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WHEN RECCRDED MAIL TO:
FIRST  SUBURBAN  NATIONAL COTRR e E1al L0CTRAN 1R4780G
150 S. FIFTH AVE B FCT I B R OO R 4y T 17
MAYWi)0D, 1L 60153 ﬁ\\ DR LRRTY RELORDER |

SEND TAX MOTICES TO: \

FIRST SUB/APAN NATIONAL BANK
150 S. FiIFTH AVE
MAYWDOD, i F43153

FOR RECORUER'S USE ONLY

This Morigiige prepared by:  FIRST SUBUNBAN NATIONAL BANK
2100 W. hCOGEVELT ROAD
EROADVIEW, 'LLINCIS 60153

MORTGAGE :
THIS MORTGAGE IS DATED SEPTEMBER 26, 1996, bedasan TALMADGE PAYTON and MARY PAYTON, whose
address is 1235 SOUTH 13TH AVE, MAYWOCD, I 60157 (refecred to beiow as "Grantor"), and FIRSY

SUBURBAN NATIONAL BANK, whose address I8 150 S. FIFiH AYE, MAYWOOD, i. 6053 {refarred to below
as "Lendei").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys o Lender &l
of Grantor's right, title, and Interest in and to the following described reni Troperty, together with ait existing or
subsequently erected or affixad buildings, imorovernents and fixiures; ail-.easements, rights of way, and
appurtenarices; all water, water rights, watercourses and ditch rigits (includii5-stock in utilitles with ditch or
iifgation rghts); And all other rights, Toyaities, and profits relating to the rea! propedy, iIncluding without limitation
al minerass, oll, gas, geothermal and similar matters, located in COOK County, St of iliinols (the "Rest
Property™:

LOT 11 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION'S RESUBL:V.SION OF SUNDRY
LOTS IN SEMINARY ADDITION IN MAYWOOD, BEING A SUBDIVISION OF PART (F THE NE 1/4 OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA. WERIDIAN, iN
CO0X COUNTY, ILLINOIS, AS PER PLAT THEREOF RECORDED .JUNE 7, 1823 AS DOCUMEKT NO.
7547,

The Rea! Property or Its address is commonly known as 1235 SOUTH 13TH AVE, MAYWOOD, . 60183, The
Real Property tax identification number is 15-15--212-027,

Grantor presently assigns to Lender all of Gramor's right, titie, and Interest in and fo ail leayas af the Propenty and
all Rents from the Property. In addition, Grantor grants 10 Lender & Unifarm Commercial Code socurity interest in
the Perscnal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined In this Mortgags shall have the meanings attributed to such terms in the 1niform Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.

Grantor. The word "Grantor” means TALMADGE PAYTON and MARY PAYTON. The Grantor is the
~ mortjagor under this Mortgage.
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i Guaranto'. The word "Guarantor” means and inciudes without imitation each and afl of the quaraniors,
K sureties, iind accommodation parties in conreciion with the Indebietness.

improvernents. The waord “iaprovements™ means and Includes without limhation all existing and future
improveryants, ouildings, structures, mobite homes affixed on the Raal Froperty, facllities, additions,
reptacanianis and othgr construction on the Real Fropaity

Indebte fnegs. The word "indebtedness” means all principal and interast pavable under the Note and any f'

amounts expended or advanced by Lander to discharge obligations of Granter of expenses Incurrod by Lendar
10 enforco obligations of Grantor under this Mortgage, togethes with Interest on euch amounts as provided in
this Morigage. At ro time shall the principal amount of Indsbledness securad by ihe Morigsge, nol
including sume advanced to protect the securily of the Moitgage, sxcend the note amount of 315,006,060,

Lende: The wwrgd "Lender® means FISST SUBURBAN NATIONAL BANK, s successors and asnigns. The
Lenda’ Is the mostyagee under this Morigage.

Mortgage. The woid *Mortgage” means this Mortgage betwsen Grantor and Lender, and includes without
fimitalion afl assignierts and security irterast provisions relating to the Personal Property ana Ren's,

Note The word "Nule® si@ans the promissory nole or credd agreement dated September 26, 1986, In the
origi'ai smount of $20,54.72 from Grantor to Lender, fogtther with all ranewals of, extensions of,
mad lications o, retinancings o cunsolidations of, ang substitutions 1or the promissory note of agreement
together with (nterast thereon as pravided therein, The Note is payable in 84 monthiy payments of $247.08,

Personal Property. The words "Plrrsonal Property” mean all equipment, fixtures, and cihar Rricles of
ersangl propenty now or hereaftar ovned by Grartor, and now or hereafiar attached or affixed to the Roal
reperty; together with all accessions, parte, and additions o, all replacements of, and ali sut\mitu!inngegr. agg

of such property, ang together with ail poocesds (including without Himitation all insurance procesdds a

retinds of cremiums) from any sale or ather icosition of the Property,

Priperty. The word "Property” means coliectively tiis Real Properly and the Personal Praperty.

Reat Preperly. The words "Real Propenty” mean.the property, Interests and rights described above In the
*Cirant of Morigage® saction,

Related Documents, The words "Retates Dotuments” ipoan and include without limitation all promissory
notes, o agjreemen!s. 08N agreemenits, environmen(al sgreements, QUABLANNES, Securly agrasments,
mongages geeds of wrust, and all other (nstruments. agreurmierits and docurnents, whether now or horeafter
existing, execuied in connection with the Indebledness.

Rents. Thz word "Rents" means all prasant and fulure rents, revenues, Income, issues, royatties, profite, ang
nther benefits derived from the Propesty.

