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MORTGAGE
THIS MORTGAGE ("Securiiy Iustrument”) is giveron ...... QCTQRER 1, 3228......., . The mortgagor
is THEODORE, Y, MARK AND JUD Y. MARK, HUSRAND ANT WIEE. .. ..o,
("Borrowet"). This Security Instrument is-gwnn 1o NAB, BANK ,, ITS, SUCCESSORS  AND/OR, ASSIGS.........
............................................................... eerennery Which is organized and existing under the laws of
JHE STATE OF ILLINCIS. .. ... i iceinissee oo e e veaes , and whose address i3
222 W. CERMAK ROAD. CHICAGD:, Tl BOBLE | i iiiriiriiieineriniesctn i aetieesnroaarisisrsisieeins .
‘ ("Lender"). Borrower owes Lender the princiBal sum.of STATY BIGHT THOUSAND FOUR, HINDRED SIXTY.. |
AND NO/IOQK * * * % % & %k xR X Dedars (US. $ 88,460.00. ... ). This debt
is evidenced by Borrower's note dated the same date as thie Sezurity Instrument ("Note"}, which grovides for
monthly payments, with the full debt, it not paid earlier, due ans vayabie on ... CTORER L, 2006.... ...
This Security Instrument secures to Lender: (a) the repayment oi the-debt evidenced by the Note, with intevest,
and al! renewals, extensions and modilications of the Note; (b) the puyinent of all other sums, with interest,
advanced under paragraph 7 1 protect the security of this Security nstrament; and (c) the performance of
Borrower's covenants and agreements vnder this Securiiy Enstrument and t'ic Note. Fer this purpose, Borrowet
does hereby mongage, gramt and convey to Lender the following“duscribed property located in
| K e County, Iilinois;
10T 14 IN BIOCK ‘A’ IN WRIGHT'S SUBDIVISION OF THE NORTH 1,2 OF THE WORTHWEST 1/4 .
OF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 39 NORTH, RANGE 14 EACY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQXINTY, ILLINOIS. !
PERMANENMT INDEX #: 17-28-303-035-0000

which has the address of 4632 SUITH VALLMCE ... , . GHICARO TUTTOORTORURPRN .
[Streenl ; \ [Clwy}
(liinois ... 60615 ... ("Property Address"); .

BOX 333:CTH

LLINOIS - Single Family - Fsonie Moa/Freddia Mac URIFIRM INSTAUMENT
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Bankers Soatemi, Inc., St Chotd, MN {1-B00-387-2241) Furm MD-1-1L 83)/9%4 Form 3014 QB {page } cfdwm'_ W]




UNOFFICIAL COPY

= Yodbeste: nai, .




UNOFFICIAL COPY

TOGETHER WITH all the imprevements now or hereafter erected on the property, amd all ensements,
appurtenances, and fixtores new or hereafter & part of the property, Al replacements anid additions shall alse
ll:) coveted by this Security Instrument. All of the foregoing 1s refereed to in this Security Instrument as the

Toperty.”

BORROWER COVENANTS that Borrawer is lnwfully seised of the estate hereby conveyed and has the
right to morigage, pramt and convey the Property and thal the Property is uncncumbered, except for
encumbrances of record. Borrower warratits and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornt covenunts
with limited variations by jurisdiction (o constitute a uniform sccurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment :tn& late churges
due under the Note.

2. Funds «or Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender,
Borrower shalt !pa.;,' to Lender on the day monthly payments are due under the Noto, until the Note'is paid in
full, 2 sum ("Furds®y for: (8) yearly faxes and assessinents which may attuin priority over this Securit
Instrument as a lien o the Property; (b) yearly leasehokt payments or ground rents on the Property, If any; (C
yearly huzard or prejerty insurance premiums; {d) yearly flood insurance premiums, if any; (e} ruarly
mortgage insurance preminvs, if any; and {f) any sums payable by Borrower to Lemder, in accordance with the
provisions of paragraph B. 4n tieu of the payment of mortgage insurance premivms. These demy are called

Escrow ltems." Lender may, o4 sny time, colle:t and hold Funds in an amount not to exceed the maximum
amount a lender for a federatly veloted mortgage Jorn may require for Borrower's eserow account under the
federai Real Estate Settlement Procidvess Actnl 1974 as amended fromi time to time, 12 U.S.C. § 2601 ¢ 524,
("RESPA"), unless another law that ayiplies to the Funds sets & lesser amount. M so, Lender may, at any time,
collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the hasis of current data and-reasonuble estimates of expenditures of fuiure Escrow Items or
otherwise in accordance with appticable law.

