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ASSIGNMENT OF RENTS

S

THIS ASS) SNMENT OF RIENTS 1S DATED SEPTENMBER 22, 1996, between TALMADGE PAYTON and MARY
PAYTON, vihose address !s 1236 SOUTH 13TH AVE, MAYWCOD, IL 601563 (referred o below s& “Grantor)
and FIRS! SUBURBAN NATICNAL BANK, whose address s 152-S. FIFTH AVE, MAYWQOOD, it 80153
(referred t) befow as "Lender").

ASSIGHITINT. For valuable considerttion, Grantor assigns, graniz a cantinuing securlty intérast in, and

conveys 1) Lender all of Grantor's right, titie, and interest In and to the Pants from ths following described
Froperty | rcated in COOK County, Sialo of litinals:

oo 5 2 C’-‘Q;

LIJT 11 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION'S RESUBDIVISION OF SUNDRY
LTS IN SEMINARY ADDITION IN MAYWOOD, BEING A SUBDIVISION OF PAST OF THE NE 1/4 OF
SECTION 15 TOWNSHIP 39 HORTH, RANGE 12, ZAST OF THE THIRD PRMCI®AL MERIDIAN, IN
€ OOK COUNTY, iLLINGIS, AS PER PLAT THEREOF RECORDED JUNE 7, 1823 AS DOCUMENT NO.
1567547,

The Rea Property or its rddress is cammonly known as 1236 SOUTH 13TH AVE, MAYWOOD, I 80183. The
Real Pr¢ party tax idenitication numbar Is 15-15-212-027,

Y DEFINIT-ONS. The foilowing words shall have the following mmeanings when used in this Assaanmem Terms not
otherwis 2 definad in this Assignment shail have the rneanings attributed 1o such terms in the Uniform Commerclal
Coda. . i references to doltar amounts shall mean amaunts in lawlui money of the United States of Amgrica.

Asz gnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, znd
inc! ides without limitation all assignmenis and securily interest provisiona relating 1o the Renis.

Evi ! of Defaull. The words "Event of Default” mean and inciude without timitation any of the Evems of
De ault set forth beiuw in the section titled "Events of Default,”

Gr mtor. The woard "Grantor” means TALMADGE PAYTON and MARY PAYTON. 5) /' \\g : U
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ifi Indebtedness. The word “Indebtedness” means all principal and Interest payable under the Note and any
! amounts expanded or arivanced by Landur 1o discharge obligations of Girantur or axpenses tncurred by Lender
" 1o enforre obligations of Grantor under this Assignment, together with interest on such amounts as provided in
i thig Assignment. ,

i Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANKX, ita successory and assigns.

: Note. The word "Note” means the promissory not@ or crudit agreement dated September 26, 1986, In the
original amount of $20,764.72 from Grantor to Lerder, together with all renswals of, exiensions of,
modifications of, refinancings of, consohdations of, and substitutions for the promissory note or agreement
together with interest thereon as pravided therein, The Mot is payabte In 84 monthly paymants of $2477.08,

Property. The word *Propenty” means the real property, and all improvements thergon, dascribed above in
the "Assignrent" section,

Real Property. The words "Real Preperty” mean the propeity, interests and rights described abova In the
"Preperty Definition” sectinn,

Related Documer’s. The words "Related Documents” mean and include without lirmitation all promissory
notes, credit eggrearwa\s. lnan agreements, environmental agreements, guaranties, escurity agresments,
mcrigages, deads of wusi,.and all ciher instruments, agrasments and documents, whather now or hesaafte”

exisiing, executed in connaciicn with tha lndebtadness.

Rents, The word "Remts™ meda~ns all rents, ravenues, income, Issues, profiis and procoeds from the Progarty,
whether due now or later, InGivding without Emitation all Rents from all leases described on any exhiblt
attached to this Assignment.

b
)
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THIS ASSIGNMENT IS GIVEN TO SECURE 1} PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANICH UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othgrwise riovided In this Assignmant or any Related Document,
Grantor shall gay to Lender ali amounts sacured by this Aasignment as they become due, and shall sirictly
nerfarm all of Granlor's obligations undar this Assignment, “ Lniags and until Lender exarcises its right to collect
the Renis as provided below and so long as there is no celzut’ iinder this Asslgnment, Grantor mAay remain n
possassicon and control of and operale and manage the Fropeity 7o collect the Rents, provided that the o;anting
of the Egght to collect the Renty shali not constitule Lender's conaent 12-the use of cash coliateral in a bunkrupicy
proceeding.