THi'3 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S#CURITY INTEREST IN THE RENTS
AN PERSGNAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THZ INCEBTELNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTNAGE AND THE RELATED
DOCUMENTS, THIS MURTGAGE iS GIVEM AND ACCEPTED ON THE FOLLOWING TZRMS:

PAVMENT ANJ PERFORMANCE. ExceFI as otherwise provided in this Mortpage, Gramtor sall pay to Lender all
an é‘igmttt? s&cgr;ed by this Molgage as they become due, and shall sirictly perform all-of Giantor's obligations
ur des this Gaok,

PiJSSESSION AND MAINTENANCE OF YHE PROPERTY. Grantor agrees that Crantor's poxdcseion and use of
tre Property shall be goveraed by tha following proviglans:

Possesslon ang Use. Until In defautt or until Lender exerciges 18 r}g’m tc cotlect Renty &8 provided for in the
Assignmen: of Henls form executer by Grantor In connection with the Property, Girantor may ramairs in
nossession and control of and operate and manage tha Property and coliact the Rents frorn the Propenty.

Duly to Maintain, Grantor shall maintain the Property in tenantabie condition and promyily perform all repairs,
replacemants, and maintenance necessary 10 presarve its value.

Haznrdous Substences. The terms "hazardous wasie” *hazardous substence,” "disposal” “release,” and
“threatened refsase” as used in this Mongage, shali have the same meanings as set forth in the
Comprahensive Enviranmental Respinse. Compensation, and Liabilin: Act of 1980, an amendot, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), ‘he Superfund Amendments and Faauthorization: At of 1988, Pub. L. No.
09-449 ("SARA”), the Hazardous Migerlals Transponiation Act, 49 U.S.C. Section 1801, et saq,, the Resource
Consarvation and Recovery Act, 4 U.8.C. Secion 8901, &t secL, of cther applicable state or Federal laws,
suies, o regulations agopted pursuant to any of the foregoing.  The Yrms "hazardous waste” and “hazardeus
substance” shall alsc include, withaaat limitation, petroleum and patro aurm br—produc’ts or any fraction thare?!
and asbestos. Gramor represents and warrante io Lender that,  {a) Juring the period of Grantor's ownerghip
ot the Property, thers has besn no use, genixation, manufacture, slorags, treaiment, disposal, release or
tiveatenad ralease of any hazardo.s waste Or substance by any person on, under, about or from the Properly;
(k) Srantor has no know %ge of, ur reason 1o believe thal there has been, except as previously disciosed (0
ang ackrowledged by Lender in writing, {iy sny use, generation. manufacture, storage, Ireatment, disposal,
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© % roease, or threataned release of any hiizardous vaste or subistance on, under, about or from the Promﬂg hz
3 any prior owners or occupants of the Property of (lé) any actuat or thrautenad litigation or clrime of any kin

by zny person relating to such matterti; and (¢) Excopt s praviously disclosed to and ecknowledpsd by
Lendlar in writing, () neitiier Grantor noi any {enaat, conlactor, agent or other authorized user of the Propany
: shall use, generate, manulgclure, stors treat, dispose cf, or release any hazardous waste OF subsitnce on
, undor, gbot or from the Property ani () any such activily shall be conducted In cunwllancs with all
| applicable federai, state, and local laws, regulating and nrdinances, includlng without limitation those iaws,
regulaiinns, and ordinances described above. Cirantor authorizes Lender and its agents {0 enter upon the

-} Property to make such inspections and tests, tt Grantor's expensa, as Londer may deem ap?mprlate to
N determine compiiance of the Propany lvith tis ssction of the Mortigana, Any inspasticns or taste nade by
N Lapder shall be for Lender's Purposea only and shall not_be constriaed to create any res nslni!mr or liability
on the part of Lendar to Grantor or o 3%y othor (4rson.  The rapresentatlons and warrantiss conained hereln
arg based on Ciramor's due diligench in invertigating the Property lor hazardous waste and hazerdous
subatances. Grantor herehy (a) reldases and waives any future clalms againgi Lender for Indemnity or

: contribuzion in tha evert Grintor becames Hably for cleanup of other costs under any such lawe, and (b}
" agraes 10 infamnify and hald harmiésy Lender against any and all claime, loases, liabillties, damuages
! nalties, v7.d expangses whch Lender may divetly or Indiractly sustain or sutfer rﬂsuﬁing ‘rom a breach of

- :5"’57'%:‘.1_."'1 v

hig section of 2 Mortgagh or as a :onsejuence of any use, genoration, manufacture, starnga dlsponal
relpase of threateacd releasit occurrieg prior 10 Cicantor’s awnership or Interest in the Proparty, w elhor of nol
. the samo was croshould Nive baen known to Grentor. The provisions of this section of the !«lcingaqe
| Including the obligetie) to it.demnify, shall surviva the payment of the Indebtedness and the satiefaction and
I reconveyance of 1he e of this Mortghge and shall not b alfected by Lender's acqulsition of any interest in
41 the Property, whether by ‘or:closure or otherwise,
i Nuisance, Wasta. Granto: inal not ciwse, conduct or permit any nulsaince nor commit, permit, or sutfer any
A stnpping of or waste on or i) the Propurty or any portion of the Rroperty, Without limiting the yenarality of the
foregoing, Grantor witl not: ramovs, -a* grant i any other parw he right 1o remove, any timber, minarais
| {including ol and gas), sail,'gravet.or rick products without the prior writtan consent of Lender,
Removal of Improverments. Grantor Hhal not demolish or remove any Improvements irom the Real Property
without the prior wiittern consant of Lasdsi, AS & condition 1o the removal of ary Improvaments, Lander ma
require Gramtor lo make arrangen ente oetislactory to Lender 1o raplace such improvemanta wit
mprovements of at [aast equal value,
: Lender's Righ to Enter. Lender and its agen'y anrd rgpresantatives may entor upon the Real Profogw at all
1 reasonabie limes to attend to Lendir's Inerests and to inspect the Property for purposes of Graror’s
compliance with the tenms and conditions of this lAargans,

