, CALIFORNIA 91307 ("Lender").
Borrower owes Lender the principal sum of . inety Five Thousund Twe Hundred Fifty ynd 00/100
Droliars (U.S. $ __95,250.00 5. This debt 15 evidenced by Borrower’s note dated the same date as this
Secarity Instrument {"Note®), which provides or montbly payments, with the ful] debt, if not peid earlier, due and payable on
AUGUST 1, 2026 L . . This Security Instrument secures to Lender: (s} the repayment
of the deht evidenced by the Note, with interest, and all 1=p-wiis, extensions and modifications of the Note; (b} the payment
of all other sums, with interest, advanced und 2r paragraph 7 lo protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and ajreements uader ifis Sevurity Instrument and the Note. For this purpose,
Borrower does herehy mortuage, prant and coavey to Lender the totiowing described property located in
COOK County, Sirois:
LOT 166 'N WARREN J. PETERS FIFTH ADDITION El. MORRQ SULBIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST t/d-0% SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M ExiIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN "HE OFFICE OF THE REGISTRAR UF TITLES OF COOK
COUNTY, ILLINOIS ON JULY 17, 1967, A8 DOCUMENT NI/MBER 2335503, {N.CCOK COUNTY,
[LLINOIS.

PIN #28-17-225-019-6000 QT H5208

ﬁf by ‘28‘08

which has the address of 5901 QRANGE .ANE . DAK FOREST
[Street)
[itinois 60482 ¢ | ' ____ ("Property Addresi"); -
Izip('uﬁ '
Initinls -

[LLINQIS- Single Femily - %udﬁ eddie Mac UNIFORM INSTRUMENT Form 3014 9190
GFS Form GG00022 (SE12) (page ! of 7 pugés}




>
o -
O
O
-
<
O
LL
L.
oF
<
)




UNOFFICIAL COPY

TOGETHER WITH 4} the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier & part of the property. Al repiacements and additions shall also be covered by this Security
Instrument. Al of the foregaiag is referred to in this Security Instrument s the "Property™.

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convev the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for naonal use and non-uniform covenants with limitzd
varintions by jurisdiction te constitute a uriforn security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und fasurance.  Subject to applicable law or to & written waiver by Lender, Borrawer shall pay to
Lender on the drs wonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeatly
taxes and assessmente which may attain priority over this Security Instrument us a liea on the Property; (b) yearly leasehold
payments or ground rénts on the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood in-
surance premiums, if any: () yearly morigage insuranze premiums, if any; and (f) any sums payabie by Borrower to Lender,
in accordance with the previdanns of paragraph 8, in liey of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender <navy at uny time, collect and hold Funds in an amount not to exceed the maximum amount &
fender for a federally celated mort aze loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as sanended from gme to tme, 12 US.C. Section 2601 et seq. ("RESPA"), unless
another [aw that applies to the Fuads sets 2 jesser amoLnl. i so, Lender may, at any time, collect and hold Funds in an
amount aot W exceed the lesser amount,  Lendor mny estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esczor-Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution wiicsr-dsposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in-esv Federa) Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and spplicable law permite
Lender to make such a charge. However, Lender may require Borrower to pay a ene-time charge for an independent real
estate tax reporiing service used by Lender in connection with this foln. drdess applicable law provides otherwise, Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-

N

terest or earnings on the Funds. Borrower and Lender may agree in writing, kowever, that interest shall he paid on the “2
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to c‘{_‘)
the Funds and the purpose for which each debit to the Funds was made. The Funds are riedged as ndditional security for ;":)
all sums secured by this Security lastrument. {,g