GRANTOR'S REFRESENTATIONS AND WARRANTIES WITH RESPECT 79 THE RENTS, With respest o the
Rents, Grantor rapresenis and warrants to Lindes that:

Ownership. Granter Is entitled to receive the Rents free and clear of albiights, loans, liens, encumbrances,
and claims except As disclosed to and aicepted by Lender in writing,

R‘%ht {0 Assign, Grantor has the full nght, power, ang authority to enter Inte thie-Assignment and to Assiyn
ang convay the Renta to Lender.

No Prior Assignmeni. Grantor has not dreviously assignied or conveyad the Rents 1n-ary othey person by any
instrument now in force.

No Furlher Tranater. Grantor will pot ¢ell, assign, enc.mber, or ctherwise dispose of aw 4! Grantor's rights
in the Rents except as provided in this A greament.
LENDER’S RIGHT TO COLLECT RENTS. Lender shali hive the right at any iima, and even though no default
shali have nccurred under this Assigniment, to coliect and 1aceive the Rents. For this purpose, Lender i haraby
given and granted the following rights, powers and authorlly.

Notice fo Tenanis. Lender may send notices to anr and af! tenante of the Property advielng them of this
Assignmant and directing all Rents to be: pald directly o Lender or Lender's agent.

Enter the Property. |.ender may anter 11pon and take possession of the Frupeiiy, dumand, collect and receive

from the tenants or ‘rom any other persons lable the:alor, all of the Aents; ingitute and carry on all legal

proceedings necossary for the protactioy of the Properiy, including such proceedings a8 may be neceasary 10

lrrc:colger prr)tssesalon ol the Property; coli act the Renis and remaove any tenant or tenants or olher persong from
& Property.

Maintain the Property. Lender may er ter upon the Pipery 10 maintain the Proparty and keep the same In
repair; to pay the costs therso! and o all services ot all employees, including thelr equipment, and oi all
continuing costs and expenses of matnlaining the Proparty in Pmper repair and condition, and algo {0 pay ail
:gxeg. assr?ssments and warer utiliies, and the premiums on lire and other insuronce effocted by Lander on
e Property.

E Compliance wih Laws. Lender may d¢ any and ali things o execute and comply with the lawa of the State of
| lllinois and also all other laws, rules, nrdars, ordinances and requlrements of all other governmental agenclee
aitecting the Property,

YS.‘T'J.:‘-':.;..:-: ’
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Lesse the Properly. Lender may rent or lease the whole or any pai! of the Property for such tenm or terms
and on sucn conditions as Lender may deam appropriate.

Employ Agents. Lender may engaje sucn agent or asg'ems #s Lender may cleem appropriate, either in
Lterﬁiaert s name or in Grantor's name, !0 reni and manage the Property, including the collection ang application
ot Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may dsem
aPpmpriate and may act exclusively axi solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be rec?uired 1o do any of the foregolnﬂ acts or things, and the fact
that Lender shall have performed cne or more of the foregoirg acts or things shalt not require Lender 1o do
any other speciic act or thing.

APPLICATION OF RENTS, Al costs and 2xpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sJch costs and expenses from the Rents. Lender, In its sole discretion,
shall determine txa application of any ant) all Rents received by it; however, any such Rents received by Lender
which are not appiad 1o such costs and expenses shall be aﬂpl ad t0 the Indebtedness. All expendituras made by
Lender under this Asaignment and not -eimbursed from the Renis shall become n part of the Indebledness
secured by this Astiorment, and shall be payable on demand, with interest at the Note rale from date of
expenditure untit paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due_and otherwise performs sif the
ooligations impesed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exscute and deliver to Grantor a suitabla satisfaction of this Assignment and suitable statements of termination of
any tinancing statement on %. evidencing Lender’'s eecurity interest in the Renis and the Propenty. Any
terminaticn fée requirad by faw sha'i e tald by Grantor, if permitted by applicable law. {f, however, payment is
tnage by Grantor, whether voluntarii-or a herwise, or by guarantor or by any third party, on the Indobtedness and
thereafior Lender is forced to remit the amaunt of that payment (E? to Grantor's trustés In bankrupicy of to any
similar person under any federal or stal: bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or-adminisirative body having jurisdiction over Lender or any of Lender's
yaperty, or i‘c) b)(_ reason of any settlerant.or compromisé of any claim made by Lander with any claimant
including without limitation Granior), the !1debledr3ss shall be considered unpaid for the purpose of enforcement
of this ASS|§nment and this Assignment ghall conti=iie to be efiective or shall be reinstated, as the case may be,
noiwitistancing any cancellation, of this Assignment or-ot any note or other Instrument or aﬂ:aemam evidencin
the Indebtedness and the Property will coilinue to secure the amount repald or récovered to (he sama extent as
that amount never had been prigmallr received bg Lender,-and Grantor shall bs bound by any judgment, decree,
order, settiement or compromise relating to the indebtednass or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply wiil; zaiy provision of this Assigntnent. or If any éqction r
groceedmg is commenced that would miterially at'act’ Lendar’s ‘aterests in the Propertx. Lendar on Grantor's