‘ Compilance with Governmental Reqilrements.  Granizr-shall promptly comply with ail laws, ordinances, and
l requiations, now or hereafier in effoct, of alf govirmmentd suthorities applicable to the use or occupancy of the
[ ‘ Propeny. Grantor may contest in gold faith ary such law, o'dirance, or regulation and withheki compliance
, during any proceeding. including appi priate apieals, so lory«s Grantor has notiiled Lender In writln prier to
doing so and so long as, in Lender's scle op rilon Lender's wuarests i the Propenly are not Ieo&irdrzad.
Lender may require Grantor 1o post 4 dequate sacurlty or a surety band, reagonably satiitactory to Lendar, to
a protect Lender's interest.

‘ Duty to Protect. Grantor agrees neilher to ghandon nor leave unatieazet tha Pronerty, Grantor ahall do aii
oler acts, in addition to Ihose acts uet forth sbove in this section, whictiirom the character and use vi the

Property are reasanably nicessary to protact and preserve Ihe Fropeny.

DUE ON SALE - CONSENT BY LENDKAR. Lender may, at ite option, declare Imnediately due and payabie ali
sumg secured by this Mortgage upon the sale or transter. withcut the Lender's prior whiten consent, of all or any
pant of the Real Property, or any intersst in the Res) Property. A "sale or transfer” mesn: ha ronveyance of Raeal
Progoy or any right, title or interest therein; whether legnl, benaficlal or equitably, whather voluntary or
involuntary: whether by outright sale, deed, instalimart sale contract, land contract, conract (or deed, leasehold
g interpst with a term greater than ihree (i) years, icase-optien caniracl, or by sale, assighment, or iransfer of any
banaficial interest In or t¢ any land trust holding title to the Real Property, or by any oivar insthod of conveyance
of Real Property Intorest. [ any Grantor i3 a corperation, pannership or limited liability company, transtor also
includes any change in ownership of mo e than twunty-tive percent (25%) of the voting stock, parinarship inierests
or bnited Nabiity company interests, as: he case may be, of Grantor. However, this option shall not bg exerclsed
by Lender i such exarcise is prohibited Dy federal law or by illincis law.
Kﬂ%}ft{%gggub LIENS. The fallowing pro/isions relating to the taxes and liens on the Property are a pan of this

" Payment. Grantor shall pay when cue (and ir all evenis prior to dgllnquencyz all taxes, payroll taxes, speciat
laxes, assessments, walir charges and sewer service charges fevied against or on account of the Praperty,
and shall pay when due all claims for work dorie on or for services réndered or material furnished to the
Froperty. Grantor shall maintain th2 Pro rt[). free of ail llens having priority over or equel to the Interest of
Lender under this Mortgage, excepl for the fian of taxes and assessments not due, and except as otherwive

nrovided in the following paragraph.

' f Right T Contest. Grantor may wit hold payrment of any tax, asaessmentbor ciaim in connection ;‘lh & good

faith dispute ovier the obligation tc ply, 0 fong; as Lender’s interest in the Property Is net joopardized, I & llen
v y ot liranwr' 'shaii within f‘nftuen (15)%\'3 aiter t#;nﬁgn arlsas or, if &

+0o
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lian is filed, within fiteen {15) days aftw Grantur has notice of the filing, secure the diecharge ol the lien, or if

requesied by Lender, deposit with lender cash or a sufficient corporate surely bond or other security

satisfactory 1o Lender in an amount sifficlent to discharge the lien é)!us an‘/ costs and attorneys’ fess or other

charges that cuuld accrue as a resull ¢f a foreclosure or sale under the lien. In any contest, Granier shall

datend its¢lf and Lender and shall satisty any adverse judgment cefore enforcernent agairst the Propesy.

S",“a“‘gé ‘ sghéill name Lencer as an acdditional obligee under any surety bond furnished in the coniest
oceedings.

Evidence of Paymant. Grantor shali upon demand furnish to Lender satisfactory ovidense of pavment of the
taxes or assessments and shall authotize the appropriate c};lovemmental official 10 duliver to Lender at any lime
a written statemun. of the 1axes and atsessments against tho Property.

hotice of Conatruction. Grantor shal’ notify Lender at least fifleen (15) days befora any work Is commenced,
any services are fumished. or any malerials are supplied 10 tha Property, if any mechanic's lien, materialmen’s
lien, or other tiesi could be aaserted on account of the work, servicas, or materials and the cos! excetds
§5,000.00. Grantor wlil upon request of Lender furnish to Lender advance assurances satisfactory to Lander
that Gruntor zon and will pay the cost of such improvements.

r‘PMH::‘)PEI*=!1"|' DAMAGE INSURAMCE, Thé following urovisions relating to insuring the Property are a pan of this
origage.