The Funds shall be held in an instuion whose deposits wre insured by a federal agency,
instrumentality, or entity {including Lender, if Lender iv such an institution) or in any Federal Home Loan
Bank, Lender shz!l apply the Funds to pay the Esciow wems. Lender may not chargs Borrower for holding and
zg&plying the Funds. annually analyzing \he escrow account. or verifying the Escrow ltems, unless Leader p?lys

orrower interesi on the Funds and applicable law permits) Lender to make such a charge. However, Lender
may require Borrower to paT a3 onc 1ime charge for an indcpendent real estate tax reporting service used by
Lender in connection with this loan, uniess np}? icable law provides otherwise. Unless an agreement in made or
applicable law requires intetest to be paid, Lender shail nol oe iequired to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accouraing of the Funds, showing credits and
debits to the Funds and the purpose for which cach debit to the Funds wasmade, The Funds are pledged a8
additional security for all sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Gy applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements ooapplicable faw. If the amount
of the Funds neld by Lender at any time is not sufficient to pay the Escrow Itens when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amcunt necessary to make up
|hn; g.ﬁcien‘cy. Borrower shall make up the deficiency in no more than twelve monthly paymients, at Lender’s
sole discretion,

Upon payment in full of ait sums secured by this Security Instnment, Lender shali riomptly yefund to
Borrower xny Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or salc of the Propertg, shall apply any Furus held by Lender s ihe time of
acquisition or sale as a credit against the sums secutced { this Security Instrument. .

3. Application of Payments. Unless arplicube law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts dpayable under patagraph 2; third, to interest due; fourth, to principal due; and last, (o any
late charges due under the Note. .

. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fincs and Impusitions
atiributable to the Propersy which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the wmanner provided in paragra%h 2, or if not
raid in that mannes, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all siotices of amounts to be paid under this paragraph. 1f Dorrower makes these
payments directly, Borrower shall proinptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securtty Instrument untess
Borrowsr: (a) agrecs in writing to the lpa ment of the obligation sccured by the licn in a manner acceptable to
L.ender; (b) confests in good faith the Fen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion vperate to prevent the enforcement of the lien; or (c) secures from the helder of
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the lien an agreement satisfacto% to Lender subordinatinﬁ the licn to this Security Insirument. If Lender
r e

determines that any part of the Property is subject to a llen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall eei) the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained ir the amounts and for the periods that Lender requives. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lendoe may, 2t Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with %uragraph 1.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have th= right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to-Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower
shall give prompt.iiotice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptaf by Borrower.