8 e -

1f the Funds held by Lender exceed the amounts permitted to be held by applicable lrw, Lender shall sccount to.
Borrower for the excess Funds in aceordance with the requirzments of apolicable law. 1f the emotcat of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Eoyrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make up the deficiency. Borrowe  sha'l make up the
deficiency in no more than iwelve monthly payments, a8 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompUly refund <o Lorrower uny
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the wequizition or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Puyments.  Unless applicable [sw pravides otherwise, all payments received by Lender under
peragraphs | and 2 shall he applied: first, to any prepayment charges due under the Nate; second, to amounts payable
under paregraph 2: third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens.  Borrower shuil pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument, and leasehold payments or ground remis, if any. Borrower
shall pay these obligations i the manner provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on
time directly to the person owed payment. Borrowe: shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. f Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipls
evidencing the payments,

Borrower shall prowmplly discharge any liea which has priority over this Security !nstument unless Borrower:! ()

) (O '
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agrees in writing io the payment of the obligaton secured by the lien in a manner acccpiahlc to Lender; (b) contests in
good faith the lien by, or defands against enforcement of the lien in, legal proceedings which in the Lender’s apinion
aperate to prevent the enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject to a lien
which may attain priority aver this Security [nstrument, Lender may give Borrower a natice identifying the lien, Borrower
shall satisfy the lien or teke one or more of the sctions set forth above within 10 days of the giving of notice.
5. Hurard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the
‘ Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards, includ-
: ' ing floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
e perivds that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreusunably withheld, [If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaia covernge to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have #& vight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiurss and renewsl notices, In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lende: mby make proof of toss if not made promptly by Borrower.

Uniess Lender ancd doirower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if thi o storation or repair is economicaily feasible and Lender's security is aot lessened. If the
restoration or fepair is not econciicedly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrewer abandons the Property, or does rovanswer within 30 days a notice from Leader that the insurancs carvier has of-
fered to settle a claim, then Lender tay cofiert the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secirity Instrument, whether or not then due. The 30-day period wili begin
when the notice is given.

Unless Lender and Burtower otherwise agree i wiiting, any epplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred % ir naragraphs | and 2 or change the amount of the peyments.

If under paragraph 21 the Property is acquired by Lender, Borrowsi's right to any insurance policies and proceeds resulting
(rom damaye to the Property prior tu the acquisition shail pass to {.ender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of th< Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principzi residence within sixty days after the execu-
tion of this Security Instrument and shall cuntinue o occupy the Property as Borrowsr’s principal residence for at least one
yeer after the date of occuparcy, unless Lender otherwise agrees in wricing, whick consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's ~ontrri. Borrower shall not destroy,
damage of impair the Property, sllow the Property to deteriorate, or commit wasts on e Property. Borrower shall be in
defauht if any forfeiture actior or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in torfeiture of the Property or otherwise matenally impair the lien created by this Security lnstrument or Lender’s
security interest, Borrower mity cure such a default and reinstate, as provided in paragraph 18, by :ausing the action or
proceeding to be dismissed with a ruling that, in Leader's good faith determination, precludes forfeiture of the orrower's it
teresi in the Property or other muaterial impairment of the lien created by this Security Instrument or Lepaer's security
interest. Burrower shall also be in default if Borrowsr, during the loan application process, gave materielly f2'se or innc-
curate information ur siatements to Lender {or failed tp provide Lender with any material information) in connection with the
toan svidenced by the Nute, including, but not limited to, representations concerning Borrower’s occupancy of the Property
us « principal residence. ([ this Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee tile to the Property, the leaschold and the fz¢ title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tainied in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or \o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying uny sums secured by a lien which has priority over this Security [nsirument, appearing i court,
paying reasonable attorneys' fees and entering on the Praperty to make repeirs, Although Lender tmay take action under

this purugraph 7, Lender does not have to do so,
Any smounts disbursed by Lender under this paragraph 7 shall hecome udditional debt of Borrower secured by this

e
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Security Instrument, Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear interest from
the dJate of dishursement at the Note rate and shiail be paysble, with interest, upon notice from Lender o Borrower request-