Maintenance oi-ingivance. Grantor shall procure and maintain policles of fira insurance with standard
extendud covera'iﬁt endorsements on & replacemant bagis for the full Insurable vaiue covering all
Improviments on the ©ca! Property in an amount sufficient to avoid application of any coinsurance clauso, and
with a -standard mortgager clause in favor of Lender. Policies shall ba written bH stich insurance Sompanies
and in such form as may b ieasonaly acceptutle to Lencer Grantor ahall defiver to Lender certificetes of
coveraje from each insure:s containing @ atipulation that coverage will not be cancelled or diminished withcut k:}
mirumum of ten (10) days’ prinr writtan notice to Lender and not containing any dieclalmer of the insurer's
liability for faiture to give such novce, Each insurance policy also shall inuiude an endorsement providing that
coveraze In tavor of Bﬁd'ﬂi.’ will ot Peampaired in any way by any act, omission or defavi of rmt?r or any
other parsen. Should the floal Propeity at any time becoma located in an area dusignated by the Director of
ihe Federal Emergency Minagemen Agency as a special flood hazard area. Gramor agrees to obtain and
maintan Federal Flood Injurance, 1¢ 125 cvtent such insurance is required by Lender and is or becotnes
availakle, for the term of thHa loan or Yor the /vl unpald principal balance of the loan, or the maximum limit of
coverage that is available, v/hichever i3 less.

ication of Proceeds.  Granior shay, progndom notity Lender of any loas or damage to the Property if the
sStimaed cost of ranair o ireplacement exceeds I5,000.00, Lender may make proof of loss i€ Grantor fais to
o so within fifteen (15) diys of the cligualty. Whetkier of not Lender’s security I8 impaired, Lender may, at its
glection, apply the procecds to the raduction of the Inuehiedress, bayment of any llan aftecting the Propan‘y.
gr the restoration and repar of the Praperty. If Lender o'aiis to apply the proceedls to restoration and repalr,
iFrantcr shall repair or replace the ¢imaged or daestroyed improvemants in a manner satistactory (o Lender,
wender shall, upon satistactory proor af such expenditure, pay nr reimburse Grantor from the proceeds for the
reasorable cost of repair or restoration if Grantor |3 not (n aefaultareunder. Aty pro(iaads which have not
Been Jdisbursed within 180 days aftir thelr receipt and which .enuer has nol ¢ommitted (o the repair of
restorition of the Property shall be utied firs) to pay any amount owiny to Lender under this MartPlgn. hen to
Vrepav accrued Interost and the -emamder, it any, shall he uw,!ivzd‘ to tho principa! bafance of the
ru@gt;tegnes?. i Lander holds any plozeeds after payment in full of the Jadnotednass, such proceeds shall ba
paid 1o Grantor.

Unexpiirad Insuranse st Sale, Arvy unexpirgd insurancy shiall Inure 1o tha ‘bensflt of, and pass to, the
Jurchaser of the Property covered by, this Mortgage at an; irustee’s sale or ciher sale held under the
provisions of this Mortgage, or a1 any foreclesure sale of sush Property.

TAX AND INSURANCE RESERVES. Giantor agrene to astablish 4 reserva acount 10 tra ragined from the loane
prouesds In such amount deamed 10 be sufficient by Lender &nd shall pay monthly Into (07 reserve account an
amaount equivalant 1o 112 of the annual | eat estate takes and nsurance promiums, as estimaled by Lender, 80 as
{o provide: sufficiant funds fo- the paymdm of vach yoear's taxes and Inalrance premums one month prior (0 the
dato the taxes and Inaurance premiums {ecome delinquent, Grantor shall further pay a momthly pro-reta ehare of
ali nssessmants and ather chiarges which may accrue against the Property. |f the amount 8o éetimated and paid
shall prove 10 be insufficien! 1o pay sulh 1axes, Insurance premiums, agsessments and other charges, Grantor
shall pay the ditterence an temand of |.ender. Al such paymants shall be carried in an intéresi-lree reserve
account with Lender, providad that if thiy bor¢age s executad in connection with the granting of a mortggge ona
sin{)le-fainily owner-occupiad residentidl property, Grartor, i lieu of establishing such reserve account, May
pledige an interest-bearing tavings acnwint with Lender to secure tho payment of aslimated taxes, insurance
premiums, asaessments, and! other che(gas. Lender shall have the rght 1o draw upon the reserve (or pl )
account 10 pay such Rems, and Lender thall not be required to determine the validity or accuracy of any it
befyry piying it. Nothin in the MoﬁF g3 shall bo construed as ;9qtulfing Lender 1o acvance other monles lor
such purposes, and Lender shall not Ii:ur any Habilty for anything it may do or orlt t¢ do wilh respect to the
resir/e eccourt. Al amounts in the regarve account are heraly pledged 1o further aacure the Indebtedness, and
Lerdar is hereby authorized to withdraw and applv such amounts on the IndetMedness upon the occurrenca of an
evenl of Jdefault as described balow.

EXPENDTURES BY LENDER. If Grantr fails to com?l{ with any provision of thie Morigags, or i any ac!lon or

]

roceeditg is commenced that would ranterially afect Lender's interests in the Prope .X Lender o Granior's
a:alf may, but shall not be required 19, take any actinn that Lendar deems dpproprifita. Any amount that Lendar -

axpias in so dcing will beqr [nterest ¢1 an annual simplo in:erest rate equivalent to an annual add-Qn intgrest
rat: of §5.481 per 1

00.00 of principal from the date Incurred or pald by Lender 10 the date ol ropayment by

2
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"o Gramar, of, at Lender's option, at any defiult rate stated in the Note. All such expensis. ai {.ender's option, wil
. (a) be payuble on demand, (b) be added (© the balance ¢f the Note and be apportion:ad among and be payabtf
+. with any installment payments to become 1fue during elther (i) the term of any appilcable insurance policy or (il}
;- the remaining term of the Mote, or (c) bi» treatad as & halloon payment which will be due and payable at the
= Note's ma::unt'f. This Montgage aisc wili secure payment of these amounts, The |ights providea for In this
et {Jaraqraph shall be in addition o ary othel rights or any remedies to which Lender may be entitied on account of
o the default.  Any such action b"f Lender shali not be censtrved as curing the default so as to bar Lendsr {rom any
- ramedy thit it otherwise would have had.