niess Lendcr and Borrower olierwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the, Property damaged, if the restoration or rerair is economically feusible and Lender's
security is not lessened, {1 tha restoration or repair is not economically feasible or Lender's security would be
tessened, the insurance proczeds shall he applied to the swns secured by this Security Instrument, whether or
not then due, with any excess piud 10 Rorrower. If Borrower abandons the Property, or does niot answer within
30 drys a notice from Lender-tnat the insurance <atvier has offered to settle o clam, then Lender may cotlect
the insurance proceeds. Lender may vs=-the proceeds to repair or restore the Property or to pay sums secured
by this Security Instzument, whether or not-then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower othecwize agree in writing, any application of proceeds to principal shail
not extend or posipone the due date of the monthly payments referred to in parngraphs 1 nnd 2 or change the
amount of the peyments. If under paragraphi-2:-ilie Property is acquired by Lender, Borrower’s right to any
insurance policis and proceeds resulling from-drimage 1o the Property prior te the acquisition shall pass o
Lender to the exiznt ot the sums secured by this Sccurity Instrument inunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anc. Protection of the Property; Borrower's Lown
Application; Le wseholds, Borrower shall occupy, esiabiish, und use the l’rtircrty as Borrower's privcipal
residence within sixty days ofter the execution of this Scesrity Instrument and shall continue to oceupy the
Property as Boriower's principal residence for at least one-yzar afler the date of occupancy, uniess Lender
otherwise agree: in writing, which consent shail not be wiriasonsbly withheld, or unless extenuating
circumstences ¢ 8¢ witich are beyond Borrower’s contzol, Borrower-shall not destroy, damufc or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if
any forfeiture aciion or proceeding, whether civil or criminal, is begon Huw in Lender's good faith judgment
coukd result in torfeiture of the Property or otherwise maeriaty imprir-the lien created by this Security
Instrument or Lemsler's security interest. Borrower may cure such a defaulipnd reinstate, s provided i
patagraph 18, by causing the action or proceeding to be dismissed with a ruliig-that, in Lender's good finth
determination, precludes forfeituse of the Borrower's interest in the Property o ofsier material impairment of
the Jien created by this Security Instrument or Lender’s security interest. Borrower shall also be {n defuult if
Borrower, during: the loan ap l{cmi;m process, gave raaterially false or inaccurate infortnaiion or stutements to
Lender (or failect to provide Lender with any material information) in connection witti-3aw hasn evidenced by
the Nine, including, but not limited to, representations concerning Borrowee's occupaney o twe Property as a
principal residenue, f this Security Instrument is on a leasehold, Borrewer shall comply with sllthe provisicns
of the lease. If Bortower acquires fee title to the Praperty, the leaseholdd and the fee sitle shall nocowerge untess
Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property. {f Berrower (alls to perform the covenants and
asgreements contamed in this Sccurity Insttument, or there is a legal proceeding that may significantly affect
Lender's rif;hts ir the Property (such as a proceeding in bankrupicy, probate, for condemnation ov forfeiture or
to enforce faws ¢ regulations), then Lender may do and pay for whatever Is necessary o protect the value of
the Property and Lender's rights in the Property. Lender’s nctions may include paying any sums secured by a
lien which has pt ority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
ensering on the Froperty to make repaits. Although Lender may take sction under s paragraph 7, Lender
does not have to o so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Dorvower and Lender agree to other terms of payment, these
amounts shall bexr interest from the date of disbursement st the Note rate antt shall be payable, with interest,
upon notice from Lender to Borrawer requesting paymer,

Pankars Systamg, (0g., 38, Claud, MN (1-800-197.241) Form M- 1L Br3VA44
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_ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in ffect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o
be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, st a cost substantially equivalent to the cost (o Borrower of the
mortgage in:urance previously in effect, from an ajternate “mortgage insurer approved by Lender. If
substantially equivalent mort a&e Ingurance coverage is not available, Borrower sha[I’I p;l? to Lender esch
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance co' erage lapsed or ceased to be in effect. Lender will accept, use and retzin these payments as a loss
reserve in licu of morigage insurance. Loss reserve payments may nc longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to 1naintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
murlt_ga f lmhuranca ends In accordance with any written agreement between Borrower and Lender or
applicable la'1,

9. Inspeciion, Lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Eorrower rotice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

pe 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condcmnation or other taking of any part of the Property, or for conveyance in leu of
condemnation, arc hereby aseigred and skall be paid to Lender.

In the event of 2 total tiking of the Property, the proceeds shall be applied to the sums securcd by this
Security Instrument, whether.2. not then due, with any excess paid to Borrower. In the event of a partial g
taking of the Property in which the tair market value of the Propertr immediately before the taking is equal to
or greater than the amount of the suris secured by this Security Instrument immediately before the ta}cillgé
unless Borrower and Lender otherwise agies,iin writing, the sums secured by this Security Instrument shall
reduced by the amount of the proceeds trultinlisd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b{ the fair market value of the ProFcn ; immediately before
the taking. Anf balance shall be paid 1o Borrovegr. Ta the event of a partial taking of the Property in which the
fair market value of the Property immediately belsze the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lesdar otherwise uplirec tn writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, aficrnotice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for dumages, Bor:ower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect-ard apply the proceeds, at ils option, either o
aestorahon or repair of the Property or to the sums secured by this Security Instrument, wheihier or not then

ue.