ehalf may, b1 shall not be required to, tiske any action that Lender deems appropriate. Any amount that Lender
expends in so dcmg wili bear interest at an annual simple inercoi rate_equivalent (5 an annual add-on interest
rate of §5.481 per $100.00 of principat fiom the date Incurred or ped by Lender o the dats of repayment b
Grantor, or, 3t Lender's option, ‘at any ds!auit rate stated in the Note, 4l such expanses, at Lender's oplion, wi
{a) be payable on demand, (b§ be added {o the balance of the Note anu e apportioned among and be payable
with any installment payments to become due during either (i) tha teim ol an,-spplicable insurance policy or (i)
:he ramaining term of the Note, or {cj Le treated as a baticon paymant wniz~-will be due and payable at we
flote’'s matiifity.  This Assignment aiso vill secure payment of these amounts. e rlghts provided for in thin
Paracg;aph shail be In addition to any othdr rights or any iemedies 19 which Lender may be entitted on sccount of
the Cefaull. Any such action by Lender shall not be construed as curing the defauit 80 as to bar Lender from any
remedy that it ctherwise would have had.

DEFAULY. Each of the lollowing, at the ¢ ption of Lender, shall conslitute an event of de‘aiiq {"Event of Default™)
under this Assignment:

Defsull on indehtedness. Failure of Cirantor to make any payment when due on the Indetiainasa,

Compliance Default, Fallure of Graor to comply with any other term, obligation, covenent or condition
cantainad in this Assignment, the Note or In any of the Related Documeants,

False Statements. Any warranty, repiesentation or statemeant made or furnished to Lander by or on behalf of
Granter under this Assignment, the fiote or the Rolated Documents is falge or misleading in any material
respeci, either now or ¢ the ime madn or furnishid. ‘

Defective Collateralizat:on. This Asslinment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateriii documents 1o create a vaild and perfected aucurity Interest or llen} at
any ime and for any reason.

Other Defaults. Fallure of Grantor io ¢ amply with any term, abligation, covenant, or condition contained in any
other agreement between Granior and Lender,

Dealh or Insclvency. The death of Grantor, the insolveicy of Grantor, the agpointment of a recaiver tor an
pari of Grantor's aneny, any assigr ment for the benafit of creditors, tm¥l vpo of creditor workout, or th
commencament of any proceading under any bankrupicy or Insolvency lawa by or agalnst Grantor.

Foreclosure, Farfeliure, etc. Commincement of foraciosure ni forfalture proceedings, whether by judiciat
procesding, self-heip, repossession of any other methed, by anv craditor of Grantcr or by any quvornmﬁ;.tﬂ

agency against any of the Proparty. However, this subsaction 'shall not apply In the wam of a good
dispute by Granlor as to the validity ¢r rezsonableness of the ciaim which is the basis of the foreClosiire or

jﬁ
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» foreleiture proceeding, provided that Grantor gives Lendar written notice of such claim and furnighes reserves
A or a suraty bond for the claim salisfactary to Lender.

Pl Events Affecting Guaranior. Any of the preceding evenls occurs with respect 10 any Guarantor of any of the
indebtadness or any Guarantor dies of becomes Incompetent, or revekes or Glsputes the validity of, of lablilty
under, any Guaranty of the indebtedness. Lender, at ils optian, may, but shall aot be required 1o, permit the
Guaranicr's esiate to agsume unconditionally the obligations arlsing under the guaranty in & manier
satisfactory 1o Lender, and, in doing o, cure the Event of Default. :

Insecurity. Lender reasonably deems itselt insecurs,

Right to Cure. [f such a fallure 's curable angd if Grantar has not been given a notice of & breach af the same
provision of this Assignment within the preceding twelve (12} maonths, it may be cured (and no Event of Default
will have oucurred: if Grantor, after Lender sends written rictica aemanding cure of such faifute: {a) cures the
faiture within thirty (30} days: or éb; if the cure requires more than thiny (J0) days, immediately iniltatas steps
sufficient to cure the tallure and thereafter continues and compiates alt reasonable and necessary steps
sufficient to produce compliance as s0on as reasonably practical.