#Arilmamw; DEFENSE OF TITLE. The tailowing provisions relating to ownership of the Property are a part of this
.0 q ge-

Title. Grantor warrants that: (a} Grintor holds good and marketable title of record 1o the Propenty In fee
simple, free and clear of al! llens and ¢ncumbrances other than those set forth in thix Real Property description
or in any title insurance pelicy, title raxrt, or fingl title opiniun issued in favor of, and accepted by, Lender in
connection with this Mortgage. and (&) Grantor has the fuil right, power, and authority 1o execute and deliver
this M:artgage tc Lender.

Defense of THs. Subject to the excepiion in the paraﬁraph above, Grantor warrants and will forever defend
the tite to the Froerty against the Lawful claims of all persons. [n the cvent a1y action or proceeding s
commanrced that grestions Grantor's 'itle or the interest of Lendar under this Monga?e, Grantor shall defend
the action at Grante:’s Sxpense. Gratar may ba the nominal party in such procéeding, but Lender shall be
entitled 1o participate in ("2 proceeding and to be represenied In the proceeding Ly counsal of Lender's own
choice, and Grantor will'geiiver, or caJse to be delivered, to Lendar such instruments as Lender may request
from t me to time 10 permit suich partic patian,

Complisnce With Laws. Grantur watrants that the Property and Grantor's use of the Property compilea with
all existing applicable laws. ordinap.es, and requlations of governmental authorities

CONDEMNATICN. The foilowing provisicas velating 19 condemnation of the Property ate a part of thia Mortgage.

Apglication of Net Proceeds. If all 517y part ¢f the Property is condemned by e vinent domain proceedings
or by any proceeding or purchase In liz£of condemnation, Lender may at its elaition require that all or any
ricn of the net proceers ol the awird e Ppplied to the Indebiedness or the repalr or restoration of the
roperty. The net proceeds of the iward chall mean the award after paymeil of all reascnabie costs,
expenses, and attorneys’ I2es incurred by Lender in-connection with the condemnation,

Procoedings. If any procoeding in condemnabior. is filed, Grantor shail promptly notity Lender in writing, and
Grantor shail promptly take such strps as may be necessary to dafend the aciion and obtain the award.
Granior may be the nominal Parw ‘nostich proceeding, but Lender shall be entitled 1o panicuxpata in the
proceeding and 10 be represented In the proceeding by ounsel of its own cholce and Grantor wili deliver or
catr:!gséi 1o be delivered to Lender such instruments as may b aquested by it from tima to time 10 permit such
participation, ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIESS, The foliowing provisions
relating t governmentai taxes. fees and ¢harges are a part of this Mcitgage:

Curront Taxes, Fees and Charges. Upon request by Lendey, Granisr shall txecule such documents in
additon to this Martgage and take whatever other acfion i3 requesiet by Lencier to perfect and continug
Lendar's lien an the Real Property. (irantor shall reimburse Lender for all Yaxes, é8 dascribed below, iogethar
with 3l exnenses incurred in recording), perfecting or continuing this Mortgige. inctuding without limitation all
\axes, fees, documentary stamps, andl other charges for recording or ragisiering ths Mortgage.

Taxes, The followln? shall constitut: 12xes 1o which this section applies: (a) a 8ecific tax upon this type of

Mor:qage or upon all or any pan of the Indebtedness secured by this Martg%g y b} specific tax on Grentor

which Grantor is authorized or reL]uu e 0 deduct from payrnents on the Indebtednas: sixured t')\}o this type of

Mortyage: {c) a tax on this type of (¥ artgage chargeable agalng! the Lender or the holce of the Note; and %i}

(a?' sp?m ic tax on all of any pertion of the indebledness or on payments of principsl end interest made by
rartor.

Subuequent Taxes. !1 any tax to which this section_applies is enacted subseguent 1o the date of thig
Mortgade, this event shail have the sama effect as an Event of Detault (as defir ¢ helow}, and Lander may
exerzise any ur ail of its avallable romedias for an Event of Default as provided below unless Grantor eithar
(a) rays the tax before it becemas dnlinguent, or hb) centests the tax as provided above in the Taxes and
:.nelf 3 aecﬂon ano dsposits with Lenzler cash or a sufficient corporate surgly bond or other security satlsfactory
O Londer.

SECIiRITY AGRECMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgege as a
sgourily agreement are a pan of this Moitgage.

Security Agrewment, This instrumér shall constitula a securily agreement to the extant any of the Property %
constitules Tixtures ar otngr persona property, and Lender shall have al! of the rights of a secured party unda:  °
the Jniform Cammercial Code as aninded from time 1o time. ;
Security literast. Upon request by Lender, Grantor shall execute financing statements and fake whatever .
: other action is requestad by Lend2r 1o perlec! and continue |.ender’s securlly Interest in the Rents and '
i Parsona Proparly. In additon 1o racording this Mortgage in th real proparty records, Lander may, at any %5
: time and without funther authorizaticn from Grantor, file executed ccunterpans, coples or roproductions of ihis tﬂ

i Morlgage as a ﬁnancingi statement. (3rantor shall reimburse Lander for all expanses incurred in perfecting or
continulng this security Interest. Ugcy default, Grantor shall assemble the Personai Propert in & manner and
at 3 place reasonably convenlent to (irantor and Lender and make it available 16 Lender within three (3) days
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! after -acelpt gf written demand from Lerder.

i Addrasses, The mamn? addrasses ¢! Grantor (deblor) and Lender (Becurad party), from which inlormation
concurning the security interest granted by this Mcrtgage may be obtained (each as requirsd by the Unifarm
. Cotnimerciii Coda), arg as stated on thy first page of this Martgage.