Unless Lender and Borrower ctherwise agree in writing, any applicazion of proceeds 1o principal shall
not extend or lI]Jostpo:m: the due date of the monthly payments refecred to io-parageaphs 1 and 2 or change the
amount of such paymens. )

11. Borrower Nof Released; Forbearance By Lender Not_a Walver. Extension of the time for
payinent or modification of amortization of the sums secured b{ this Security Instrument granted by Lender to
any successer in interest of Borrower shall not operale to release the liability of tne original Borrower or
Borrower’s successors in interest, Lender shall not be required 1o commence proceedings apainst any successar
in interest or refuse to extend time for payment or otherwise modify amortization of the surss secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowe,’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be g waiver o5 or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnis and |
agreements of this Security Instrument shall bind and benefit the successors and sssigns of Lender and
Borrower, subject to the gmvisions of paragraph 17. Borvower’s covenants and agreemenis shali be joint and ‘*
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing €3
this Security Instrument only to mortg)age. grami and convey thut Borrower's interest in the Property under the % :

terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
' any accommedations with regard to the terms of this Security Instrument or the Note withcut that Borrower's
consent.
i 13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets
maximum loan charges, and that law is finally interpreted so that the inicrest or other loan churges collected or
| to be collected in connection with the loan exceed the permitted limits, then: ?l) any such loun charge shall be
- reduced by the amourit necessary 1o reduce the charge to the permitted limit, and (b) any sums already
- collected from Borrower which exceedad permitied limits will be refunded to Borrower. Lender n&gy choose to
make this refund by reducing the principai owed under the Note or by making a direct ruymcnl to Borrower, if
a rgfung r&;&luces principal, he reduction will be treared s a partlal prepaymnent without any prepaymen charge
under the vote.

I,
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14, Notices. Any notice to Bortower provided for in this Sccurity Insiriment shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another metﬁod. The
netice shalt be directed to the Propertg Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shali be given oy first class maif to Lender's address stated herein or any other address
Lender designates by natice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given a8 provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affecr other provisions of
this Security Instrument or the Note whi:h can be given effect without the conflicting provision. To this end
the provisions of this Securily Instrument and the Note arc declared to he severable.

] 16. Borrower’s Copy. Borrower vhall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfar of the Property or a Beneflcial Interest in Borrower. If all or any par: of the Property or
any interest int 13 sold or transferred (or if a beneficial inmterest in Borrower is sold or transferred and
Borrower is not a ratural person) without Lendet’s prior written consent, Lender may, at its option, require
immediate pat'ment 20 full of all sums secured by this Security Insteunent, However, 1his option shall not be
exetcised by Lender il zazercise is prohibiied by federal law as of the date of this Security Instrument.

If Lender exercises-this optinn, Lender shall give Borrower notice of aceeleration. The nolice shall
rovide a period of not ltse than 30 days from the date the notice is delivered or mailed within which
orrower must Egu all sums scogred by tns Security Instrument, If Borrower fails to pay these sums peior to

the expiration of this period, Lender may mvoke any remedies permitted by this Security Instrument without
fusther notice ur demand on Borrowsz, . _ _

18. Borrower’s Right to Reirste, If Borrower meets certain conditions, Borrower shall have the right
in huve enforcement of this Security instrzment discontinued at any time prior to the earlier of: (a) 5 days (or
such other peviod as applicable law may specify for reinstaiement) before sale of the Pto?-:rly pursuant lo any

ewer of sale contained in this Securits instrument; or (b} entry of a judgment entorcing this Security
nstrument. Those conditions are that Banower. (a) pays Lender all sums wllnic then would be due under this
Security Instrument and the Note as if no acseleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incuered in enforcing this Security Instrument, inclading, but
not limited to, reasonable attorneys’ fees; :uwd (d) takes such aciion as Lender may reasonably require to assure
that the iien of this Security Insirument, Lender’s rights in the Pmpcn{'and Borrower's obtigation to pay the
sums secured by this Security Instrumen shail continue unchanged. n reinstatement by Borrower, this
Security fnstrument and the obligations siiured hereby shallremazin fully effective as if no acceleration had
occutred. However, this right to reinstate thall not apply in the cuge of acceleration under paragraph 17.