ing payment.
8. Mortgupe Insurance.  [f Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage rxquired by Lender lspses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substi atially equivalent to the mortgage insurance previously in effect, at a cost yub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. [f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lendzr
each month a sum cqual to the yenrly morigage insurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased to be in effect. Lender w il accept, use and retain these payments as & loss reserve in lieu of mortgsge
insurance. Luoss reserve payments may no Loager be required, at the option of Lender, if mortgage insurance coverage (in
the smount and for the period that Lender 12quires) provided by an insurer approved by Lender again becomes available
and is ohtained. Boavower shall pay the promiums required to maintsin mortgage insurance in effect, or to provide a loss
reserve, unti) the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower
and Lender or applicablsiav.

9. Inspection, Ledder of its ugent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the Gim.o7 or prior (0 an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any sward or cluim for damages, direct or consequential, in connection with
any condemnation or other taking oF #/1y.part of the Property, or for conveyrncs in lieu of condernation, are hereby 1ssig-
ned end shafl be paid to Lender.

In the event of a totul tuking of theProperty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property :mmegistely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedis tely hefor= s taking, unless Borrower and Lender otherwise agree in wiiting,
the sums secured by this Security instrumert shell be reducrd by the amount of the proceeds multiplied by the following
fraction: (a) the fotal amount of the sums secured immediatel) befors the taking, divided by (b) the fair market value of the
Property immediately before the taking. Z.ny balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of he Property immediately before the taking is less than the amount of the sums
secured immediately before the taking. unizss Borrower and Lender siherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apslied to the sums secured by this Sucvrity Instrument whether or not the sums
are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender io' dorrowsr that the condemnor offers tu make
an award or settle a claim for dameges, Borrower fails to respond to Lender within 30 days fer the dats the notice i8 given,
Lender is authorized te collect and apply th: proceeds, at its option, either to restoration o7 repair of the Property or to the
sums secured by this Security Instrument, wiiether or not then due.

Unless Lender and Borrower otherw se agree in writing, any application of proceeds to/p incipal shall not ext:ng or
pestpone the due date of the monthly payme its referred to in paragraphs 1 and 2 or change the amovn: ¢f such payments,

11. Borrower Not Relessed; Forbesrance By Lender Not a Waiver,  Extension of the time fur payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any succescor i interest of
Barrower shalf not aperate to release the lidvility of the originat Borrower or Borrower's successors in interest. /Londer shall
aut be required to commence proveedings against any successor in interest or refuse to extend time for payment 0. otier-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ongival
Borrawer or Borrower's successors in inten:st. Any forbearance by Lender in exercising any right or remedy shali not be a
waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Lishility; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit lhe successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ureements shall be joint and several. Any Borrower who ca-signs this Seuurity
{nstrument but does not execute the Note: (ai is co-sigaing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under t1e terms of this Security Instrument; (b) is not personally obligated to puy the
sums secured by this Security Instrumeni; and (<) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that

Barrower's consent. )
13, Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum Joan
-~
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charyes, and that law is Fnally interpreted so hat the interest or other lean charges collected or to be collected in connec-
tion with the loan exceed the permitted liraits, then: (2) any such loan charge dhall be reduced by the amount necessary &0
reduce the charge to the permitted limit: and (b) sny sums already collected from Borrower which exceeded permitied limits
will be refurded to Borrower. Lender may choose by make this refund by reducing the principal owed under the Note or by
making 8 divect payment to Borrower. 1 a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge under the Note,

[4. Matices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by frat class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address ot any other ddress Borrower desijnates by notice to Leader. Any notice to Lender shall be given by first class
mail 10 LenJer's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided
for in this Security Instrument shall be deenied to have been given to Bomower or Lender when given as provided in this
pacagraph.

15, Governing Law; Severability, This Security Instrum :mt shall be governed by federal law and the law of the juris-
diction in vhich the Property is focated. In tie event that any prosision or clause of this Security Instrument or the Note con-
flicts with upplicrols Jiw, such contlici shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without e contlicting pruvisim.  To this end the provisions of this Security Instrument and the Notw are
declared tc be severabin.