Yy
N

attorney-in-tact are a part of this Mortgage:,

Furitier Assurances. At any time, api! from time 1o time, upon request of Lender, Granior wilt make, execute
and deliver, or will cause 10 be made, exaculed or delivered, to Lender or to L.endar's designes, and when
raqu3sted by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may bu, at such times
and in such uflices and places ay Lerdsr may deem apprepriale. any and all such mongnges, deeds of lrus,
secifity doeds, sacurity agreements, flnancing statements, continuation siaterients, instruments of further
assLrarce, certificates, and other ducuments a8 may, In the sole aninton of Londer, ba necessary or dosirable
in oider 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mongage -and the Reiated Docurnents, #nd {b) tha llens and security internsts created by this Morigage
as lirst anc onar liens on the Property, whether now owned or hereafter atquired by Grantor. 'niess
profibited by fav.-or agreed to the comran{l by Lender in writing, Grantar shall 1eimburse Lender for all coats
and expenses incarred o connection with the matters referred ta in this paragraph.

Attorney-In-Fact. i Crantur fails to de any of the things refarred 10 in the preceding paragraph, Lender may
do so for ana in tive vame of Grantor and al Granlor's expense. For auch purposes, Grarior hersby
irrevocably appoints Landar as Grantor's attorney-in-tact for the purpose ¢f making, executing, daﬂverln?.
filing, recarting, and da.no 2l other things as may be necessary or desirabie, In Lender's solé opinion, to
aceomplizh the matters reforres 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor ays alt the Indebtedriess when due, and otherwige parforms all the otligations
imposec upon {3rantor under this Moroige, Lender shall execute and detiver to Grantor a suitable satisfaction of
this Mortgage and suitable statermends 0'-termination of any financing statement on file evidencing Lander’s
security intere:si in the Rents and the ¥ arso)al Property.  Grantur will Pay. It permittec by applicable law, any
reasonable te-mination fee as determinad by Lander from time to time. I, howsver, payment is made by Grantor,
whether volur tarii ~r otherwise, or by guarantrrr by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment (1 t2 Grantor's trugtee in bankruptcy of to sny similar person undar
any faderal o state bankruptcy law or law for the. vt of debltors, ib) by reason of any judgment, dacres or order
of any court ur administrative body having jurisdiction ewer Lender or any of Lender's property, or (¢} by reason of
any seitlemant or compromise of any claim made by cender with any claimant (including without limtation
Grantor). the indebtedness shall be considered unpaia io: ihe purpose of enforcement of this Mortyage and this
Morigage shall continue 16 ba effective ~r shall be r2lisiaed, as the case may he, nolwithsianding any
cancellation »f this Mortgage or of any nete or othar instrument 0r agreement evidencing the Indebtedness and the
i'roparty will continue 10 securs the amaount repald o; recoverad o the same extent as If that amount never had
been originaily received by t.ender, and Grantor shall be bound 0y any judgment, decree, order, settlement or
compromise refating to the 'indebtedress or to this Mortgage.

DEFAULT, Each of the following, at the opticn ol Lender, shall consiitaie n event of default {"Event of Default”)
under this Mongage:

Default on Indebtedness, Failure of Grantor 10 make any payment when <ite on the Indeblednass.

Oefsuit on Other Payments., Failure of Grantor within the time requires &y this Morigage to make any

ggwem for taxes or insurance, or any other payment necessary 1o prevent filling of or to effect discharge of
ilen.

Compilance Defauft, Failure of Grantor to comply with any other iérm, cbligat'on, covenant or condition

containad in this Morigage, the Not2 or In any of the Related Documents, \

False Statements. Ary warrant}u‘. rapresantition or statement made ur turnished to Leruer by or on behall of
Grantor under this Mortgage, the Note or the Ralated Documents s false or misieaul g In gny materiai
respect, either now or at the tima made or furnished.

Defective Collateralization. This Mortgage or any of the Pelated Documents ceases to be in tull force and
effect (inclucing tailure of any collateral” docisments tc create a valid and perfecten securily interest or lien) at
any ttme and for any reason. :

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s properly, any assignment for the benefit of creditors, any type of creditor workout, or the

.....

cormmencemant of any procesding under any bankruptcy of ingolvancy laws Uy Ui against Grantor.

Foreclosure, Forfeilure, vtc. Commancement of foreclosure or forfelture proceadings, whether by judiciai
proceeding, self-help, repossession of any other method, by any craditor of Grantor or b

agency against any of the Propenty, Howaver, his subsection shali not i& in the event of & good faith
dispute by Grantor as to the validitr or reasonableness of the clalm which is the pasis of the forecioeure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes resarvas
or a surety bond for the claim satisfactory to Lendar.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within' any grace period ’Urovlded therein, including without limftation
?rtlyragreemem concerning any indebtedness or other obligation of Grantor Yo Lend

ater.