19. Sale of Note; Change of Loan 3ervicer. The Note'ci 4 partial interest in the Note gt’ogether with
this Security Instrumert) may be sold one v inore times without pr2Gr notice to Borrower. A sale may result in
a change in the entity (known as the "Loa.t Servicer") that collects mnnm;y payments due under the Note and
this Security Instrument, There also may i»: one or more changes of the L.oan Servicer unrelated to a sale of
the Neie, 11 there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and ajylicable law. The notice will state (e name and address of the new
Loan Servicer and the address to which payments should be made. The notize will also contain any other
information required by applicable law. .

20, Hazardous Substances, Borrower shall not canse or permit the ,)rcsem:'_'. use. disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, ror ellow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preciging two sentences
shall not apply to the presence, use, or sto-age on the Property of small quantities of hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance ¢ the Propesty.

3orrower shali promptly give Lender written notice of any investigation, claim, demeio Jawsult or
other action by any governmental or regtlatory a%\cncy ot private party involving the Property and any
Harzardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, or
is notified by any governmental or regukittory authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As opsed in this paragraph 20, “Hizardous Subsiances" are those substances defined as toxic or
hazardous substances by Environmental law and the following substnnces: gasoline, kerosene, other
flammable cr toxic peiroleum products, foxi: pesticides and herbicides, volatile solvents, materiais containing
asbestos or formaldehyde, ang radioactive materials. As used in this paragraph 20, "EBnvironmental Law

means federal laws and !aws of the jurisdiciion where the Property is 'ocated that relae to health, safety or
environmental nrotection.

NON-UNIFORM COVENANTS. Borrowe* and Lender further covenamt and agree as foliows:

21. Acceleraticn; Remedies. Lender shall give notice io Borrower ‘p or to acceleration following
Borrower’s breach of any covenant or agresment in this Security Ins

trument (but not prior o

- b
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Aacceleraticn under parageaph 17 unless applicable law provides otherwise). The notice shall ypecify: &:
the deiault; (b) the acticn required to crre the default; (¢) & date, not less than 30 days from the date
noiice is Fivm 10 Borrower, by which the default must be cured; and (d) thot fallure to curc the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Secutity Instrument, foreclnsure by ‘imliclul proceedint; nnd sale of the Property. The notice shail further
inform Borrawer of the right to reinvate after acceleration aud the right to assert in the forcelosure

roceeding the non-existence of 2 difoult or any other defense of Barrower o acceleratlon and
oreclosure, If the default is nol cured vn or before the dale specified in the notice, Lender at its option
moy require tmmediate payment in fol of all sums secured by this Securits Instrument without further
demand und may foreclose this Sccurily Instrument by judicin) proceeding, Lender shall be entitled to
collect al) expenses incurred in pumulnﬁ the remedics provided in this paragraph 21, including, but not
lirnited to, reasonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender siall relense this
Security Instrument witheui charge to Borrower. Borrower shall pay any recordation costs.

3. Walver of Homestead. Borrovrer waives ill right of homestend exemption in the Property.

24, Riders 15 this Security Instevment. If one or more riders are executed by Borrower and recorded
together with this Sccurity Instrument, tte covenants and agreements of each such rider shall be incorporated
into and shall amend ard supplement the covenants and agreements of this Security Instrument as if the rides(s)
were a part of this Security instrument. [(Check applicable box(es)]

X& Adjustable Rate Riger L1 Condominium Rider {J (-4 Family Rider

(1 Graduated Payment Rider L] Planned Unit Development Rider U Biweckly Payment Rider

£} Bulloon Rider £J Rate Jmprovement Rides CJ Second Home Rider

{1 Other(s) {specify}

BY SIGNING BELOW, Borrower ac:epts and agrees to the terins and covennnts contained in this Security
Instrument and in any rider(s) executed by Porrower and recorded with it