RIGHTS AND AEMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of ine following rights and remedies, in addition 1o any other rights or
remedies provioed Ly ‘aw!

Accelersie Indebiecrens. Lender shall have the right al its option without notice 1 Grantor to dsclare the
antire égc:gbtedness Wanediately due wnd payable, including any prepayment penaity which Grantor would be
requir pay.

3 Collact Rents. Lander sned have the right. without notice to Grantor, (0 take possession of the Property and
= coliect the Rents, including amaunts past due and wnpaid, and apffy the net proceeds, over and above
5 Lender's costs, against the Incebleriness. In ‘untherance of this right, Lender shafl have all the rl?hls provided
for in the Lender's Right 1o Collect Section, above. if the Rents are colieclad by Lender, than Grantor
irrevocably designates Lender as Sranor's attarnoy~in~fact fo endorse instrumente received in payment
thereo! in the name of Grantor and ‘o negotiate the game and coilect the Fruceeds. Pagnents by tenants ov
cther users to Lender in response 1o Lecadr's demand shali satisly the ohiigations for which the paymants are
made, whether or not any proper grounds e the demand existed. Lender mey exercise ia rights under this
it subparagraph elther in person, by agent, ur-tnrough a receiver,

Morlgagee in Possession, Lender shall have the right tp be placed as mortgagee in sossesslor: or 16 have &
recaiver appointed to take presession of ail or ary pirt ol the Property, with tha powar 1o protect and pressrve
the Property, 10 operate the Property preceding fueaciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cast e! the recalvership, against the indettedness. The
mortgagee in possession or recelver may serve wittord bond it permiled by law, Lender'e right fo the
appointmem of a receiver shall exist whether or no( @ _apparent value of the Property exceeds the
Ingebledness by a substantial amount. Employment by Lendiar shall not disqualify a person from serving as a
receiver.

gt!}er Remedies. Lender shall have all other richts and remadiss provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any Pany of a breach ol & yrovision of this Assignmont shall not
constitute a waiver of or prejudice iha Ea s rights otherwise 16 demanv stict complfance with that provision
or any other provision. Election by Lender o pursug any remedy shen nci excluge pursult of any Oty
remedy, and ar election 1o make expenditures or take action to perform an (uligation of Grantar under this
Assigniment after failure of Grantor 1o perform shali noi atfect Lender's right 1> deciare a defauil and exercis
its remedies under this Assignment,

Allorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce dny.of the tarms of thig
Assignment, Lender shall be antitied to recover such sum as the court ma adﬂudge raanonabia A8 altornoys
lees &l triat and on any appeal. Whether or not any court action Is lnvu,‘vea. all Yeasonal. @ APENees incuried
py lLender that in Lender’s opinion are necessar)‘ at agg time for the prolection of Fe intereat or the
enfarcement of its rights shall become a pan of the Indebiedness payabie on demand and chall bear interest
irom ihe date of expenditure until repaid at the rate provided for {n the Note. Expenses covered by thiy

ragraph include, withaut fimitation, however subject o any limits under applicabla ‘aw, Lender's attor :
eea ane Lendar's legal expenses whether of not there 18 a lawsuit, including ﬂtiame‘ya' faes for bankrupicy a
proceedings [including eHorts to modily of vacate any aulomatic stay or injunct ond appesle any @
anticipated post~juopment collection services, the cost of searching recorde, obtaining title repons (including
{oraciosure raports), surveyors' reports, and appraisal fees, and iitle Insuranca, lo the exten! permitted by
applicable law. Graptar alsb wili pay any court ¢osts, in addition 10 ali other sume pravided by 1aw.