Events Affecting Guarantor. Any of the preceding events cocurs with respect to any Guarantor of any of the
Indebledness or any Guarantor 8/e8 or becomes incompetent, or revokes or disputes the validity of, or liability

{f FURTHE'? ASSURANCES; ATTORNEY-tM.FACT. The fvllowing provisions relating to further assurances and

y any governmental

er, whethar axisting now ar -

o

:;:3._.} Q_.:"j; e
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i under, any Guaranly of the Indebtedness. Lendur, at its option, may, but shall not be required 1o, permit thy
3 Guarantor's estate to assume uncondilonally the obligations arfeing under the guaranty In a manner
satisfactzry to Lendsr, and, in doing so, cure the Event of Detault,

Insecurity. Lender reasonably teema itself insscure,

i Right to Cure. 1 such a fallure is Surable and il Grantor has nct been given a notice of & breach of the ssme
. provision of this Mortgage within the praeceding twelve (12} months, it may bo cured (and no Event of Defauit
will have occurred) it Lrantor, after Lender sends written notice demandlng cure of such failure: (ﬂ cures the
s failur@ within thinty (30) days; or éb) it the cure requiras more than thirty (J0j days, tmmadiately initlates steps

sufficient to cure the fallure and thereafter corlinues and compietes all reasonable and nacessary steps
sufficient {0 produce complitknce as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Dafawd! and at any lime therealter,
Lender, at ita cplion, may exercise any ane or more ol the following rijhts and remecies, in addition to any other |
rignts or remedies provided by iaw. \

Accelerate 'adivbtednesa. Lender shall have the right at its opllan without notice 10 Grantyr 10 declire the ‘
emirﬂgc{ebienmss immediately due and payable, including any ¢ repaymont penally which Grantor would be
required 10 pay.

UCC Remedies. Vi respect to al! or imr pari of the Personal Property, Lender shall have all the rigits and
remedies of a secures 2ty under the Unlform Commaercial Cade.

Coliect Renta. Lender giia have the right, without notice to Geantor, 1o take possession of the Property and
collect the Rents, lncluqu amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, aiinst the 'ndshtedness. In furtherance of this rijht, Lender ma raquire any tenant or olnor
user ol tha Pro nz/ 1o make paymenis of rent or use fees direclly to Lender. 1t the Rants are collected by
Lender, then Grantor Irrevocaob Jesignates Lendor as Grantor's attoiney-in-fact 10 andorse ingtruments
received in payment thereo! In fie nama of Grantur and to neglotlale the same and collact the procesds.
Paymenis by tenants or other ugers 10 Lrnder in response 1o Lencler’s demand shall satlofy ihe obligations for
which the paymanis are made, whether-or not any proper grounds for the demand existed. Lencer inty
exercise its rights under this subparagranh elther it parson, by agant, or through a receiver.

Mortgagee in Possesslon. Lender shall havaine right to be placed as morlgagee in possetsion or iu have a
receiver appointad to take pussession of all o, any part of the Property, with the power to protect and presérve
the Property, to operate the Propart precedlng foraciosure or sale, and 1o collect the Rents from the ’rop?r\y
and apply the proseeds, over and above the cosi of the receivership, against the Indebtedness. The
morlgages I1h pogsession or recelver may serve w!nour bond if parmilted Dy law. Lendec's rght (¢ the
axﬁmlmmem of a receiver shall exist whether or ot the apparant value of the Property axteads ithe
In e?tedness by a substantial amount. Employment by Larder shatl not disqualify a parson frum serving a8 a
receiver.

#‘uedgfrigzj Fg;ecloaure. Lender may obtain a judicial dscree ‘0reclosing Granter's interest in all or any part of
erty.

Deficlency Judgment, |f permitted by applicable law, Lender may obtain a llud mant for any deficiency
remaining in the Indebtedness due to Lender alter application of all @asunts recelved from the exarcise of tha
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies providc2-in this Mortgage or the Note or
avallable at taw or in equily.

Sale of the Property. To the exten! permitted by applicable law, Grantor hercby walves any and ahl right o
have the propenv marshalled. In exercising tis rights and remadies, Lender shall hya hoe to seii all or any part
of the Property together or separately, In ona salg or by saparate sales. Londer anall iy antitled to bic &t any
pubilc sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla nolice of the time and place of any public sale of the

; Personal Prooeity or of the time after which any private salo or other intended dispesiioi of the Parsonal

: ;‘-}*‘ropc;?y is ‘;g ts ir‘rlmalac-s. Reasonable notice shall mean notice given at least ten (10) daya bulore the time of
e sale or disposition.

Walver; Election of Remedies. A waiver by any paity of a breach of a provision of this Merigage shall not
constitute a waiver of or prejudice the pan&!'s rights otherwise to demana strict conmpliance with that provigion
or any other provision. Election by Lender to puratie any remedy shall not exclude pursuit of any other
remedy, ang an election by make expenditures or take actlor to parform an cbligation of Grantor undsr thia
Mongage after feifure of Grantor io perform shall not affect Lender's right to declare & default and oxerclse its
remedias under this Mortgige.

Atlorneys' Fees; Expengsa. (I Lender institutes any suit or action to eniorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable ge attornoys 5,‘
laes at kil and on uny appeal. Whether or not any court action is involved, all reasonabla expanses incuried
by Lende that In Lénder's opinion are necesear;{ at any time for the protecticn of its Imerest or the
enforcement of its rights shaii bacome a part of the Indebtednass payable on demand and shali bodr Interest -
fzom the date Ul expenditure untib repaid ar the rate provided for in the Note. Exronsea covered by thig
Pamgraph include, withcut limitation, however suiject to any limits under appiicable law, Lender's attorneys ‘!’
ees and .ender's legal expenses whether or not thore is 8 Jawsun, including attorneys’ fess for bankrupicy "H
proc@ﬁdin?s (including e'foris to modify or vacale any aulomatic stay or injunct onz appeals and any <~
anticipate] post-judgment coliection services, the cost of searching records, obtaining ti [ reporte (ns! ng

¥

foreclosure reperts), survizyors' reports, and appralsal fees, and title insurance, to the extent permitt
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- NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgige, including without limitation an
i1 natice of default and any riotice of sale 10 Grantor, shall e in writing, may be be sent by teiefacsimille, and ah
be effeclive when actually Gelivered, or when depositesd with & natienally recognized overnight courler, or, I
o maiied, shall be deemed effective when depasited In the United Siates mali tirst class, centified cr registered mai!,
37 postage prepaid, direcied to the addresses shown near the beginning of this Martgage. Any panty may change its
¥+ address for noticas undsr this Mongage by giving formul written notice to the other parties, specifying that the
urpose of the natice is '0 change the party's addresas. Al copies of natices of fsreciogure from the holder of any
ien which has priofity over this Morigage shall be sant {2 Lender's addraas, as shown near ihe beginning of this
Mongage. For notice nurposes, Grantor agrees to keep Lender Informed at ail times of Grantor's cusTant address.