~-3orrovier

)
X foeedxtizld. .. ".I ....... ;f?‘ Mxé ......... e o (Seal)
[ ) ().. ~-Borrower

{Space Below This Line For Acknuwiadgmrant]

STATE OF ILLINOIS, Q00K e Corary 'ss;

1,
a Notary Public in and for said county and staie, certify that
HUSBAND AND WIFE

------------------------------------------------------------------------------------ R R e e R N NN R T R RN I

personally known to me to be the same person(s) whose name(s) ......... e BRE A, Subsctibed
to the foregong insirument, appeared before me this dey in persen, and acknowledged thai The ¥........
signed and delivered the instrument as ................. .1 AR free and voluntary act, for <he uses and
purposes therein set forth.

Given under my hand and official seal, this ..., 35L.............. duy of | OCIOBER,, 1996 .. . ... .

My Commission expires:

Notary Public

Banurs Syatwms, Inc., 5t Cloud, M 1-800-397-7341) Form MO- 1.0 B/31/04 form JGIA BB (pagr 6 of O)




"~ UNOFFICIAL COPY - ..




foin " " UNOFFICIAL COPY’ uaw mo-su

| acane, 1L 60616

‘ ‘ - 1-4 FAMILY RIDER
P Asslgnment of Rents
e THIS 1-4 EAMILY RIDER is made this ... 38T ............ day of ,..,.., OCTOBER, 1996 ..,

and is incorporated into and siall be deeried to amend and supblemeni the Mortgage, DeeG of Trust or Security

: Deed tthe "Security Instrument™) of the same dae given by the undcr%d (the "Borrower™) (o securc
i Borrower's Note 1o NAB BANK, CRGPNIZED AND EXIS UNDER LAWS OF THE STATE

..............................................................................................

: OF ILLINOIS, 222 W, CERMAK ROAD, CHICAD, IL. 60816,. ITS.SUCCESSORS AND/OR ASSIGNS

b {tne "Lender”) of the same date and covering the Property described in the Security !nstrument and located ar:
2632 SCUTH WALILACE, CHICAGO, 1L 60616

----------------------------------------------------------------------------------------------------------------------------------------

IPtaperty Addrase|

14 FAMILY COVENANTS. In sddition to the covenants and agreements mucde in the Security Instruntent,
Borrower ap2_ Lender furthe: covenant and agree as follows:

A, ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In sddition to the
property described ir, the Security Instrument, the following items are added to the Propesty description, and shall
ulso constitute the Pilopurty covered by the Security Instrumeni: buitding materials, appliances and goods of every
nature whatsoevar now o, hercafter located in, on, or used, or intended 1o be used in copnection with the
Preperty, including, but ot iimired to, those for the purposes of suppiying or disiributing heating, cooling,
electricity, gas, waler, air ar2-iight, fire prevention and extinguishing appsratus, sccusity and access conirol
apparatus, plumbing, bath tubs, wwater heaters, water closets, sinks, ranges, stoves, refrigeratora, dishwashers,
disposais, washers, dryers, awnings storm windows, storm doors, screens, blinds, shades, curtnins and curtain
rnds, attached mirrors, cabirets, panclling and attached flocr coverings now ar hereafier stached 10 the Property,
ail of which, including replacements and ~dditions thercta, shall be deemed to pe and retain a part of the
Peoperty covered by the Secwrity Instrument, Al of the foregoing together with the Pioperty described in the
Security Instrumeint (or the leasthold estate if the Srcurity Instrament is on a leasehold) are retersed to in this 1-4
Fomlly Rider an¢ the Securlty Instrument as the "Propey.”