16. Borrnwer's Caov. _Rorrower shall be given one confurmed copy of the Nate and of this Security Instrument,

(7. Transfer of the Peoperty or u Beneficial Interest in Sorrowel all or any part of the Froperty or ary interest in it is

sold or trensferred (or if a beaeficiz vateres: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s stior written consent, L=rler may, at its option, require immediate payment in fulf of all sums secured by this
Security 12strument. However, this oplicn shall not be exerciserl by Lender if exercise is prohibiled by federal law as of the
date of this Security Instruinent,

If _ender eaercises this option, Lencer st all gve Borrower nolice of acceleration, The notive shall provide a period of
not less than 30 days from the date the no ice is deliver2d or mailed within which Barrower must pay all sums secured hy
this Security Instrument. 1f Borrawer fails to pay thess sime prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruim ent without furtic r netice or demand on Borrower.

16. Borrower's Right to Reinstute.  if Burrower meets ceriiin conditions, Borrower shall have the right to have eafor-
cement of this Security Instrumnent discont nued at any time prioz-to-the earlier of: (a) 5 days (or such other petiod g5 ap-
plicable faw may specify for reinstatemet) before sale of the Proporty pursuant to any power of sale contained in this
Security Instrument; or (b} entry uf & judgaent enforcing this Security iust-winent, Those conditions are that Borrower: (a)
piys Leader all sums which then would be due under this Security Instrarent and the Note as if no acceleration had
oceurrec; (b) cures any default of any o her covenants or agreements; (c) 0y all expenses incurred in enforcing this
Security Instrument, including, bul not [mited w, reasonabie attorneys’ fees; and (U) ‘akes such action as Lender may
reasonshly require to assure that the lien of this Security Instrument, Lender’s rights & the Property and Bosrower's oblige-
tion to pay the sums secured by this Security (nstrument shall zontinue unchanged. Upo: reirstaement by Borrower, this
Security Instrument und the obligations secured hereby shall remain fully effective 28 if nr’2vceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Laur Servicer.  The Note or a partial interest in the Note-together with this Security
Instrumrent) may be sold ose or more tinies without prior aot ce to Borrower. A sale may resuit in a charge in the entity
(knows as the *Loan Servicer®) that collects monthly paymenti due under the Note and this Security Instrument. ‘There also
may be one or more changes af the Loan Servicer unrelated to & sale of the Note, 1T there is a change of the Laar Sarvicer,
Borrower will be given written notice of the change in accoréance with paragraph {4 above and applicable iaw. The ntics
will stite the name und address of the ne » Loan Servicer and the address lo which payments should be made. The ncfice
will alro contuin any other information required by applicable law. .

20. Hazardous Substuaces, Borrower shall not cause or permit the presence, use, disposal, storage, or releaze
of any Hazardous Substapces on or ir thz Property, Barrawer shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violation of any Zovironmental Law. The preceding two sentences shall not apply to the presence,
use, ¢F storage an the Property of small quantiies of Hazardous Substances that are generally recognized to be ap-
propriate to normal resideatiaf uses and (o maintenance of the Property.

Barrowur shall promptly give Leder writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) of regulatory agency vr private party involving the Property and any Hazardous Substance or Lavironmental
Law of which Borrower has actual knodedge. if Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation o gy Hazardous Subttance affecting the Preperty is necessary, Borrower shall