MISCELLANEOUS PROVISIONS. The following misceliangous provisions are a part af this Atsipnment: R

Amendments. This Assignment, topether with any Related Dacuments, constitutes the entire understanding

and agraement of the parties as to the matiers set forth in this Assignment. No alteration of or amendmant (05
this Assignment shail be effective unless given in writling and signad Ly tha parly or paries sought to be. &
charged or bound by the alteration or amendment. *

BN
Applicable Law. This Assignment has been dellvered to Lender ant uceepted by Lender In the fitate of | 3
Iinole. This Assignment shall be governed by and construed in accardance with the iaws of the Stats of t‘;
litinois. ’ iy
Muitiple Parties.  All obligations of Gramor under this Assignment shall be joiit and several, and aki
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refergnces to Grantor shall mean eacn and svery Granter. This means that each of the parsuns signing neiow
is responsible for &l pbligations in this Agsignmant,

No Maodification. Grantor shalt not enter inlo any agreement with the holder of am{’ morigage, 0aed of trusl, or
ather security agreament which has priority over this Assignment oy which that agresment 8 modiliad,
amended, extended, or renewed ithout the prior wiitten consent of Lander. Grantor shall neither requott nor
accept any fulure advances under any such security agreement without the prior written consant of Lender,

Severabiiity. M a court of competent jurisdiction finds any provision of this Assignment to be Invaiid o
unenfarceable as 1o any person of circumstance, such finding shall aol render that provialon invalid or
urenforceable as to any other parsons of circumsiances. |f feasible, sny such offanding provision shall ba
deemed 10 be moditied to be within the limits of enforceability or valldity; however, if the o nding PrevISIon
cannot be so modified, # shaft be stricken and alf other provistons of this Assigniment In all other respacts shail
remain valid and enforceable.

Successars and Assigns. Subject 10 the Smuations stated in this Assignmaent on transfer of Grentor's
interest, this Assignment shall be binding upon and inure to the banefit of the parties, thslr successors and
assigns. M ow:ersh:F of the Propanty becomes vestes in a poraon other than Granior, Lendar, without notice
to Granior, may ueal with Grantor's successors with reference 1o this Assignment and the Indabtedness by
waaf of r1ortlnaéezrt:=;rce or extension without releasing Grantos from the obligations of this Assignmen or Habiliy
uncler the Ingdeblearess.

Time I of the Esasnce. Time is of the essence in 1he parformance of this Assignment.

Waiver of Homestead ‘Evemption. Grantor hereby roteases and waives ajl rtbﬁhls and benalits of the
y

homestead exempilon laws ¢/ the State of lilincis as to all Indebtedness secured by this Assignment,

Waivers and Consents. Lendsshall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uriess such waiver is in writing and signed by Londer. No delsy or omigsion
on the pan of Lender in exerclsiig any right shall operate a8 a waiver of such right or any other rignt. A
waiver Dy any party of a provigion of thit ssi%nmem shall not constituta a waiver ot or prefudice the party{,s
right otherwise ta demand sirict complizaze with that provision or any other rovision, ' NO prior waiver by
Lender, nor any course of dealing betwae. Lander ana Grantor, shafl constitute a walver of any of Lender’s
rights or any of Grantor's obligations as tc ary fuiure transactions, Whensver consent by Lendar s required
in this Assigrnment, the granting of such concont by Lender in any instance shall ntt constitute continuing
consent 1o subsequent instances where such consent is requirsd.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL-THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GPANTOR AGREES YO ITS TERMS,

GRANTOR:

. S 7 .
X ‘ﬁégm,@{?zn %ﬁ,’a’é{ﬂf

TALMADGE PAYTON <

oy p ") .
X__ o T T
X__ Véﬁﬁé . “Z&LA__ —
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INDIVIDUAL. ACKNOWLEDGMENT

)
} 88

CQOUNTY OF__Cook )

On this day belore me, the undersigned Notary Public, persenaily appeared TALMADGE PAYTON and MARY
PAYTON, 1c me known t¢ be the individuals described in and who executed the Assignment of Renia, and
acknowledged that they signed the Assignment as their frea and voluntary act and deed, for the uses and

STATE OF I1iinols

purposes therain mentioned.

Glven under my nzad and officlal sest this ___ 18t day of _Octobor , 1996,
‘ goy T |
By h/./d__ﬁ,,g%, (4 %Lf < cd.,, _ Residing st 1704 N, 23vd Ave,,Melrosn Paxk, I1.
5 / ARAALAALALLL LAY \‘.\\k\\‘.‘s‘&‘\&'s:)
Matary Public in and for the Eise of  Illinois ;: SORE ICIAL SEALY ,
' Sully A, Kol ii
My commission expirea 03-2£77000 Nty Pubile, State of 1linuis %
My Contmssien Vpires 03720000 2
' LA HNR RN ER AR AN IR
5,02 (c) 1996 CFI ProServices, Inc. All riphts reservod.

LASER FRO, Reg. U.S. Fal. & TM. O, Ver. 5.2z
[iL-G14 PAYTON LN
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