MISCELLANEOUS PROVISIONS, The ictowing miscellanecus provisions are a part of this Mortgage:

RS 3 RO

—

apnlicable Jaw. Grantor also will pay any court costs, In addition to afl other sums provided by law.
i.

Amendments. This Murtgage, together with any Refted Documaents, constitutes the entire understanding and
agreement of tna parties as to the mziters set forth' in this Mortgage. No alteration of or amendmant to this

or!gage shall b effective unless givan in writing and signed by the party or parties sought to be chargad or
bound by the ahgration of amendment.

Applicable Law. This Mortgage has besn defiveied to Lender and accapted by Lender in the State of
Minols. This Morlouge shall be governed by and construed In accordanca with the laws of the State of
linols.

Cagtion Headings. Cap'ior haacdings In this Mongage are for convenience purposes oniy and are Aot 10 be
used to interpret or define \nr. provisions of 1his Morlgage.

Merger. There shall be nu-meroer of the interest ol estate created by this Murtgage with any other interest o
astiag itn ;hle Pdrc)perty at any £'mv keld by or for the benefit of Lender in any capacity, without the writter:
consent of Lendgy.

Muitipie Parties. All cbligations of Crantar under this Mortgage shall be joint and several, and ail references
10 Grantor shall mean each and evory Grantor.  This means that each cf the persons signing below iy
responsible for all obligations in this Moriozoe,

Savesrablmt H a count of competent jurizdiction finds ang provision of this Mortgage o he invalld or
unenforceable as to any OPe!son or circumstince, such tinding shall not render that provision invalid cr
unenforceable a8 o any other persons or clrcumetancas. It leasible, any such offending provigion shall be
deemed tc be modified 10 be within the limits of entorceabllity or valldity; however, i the offending provision
cannot be sn moditied, i shall be stricker: and afl ot'rer provisions of this Morigage In all other respocts shall
remnain valid and enforceable.

Successors and Aasigns. Subject (0 the fimitaticns staied in this Mortgage on transfer of Grantor's interes}

this Mortaage shall be binding upon ard inura o tho beneit of the parlies, thei successors and assigne, it

ownarship of ti'a Property becomas vestad in a purson other 132 Grantor, L.ander, withoul notice it Grantcy

may deal with Grantor's successors with referonce to this Morigage and the indebtedness by way ot

;g;’b%h}g%ncn or extension without releasing Granter from the obiigatior.s of \his Mortgago or Hability under the
ehiedness.

Time is of the Essence. Time is of the essence k1 the performance of e Morigage.

Waiver of Homestead Exemplion. Grantor hiveby releases snd wabaw al righta and banef:'ia af the
homestead exemption laws of the State of Minois us jo all Indebtedness secured by this Mnrigage.

Waivers and Consents. Lender shall not be demned to have waived an{ righta undae this Mortgage: (or uncer
the Related Documents) unfess such walver I8 in writlhg and signed DY, ender. Vo Calay or omiasion on the
part of Lender in axercising any righs anall operate as a waiver of such right or any olwer right, A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice Lie carty's right atherwise
to demand strict compliance with that provision or any other provision. No prior waivir-Gy Lender, nor any
course of dealing between Lander and Grantor, shall constitute a walver of any of Lender= righle or any of
Grantor's obliqahons as 1o an% fufure fransactions.  Whenevar consent by Landar is required Iy this Mortgdge,
tne granting of such consent by Lender in Giiy instance shall not constitute continuing consent to subsequent
instances wheare such consent is required,
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EACH GRANTOF: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRUES TO (TS TERMS.

GRANTOR:

sl

TALMADG : PAYTON (J

-3

://

AV RA 103

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __E 1}inois )
} 88
COUNTY OF_ _ Sook )

On this day ! efore me, the undersigned Notary Public. personally appeared TALMADGE PAYTON and WARY
BAYTON, to n & know: 1o be the individuals describeq in and who executed the Mongage, ant acknowledged that
they signed t 8 Mortgage as thelr free and voluntary act(@n{ dee, for the uses and purposes therein mentianed.

Given u/yder ny hand and official seal this 1t dayol October . 19ag .

BS‘-_.[ .;n[ ﬁif;tcz f)fd-{/caé/* , Residirg st 1704 N. 23rd Ave.,Melrosa Park, I1.

/ . 'g}u.mmmuu LG LALE IR
Notary Publii: In and for the State of I1linois Lo “OFFICIAL SEAL” {§
, 2 Sally A, Holub 3
My commiss ion expires __ _03-20-2000 g‘ Slaincy Public, $tte of Dlinois ¢
My CGmmission Expires 0320/%) ;i
A L e A

pr— —_ Selp Lo SINUTIIELIG

LASER PRO, ltep. U.S. Pat. & T.M. Off,, Ver, 3.22 (c) 1995 CF) ProSeivices, Inc. Alt rights iepaved.
[L-(303 PAYT ON.LN]
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