@
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promptly take &ll necessary remedial actions irc accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substences” are hose substances defined as toxic or hazardous substan-

ces by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
wxic pesticides and herbicides, volatile solvents, materials contaiving asbestos or formaldeliyde and radicactive materials,
As used in this paragraph 20, "Environmental Law" means feders) laws and laws of the jurisdiction where the Property is lo-
cated that refate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21. Acceleration; Remedivs, Lender shull give notice to Borrower prior to acceleration fellowing Borrower’s breach of
uny coverant or sgreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless appiicable
law provides otherwise). The notice shall specify: (o) the default; {h) the action required to cure the defauli; (c) a date, uot
less than 30 days from the date the notice is given to Borrowsr, by which the defuult must be cured; and (d) that failure to
cure the tefants on or hefore the dute specified in the notice reay result in accelerstion of the sums secured by this Security
Instrument, foreciosure by judicinl proceeding and sole of the Property, The notice shall further inform Borrower of (he right
{6 reinstate sfter acerleration and the right o assert in the foreclosure proceeding the non-existeuce of a defaull or any
other defense of werriwer to aceeleration and foreclosure, [ the default is wot cured on or before the date specified in the
notice, Lender al its Option muy require immediute payment in full of all sums secured by this Seewrity Instrument without
further demand und may fereclose this Securily Instrument by judicial proceeding. Lender shuli be entitled to collect all ex-
penses incurred in pursuite ibe remedies provided in this paragraph 24, icluding, but not linited to, reasouable attorneys’
fees and costs of title evidency,

22, Relense, Upan priyrient of alf sums secured hy this Security Instrument, Lender shall release this Security
Instrument to Boivower. Borrower.=lall pay zny recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrament, but only if the fee s (pairl to.a third party for services rendered and the charging of the fee is pormitted

under apphicable Jaw,
23. Waiver of Homestend,  Borrowr widves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. (11 one or more riders are executed by Borrower and recorded together w
with thit Security Instrument, the covenants and agreemznts of each such rider shall be incorporated into and shall smend (6p]
and supplement the covenants and agreements of this Secua’y Instrument as if the sider(s) were a part of this Security :;
Instrumunt. “.".-.)

[Check: applicable box(es)] : o b
[ Adiustale Rate Rider [ Condominiuim Rider [ 1-4 Fomily Rider o
D Graduated Payment Rider D Planned Unit Devels praent Rider D Biweekly Payment Rider m
D Balloon Rider D Rate Improvement Tidr D Second Home Rider
D Other(s) {specify]
BY SIGNING BELOW, Barrower sccepts and agress to the terms and covenanls eorizined in this Security [nstrument ;
and in any rider(s) executed by Borrower aud recarded with it. !
I
Witneases: P . o]
/g _ ki Ry . “"
M LA = e S -‘i
CARLOS V. MALABANAN -Borrowe 2
L]

( \'x'l.“-n’/,l/% Z{ ' W ) (su;rg

JUDITH A. MALABANAN -Borrowe()

(Sesl)
~Borrower 1

T
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[Spuce Below This Line For Acknowledgment)

| ‘ STATE OF ILLINOIS,COOK County ss:

3 'I i L “‘VL‘P oy E ( “‘90\4@ a Notary Public in and for said county and state, do
hereby certify that  CARLOS V, MAL ABANAN AND JUDITH A. MALABANAN )
personally known to me to he the same person(s) whose name(s) is/are subscribed 10 the foregoing instrument, appcared
hefore me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as their

N [,_— free and voluntarvaac:, for the uses and purposes therein set forth,

! Given under my hand rad oHicial seal, this ~ §TH day of AUG 4996
o s c e 4 M %—

My Comnussion expires:

- Notary Public
: R L AR S AL AR AT A S L
a This instriment was prepared by: S} " OFFICIAL SEAL™ g
N GN MORTGAGE CORPORATION N PINFLA FINN
i 6700 FALLEROOK AVENUE SUITE 293 N weensssiis 8
gl WEST HILLS, CALIFORNIA 91307 W _"‘-r et bprss .29
A e e e e PR R R RN 1 o)
|
|
I
1
) 9.5-:"3“ "
~v ol 'PE%‘%
g |
f )
| 3t
W
| e
s
g %
1
'l
| o0
5, ‘|f
|niual4f/ 4= Form 3014 9/9
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