B, USE OF PROPERTY; COMPLIAMCE WITH 1AM Borrower shail not seek, agree to or make n change
in the use of the Property or its xoning classification, unlesz-Leader has agresd in writing to the change, Borrower
shall comply with all laws, ordinances, regulations and requiveiozits of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except o3 permiticd by federal Liw, Hocrower shall not allow any lien inlerior 1o
the Security Instrament to be perfected aguinst the Property withowt Lendel’s prior written permission

D. RENT LOSS INSURANCE, Borrower shall malntain insursnce agalps rent Joss in addition to 1he oher
hazards for which insucanee is required by Uniform Covenamt §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Coveanrc 18 is deleted,

. F. BORROWER'S OCCUPANCY. If the Property is a 2+ to 4-family property, $:ch a8 a duplex, the rst

' sentence in Uniform Covenant 6 concerning Borrower's eccupancy of the Property & deteted, All remalning

‘T. covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

’ G. ASSIGNMENT OF LEASES. Upon Lender's request afier defoult, Borrower shall aszig<vo Lender all
icases of the Property amd all security deposits mads in connection with leases of e Propzoy,, Upon the
assignment, Lender shall have the right to modity, extond or terininate the existing leases and to-2neeite new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublesse” 7 the
Security Instrument is on 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE(VER; LENDER IN POSSESSION.
Rorrower absaiutely and nnconditionally nssigns and transfers 1o Lender all the rents and revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Property wic payable. Borrower authorizes Lendsr oy
Lender's agants 1o collect the Rentn, and agrees that cuch tenant of the Property shall pay the Rents to Londer oy

Yorm 3170 9490
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. Lender's agents. However, Borrower shall receive the Rents until (i) Lender Las given Borrower notice of default
\ pursuant to peragraph 21 of the Security Instrument and (ii) Lender has given notice to the tcnant{s) that the Rents
ate to be paid to Lender or Lender's agent. This assignment of Renls constities an absolute assignmeni and not
an assignment for additionai security only.
'_;_ If Lender gives notice of breach to Borvower: (i) all Rents reccived by Borrower shall be held by Borrower as
:;‘.:;5 trustee for the benefit of Lender orly, to be applicd to the sums secured by the Security Instrument; {ii) Lender
a shall be entitled to collect and receive all of the Rents of the Property; (iil) Borriwer agrees that cach tenant of the
b Froperty shall pay al! Rents due and unpaid to Lender or Lender's agents upon Lender's written deniand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and coliccting the Fents, including, but
not limited to, attorney’s fees, receiver's fces, premiums on recciver’s bonds, repsir and maintenance costs,
insurance premiums, taxcs, asscssmenis and other charges on the Property, and then to the sums secured by the
Security Insirurient; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable 1o account for
only those Renis actually received; and (vi} Lender shall be entitied to have a receiver appointed to take
possession of ard risnage the Property and collect the Rents and profits derived from the Property without any
showing as to the leadcnuacy of the Property as security.
If the Rerits of the Propesty are not sufiicient to cover the costs of taking contro! of and managing the Property
and of collecting the Renis, any funds expended by Lender for such purposes shal! become indebtedness of
‘; Borrower to |ender secured ¥5 the Security Instrument pursuant to Uiniform Covenant 7.
1 Borrower represents and warrunt’: that Borrower has noi cxecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciall, appointed receiver, shall not be required to enter upon, lake control
of or maintain the Property before or atter giving notice ot default to Borrower. However, Lender, or Lender’s
G agents or a judicially appointed receiver, may do so at any time when a defavit occurs, Any application of Rents
‘ shali not cure er waive any default or invalidate ~i-other right or remedy of Lender, This assignment of Rents of
the Property shali terminate when all the sums secured Uy the Security Instrument are paid in full.
1, CROSS-DEFAULT PROVISION. Borrower’s dafauit or breoch under any note or agrcement in which
Lender has an interest shall be a breach under the Security Juzzrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BEJ.OW, Borrower accepts and agrees to the terme zad provisions comained in this 1.4 Family

1 Rider.
41 /?
g X d, ‘\fwz-m ........ Plwed 7~ .. evereeenernsses (Sosl)
’ THECCORE Y., MARK -Boreower
: ’
J— y i 14
"l D ST @w‘.;;;i’fféé/.....?[fj........._’,,.)/C:M.... TP PO (.71 1§
| JUDY Y.¢ } : Botrower

-

form 3179 )80
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